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96TH BOARD OF DIRECTORS REPORT

Respected Members,

We have great pleasure in presenting the Annual Report alongwith the Audited Balance Sheet and
Profit & Loss Account, as on 3 Ist March 2018 of our Bank and welcoming vou to the 96th Annual General
Meeting of the Bank.

During the year the performance of our Bank in the area of Deposit growth, Advances growth and
Profitability growth was quite satisfactory. Bank's total business, which was T 5872.75 crore at the end of the
year 2016-17, reached up to T 6289.66 crore at the end of the year 2017-18, registering growth of T 11.77 %

Share Capital :

During the year, Bank's share capital grew ¥ 3.68 crore and reached at total T 65.07 crore and
membership decreased to 87185 from 87480,

Reserve and other fund :

After appropriation of Net Profit of year 2016-17 and provisions made during the year 2017-18 and
transfer the amount as per Bank's Bye Laws. Banks Reserve and the funds have increased by T 48.71 so the
total reserve and other funds have gone up to ¥ 524.99 crore. From that amount ¥ 1.27 crore paid from
retirement benifit fund to the retiring staft, After that the total reserve and other fund stood at ¥ 523.72 .

Capital Adequacy Ratio (CRAR).

Bank’'s tier-1 capital was at ¥ 336.77 crore and tier-2 capital was at ¥ 62.68 crore, as on 31.03.2018.
Bank's CRAR, which was 16.47% as on 31.03.2017 increased to 16.67 %. This increase in CRAR is due to
increase in investment.

Deposit & DICGC Insurance :

We are happy to state that the total deposits of our Bank have increased to T 3868.23 crore as on
31.03.2018, which were at T 3667.52 crore as on 31.03.2017. Bank's low cost deposits remained at ¥29.21
Y at the end of the year.

We may specifically mention that our Bank has regularly paid insurance premium on deposits to
DICGC insuring all deposits up to ¥ one lakh in our Bank. In the current year. Bank has paid DICGC
premium of T 225.85 lakh for the period up to 30.09.2018.

Advances:

Due to simple. fast and co-operative working system of advance process, our Bank's gross advances
have increased to T 2421.43 crore from T 2205.23 crore, registering a growth of 9.80%. During the year
Bank has reveived 1371 loan applications, out of them ¥ 105272 crore sanctioned and ¥ 778.29 crore
disbursedin 1209 accounts.

Finance to Directors :

The directors of our Bank or their relatives as defined by RBI do not avail any kind of finance from our
bank except loan on fixed deposits standing in their own name / LIC policy and RBI guidelines are strictly
observed in this regard.

Investment :

Bank's investment department manages bank's investment portfolio. Bank's total investments
remained at ¥ 1689.83 crore at the end of the year 2017-18, which were at¥ 1282.61 crore, the previous year.
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It is required to maintain Cash Reserve Ratio 4% as per Reserve Bank of India's guidelines against which
Bank has kept higher amount in CRR. Moreover it is required to maintain Statutory Liquidity Ratio at 19.5%
against which bank has maintained 38.39 %. This 1s the sign of financial liquidity and strength of the Bank.

Working fund :

Bank's total working fund remained at ¥ 4582.57 crore at the end of the year 2017-18, which were at
#323.42 crore, in previous year.

Profit :

Bank earned a total income of ¥ 404,04 crore during the year 2017-18. After deducting a sum of
365.66 crore towards expenses, provisions and payment of income tax, Bank has earned a net profit of¥
38.38 crore, which was T 35.88 crore during the year 2016-17.

Assessment of targets and budget (targets) for the year 2018-19 :
Bank is following a practice of reviewing achievement against the targets given for the year and also
giving targets for the current year in the beginning of every year.

The comparisons between target for the year 2017-18 and actual achievement are given hereunder
and the bank has prepared budget for the year 2018-19 which is presented for approval of this house. The
house is requested to approve the budget.

Analysis of targets and budget for the year 2018-19 (T In crore)

. 2017-18 2017-18 2018-19

. - (Target) (Actual Achievement) (Target)
1. | Share Capital 63 65.07 70
2. | Reserve and surplus fund 515 523,72 550
3. | Deposit 3920 3868.23 4260
of which CASA Deposit 1175 1130 1160
4. | Investment including 1250 1689.83 1765

deposits with Bank

5. | Advance 2590 242143 2710
6. | Working capital 4500 4582.57 5050
7. | Gross Income 370 404.04 407
8. | Gross Expense 325 329.79 337
Y. | Operating Profit 45 74.25 50
10. | Net Profit 25 38.38 30
11. | NPA recovery 20 18.75 25

Conversion into Multi State Co-operative Bank:

Merger proposal of Sanmitra Sahakari Bank Maryadit, Girgaon, Mumbai, Maharashtra approved by
the Reserve Bank of India, approval of Co-operative Registrar, Gujarat State and Maharashtra State, Central
Registrar ordered on 28.03.2018 under the Multi State Co-operative Societies Act 2002 our Bank is
registred under Multi State Co-operative Bank. Now shortly Sanmitra Sahakari Bank Maryadit will be
merged with our Bank.
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Shifting of Branch :

Salabatpura Branch of the Bank was shifted to new premises owned by Bank in the same area.

Latest Technological Service :

Our Bank, with the commitment "PEOPLE'S BANK in real sense” has been expanding horizons of
ils services every year. As aresult, new technological Services are added to the services of our Bank.

Lockerservice:

Our Bank extends locker service at 23 branches through 27000 lockers. Since the locker rent charged
by our Bank is very reasonable and locker room are well furnished. the demand of the lockers is increasing.

Demat/ ASBA service :

Bank is providing Demat services since 1999. The Demat services are extended through 6 Branches.
[t is compulsory to avail ASBA service for subcribing to IPO / FPOs. All the branches of our Bank extend
ASBA service to customers.

ATM/BNA centres:

Our Bank's has installed 26 ATMs/BNAs. Our ATMs/BNAs extend 24 x 7 hour service. The ATMs
/ BNAs are provided security guard and equiped with CCTV cameras. There is increasing trend in using our
bank's ATMs by customers of other banks because of good ATM service.

e-Payment service :

Our Bank extends e-tax service free of charge for payment of various taxes by our customers in
collaboration with corporation bank. Most of the customers are taking advantage of this service.

RuPay Debit Card:

Our Bank's RuPay Debit cum ATM Card come with good features. It can be used for Online
shopping, Railway ticket booking, Payment of insurance premium etc. Our Bank's RuPay debit card can be
used at more than 2,39 lakh ATMs accross India and also at more than 27.40 lakh Points of Sale.

Mobile Banking :

Our Bank has introduced SPCB M-banking services for customers with the features of Third party
transfer, RTGS, Transfer, NEFT, Transaction history, Account statement on e-mail, stop payment, bill
payment etc. We have received very good response from our customers and are doing more than ¥ 20 crore of
transactions per day.

e-Insurance :

The Bank has started e-Insurance service Bank has tiedup with NSDL Database Management
Limited. By using this service customer can convert their physical Insurance policies into electronic form so
no need to preserve physically and no tension for loss of policies. Customer are adviced due date of premium
by sms.

Members Welfare Scheme :

For last 17 years Bank has been taking Janta Personal accident insurance policy for the members.
During the year, Bank has given relief of ¥ 5,00,000 to the family of 5 members deceased in accident, under
this scheme. We pray Almighty foreternal peace to the departed souls.
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Moreover, Bank distributes prizes and certificates to the children of the members who have secured
good marks in 10th and 12th standard, in graduation, in post graduation and obtained achievements in sports
al state or central level. During the year Bank has distributed ¥ 3,73,500 to 190 children of the members.

Human Resource Development :

Human Resource Development plays important role in the development of any organization in
today's competitive scenario. 374 well trained and satisfied work force is an asset of our Bank. Training
programmes on various subjects are arranged in our Bank for skills and knowledge development of
employees. Bank's employees are also deputed to training establishments at Surat and Pune.

In order to enhance the efficiency and encouragement of Bank's employees and strengthen their bond
with the Bank. organizes employees' gathering in which awards are distributed among employees of those
branches, which out-perform in achieving targets of Term Deposits / low cost Deposits. Moreover, Bank
appreciate those employees who gave their contribution in bank's growth.

We proudly state that our honest employees have returned many items to the customers who have
inadvertently forgotten their valuables in Branches of the Bank. Bank appreciates such employees in
recognition of their act of honesty.

Obituary :

During the year, Shri Jayvadan Jariwala, ex-Director of our Bank passed away. He served Bank for
18 years. Shri Thakorbhan M. Parekh ex-General Manager of our Bank passed away. He served Bank for 4
years as General Manager.

Board of Directors pays respectful homage to the departed souls taking note of the valuable service
rendered by them.

Acknowledgment :

We place on record our sincere thanks and gratitude to all the Members, Customers, Well-wishers
and Employees of the bank for their incessant support and co-operation throughout the year.

We place on record our sincere thanks to all the members of board of directors for their continued
support during the year.

We convey our sincere thanks to all the auditors, statutory auditors, legal advisor, valuer and
advocates of the Bank.

We also express our thanks to print and electronic media for their co-operation from time (o ime.

On behalf of Board of Directors
Mukeshchandra N. Gajjar
President
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PEOPLE'S BANK

vl cisiell sinavil
DISTRIBUTION OF NET PROFIT

The Bank has made a net profit of ¥ 38,38,33,616.91 for the year 2017-18 and adding to that ¥ 410.70 the balance of last year's
profit, the total profit for the current year comes to ¥ 38,38,34,027.61 whichis recommended to be distributed as under :

Particulars Rs. Ps. Rs. Ps.
Out of which to be transferred as per Bye Law 38,38,34,027.61
To Statutory Reserve (Min. 25%) 11,586,32,190.11
(So that Fund will be of ¥ 165,00,00,000.00)
To Payment of Dividend 9,50,00,000.00

[@ T15/- per share held for the full year

(i.e. 01/04/2017 to 31/03/2018) and ¥ 1.25 per
month per share for the shares applied for and
acquired during the year.

To Education Fund 38,38,341.00
To Unforeseen Losses Fund 3,85,00,000.00
(So that Fund will be of T 3,85,00,000.00)
To Charity Fund 11,00,000.00
{So that Fund will be of ¥ 40,00,000.00)
To Investment Fluctuation Reserve 3,00,87,450.00
(So that Fund will of ¥ 35,74,55,450.00)
To Building Fund 6,03,06,000.00 34,44,63,981.11
(So that Fund will be of ¥ 77,60,00,000.00)
Out of which to be transferred as per Bye Law 3,93,70,046.50
To Contingency Fund 1,48,00,000.00
(So that Fund will be of ¥ 4,00,00,000.00)
To Centenary Celebration Fund 1,60,00,000.00
(So that Fund will be of ¥ 4,00,00,000.00)
To Capital Reserve 9 72.000.00

(So that Fund will be of ¥ 5,58,22,000.00)
To Building, Furniture & Fixtures Maintenance Fund
(Fund is ¥ 1,50,45,000.00)
To Gifts and Presents to Members & Others Fund 55,70,000.00
(So that Fund will be of ¥ 4,00,00,000.00)
To Dividend Equalization Fund 27,84 61750
(So that Fund will be of ¥ 3,53,37,000.00)
To Propaganda Fund
(Fund is ¥ 82,25,000.00)
To Staff & Members Uplift Fund 1,43,429.00 3,93.70,046.50
(So that Fund will be of ¥ 1,44,929.00)

Profit carried Forward to next year's account..... 0.00
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NON PERFORMING ASSETS

[Fxd i wlls Sl wstsBist yru 2015—3018+1

PEOPLE'S BANK

As per RBl Guidelines, Bank's position regarding NPA

il Ai-u2siHlel Bazadl wvunelni 2019201441 classification and provisioning for the year 2017-18, as

AL wid Al —u2g0ila szl Bald 12 yaro o,

compared to 2016-17 is as under :

(% &ML | T in Lakh)

/ 20906-9¢ ol addl 2id 095-0 ol adal A
As on 31-03-2018 As on 31-03-2017
AA2oll usI12 [ Types of Assets ; :
Widliofl 24van IBH Wicliell vl BH
No. of Alcs. | Amount | No. of Ales. | Amount
Al—uz5i4l2 SiAz2 | Non-Performing Assets
so—2i-sd wdz | Sub-Standard Assets 46 1833.08 52 2720.32
G254 a2 | Doubtful Assets 66 1899.74 54 808.85
aly »iAz2 | Loss Assets 123 1097.14 119 1341.98
5& Al-yzgil2 243234 | Total Non-Performing Assets 235 4829.96 225 4871.15
21-¢4 24A23 | Standard Assets 10224 23731281 10455 | 215652.16
5d [E1212 | Total Advances 10459 24214277 10680 220523.31
54 (A A A—yzsidla sidzad zsd
. 1.99% 2.21%
% of Non-Performing Assets to Total Advances

clloi-u251dl01 sl 221esd A2 2idell Brd dos vils
dicsaion enzielizel vigiz olloi-uzs1H1 AA221 vidlell Aarad
Buzic 22les8 A2l e 1'!I'D'I¢|I3' vel gAfvaia elall d
HWG cll. 31-03-209¢ ofl 1 WiesS WA2Ae| 55 7 10UO I
2112 8. ct2ll 2090-1¢ ol 4sll Bid Qe cllet u251HI AAA22 20
7 2ewe.3pcivall aiaid 2ivdl selGraia &, ol 2 e 31-03-
209¢ ol A allot UGN BA2 2l ga Barad ¢ a3cos
el 8, % ¥.c% el 6.

As per RBIl Guidelines, provision for Standard
Assets is also made mandatory in addition to that of
Non - Performing Assets. Accordingly, as on 31st
March, 2018 the provision for the standard assets is
1050 lakh. The total Provision for NPA as on 31st
March, 2018 is ¥ 13806 lakh as against the required
provision of 7 2849.37 lakh, which is 4.84 times more.

Erieici 8gazil avilse1 / Purposewise Classification of Advance
cll. 33-03-2049¢ ol Vd 6 R0 cSgf [&a Egaui uHI gsilsel oA Yve B :

Purposewise Classification of Advances as on 31-03-2018 is as under :

(7 a4l | 2 in Lakh)

/ égeil | viichell 2ivan 25H
Purposes No. of Alcs. Amount
[ vid [B2u | Agri. | Horticulture — —
a4 Gellor | Small Scale Industries 2362 106592.39
wi=y Genot | Other Industries 31 49704
areisit a1z | Wholesale Business 36 1178.38
k924 dwi2 | Retail Business 54 1178.48
Slaléis | Educational 195 1292.03
Ui & 293 [Mesdd sigsa / A4 | Construction | Repair of Property 1523 17641.97
lorqzdail wileau | Purchase of Articles 644 4648.52
gl »sasll | Repayment of Debts 10 29.97
2a2lronz »i aqauael | Self-Employed and Professionals a7 5306.98
aslo sUlza | Working Capital 2126 84528.36
s 2@z | Others 3381 19248.65
ga | Total 10459 242142.77 / m
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ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2017-18

Board of Board Committee Committee
Sr. Din?ctnr's meeting Meetings held meeting
T B | B M e el
the year d"rinﬁ the year | isa member the year
1| Mukeshchandra Gajjar (President) 38 38 85 83
2 | Ashit Gandhi (Vice President) 38 31 95 83
3| Sunil Modi (Managing Director) 38 36 94 84
4| Pravinchandra Jariwala 38 33 89 72
5| Jagdishchandra Mehta 19 17 32 28
6| Narendrakumar Gandhi 38 37 47 34
7 | Jayvadan Bodawala 38 33 82 56
8| Jayvadan Jariwala 18 16 30 29
9| Mukesh Dalal 38 22 34 16
10| Sanjiv Tamakuwala 38 26 43 19
11| Amit Gajjar 38 34 45 28
12| Pravinchandra Modi 38 36 34 29
13| Krinal Jariwala 19 18 13 12
14| Jasmine Mehta 18 14 13 8
15| Jagdishchandra Rangrej 15 13 10 9




AUDITOR'S REPORT

To,

All Members,
The Surat People’s Co-operative Bank Ltd,
Surat.

PEOPLE'S BANK

| have been appointed as Statutory Auditor of your bank for the financial year 2017-18 vide Order No.ASN/2460(J.4/348/year 2017
Dated: 19/05/2017 by the Hon'ble Registrar, Cooperative Society, Gujarat State, Gandhinagar and as per provisions u/s 84 & 115(l) of
Gujarat State Co-op Act 1965. We have completed the audit as per the information provided by the bank during the course of audit work, |
submit the attached audited Balance Sheet of The Surat Peoples’ Coop. Bank Ltd. as on 315t March 2018 and Profit and Loss Account for
the year ended on that date along with our Notes & patraks annexed there to and report that:

a)

bl

cl

d)

e)

| conducted my audit in accordance with Auditing Standards
generally accepted in India. Those standards require that |
plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in financial
statements. An audit also includes assessing the accounting
principles used and significant estimates made by the
management as well as evaluating the overall financial
statement presentation. | believe that my audit provides a
reasonable basis for my opinion,

Further | report that:

| have obtained all the information and explanations which to
the best of my knowledge and belief were necessary for the
purposes of my audit;

In my opinion, proper books of account, as required by laws
applicable to bank have been kept by the Bank, so far as
appears frommy examination of those books;

The Balance Sheet and Profit and Loss Account dealt with by
this report are in agreement with the books of account;

In my opinion the Balance Sheet and Profit and Loss Account
dealt with by this report comply with the mandatory
Accounting Standards applicable to the Bank as well as
various directives/circular/guidelines from RBI, as applicable
to bank;

In my opinion, and based on information and explanation given
to me, none of the Directors andlor office bearers are
disqualified as on 315t March 2018 from being appointed as
directors andlor office bearers in terms of provisions of Co-
Operative Societies Act, 1961 and rules framed there under
and as per Bye-Laws of the bank;

The bank has been managed by the Board of Directors as per
provisions of Co-operative Societies Act, 1961 and rules

PLACE: SURAT
DATE: 10.05.2018

m)

framed there under and in accordance with the provisions of
Bye-Laws of the bank;

The Board of Directors of the bank has adhered to circulars/
resolutions and guiding instructions received from RBI from
time to time;

The bank has adequately maintained SLR and CRR as per RBI
Norms;

The Bank has classified the N.P.A. based on the guidelines
issued by the R.B.1. and has accordingly made the provision for
the N.P.A.

Advances given during the year to the members of the Board
of Directors and their relatives are in accordance with the
instructions of RBI and as per provisions of the Co-operative
Societies Act, 1961 and rules framed there under;

There are no instances or cases covered under clause 1X, X &
X! of Annexure-E (Audit Report prescribed in Gujarati by RCS)

Report as per Co-operative Societies Act, 1961 (Part-l, Part-Il
& Annexure - A, B, C, Statement 1 & Patrak - 1 to 19) dated
10-05-2018 are annexed hereto.

Inmy opinion and to the best of my information and according
to the explanation given to me, the said accounts read
together with the significant accounting policies and other
notes thereon give the information required by the Co-
operative Societies Act, 1961 and other laws applicable to the
said bank in the manner so required and present a true and fair
view in conformity with the accounting principles generally
acceptedin India:

In so far as it relates to Balance Sheet of the state of affairs of
the Bank as at 31st March 2018:

In so far as it relates to the Profit And Loss Account of the
profit of the bank for the year ended on that date.

For Gopal Shah & Co.,
Chartered Accountants
Parth Shah (Partner)
MEM. NO.: 159535

FRN 103301W

PANEL NO. : 380



Balance Sheet as

¢isln uidl 29 As on 31-03-2018

Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
wilEsa 912 widm :

75,00,00,000.00  Authorised Share Capital :

1,00,00,000 943 Uds 3t 100.004l  (94,00,000 43 Uds 31 100.0041)
1,00,00,000 Share of Rs. 100/- cach (75,00,000 Share of Rs. 100- cach)

As on 31-03-2017
Rs. Ps.

1,00,00,00,000.00

61,39,04,400.00

1,42,36,36,246.75

71,00,00,000.00

1,18,00,000.00

3,18.40,326.25

J6,45,98,000.00

§7.86,00,000.00

18,50,00,000.00

22,55,58,000.00

18,71,00,000.00

CEUERER T
Subscribed Share Capital :

£4,05,798 33 Wels 31 100 -l (51,36,007 §2 A4l L)
65,06,677 Shares of Rs. 100/- each (61,393,044 Shares of Previous Year]

fiqwilel wim s34l
Held by Individuals

s sl damelia wize s
Held by Coloperative Institutions

i Mgzl g s3al
Held by State Govermment

[Boed §4 il 2y Bmead
Reserve Fund and Other Reserves ;

[Gd 54
Statutory Reserve

widl [Euas (i[5 2adia §1)
Agricultural {Credit Stabilization Fund)

Bl 54
Building Fund

Bllza Gad
Capital Reserve

(i[53 b 83
Dividend Equalization Fund

e Al i Gad g2
Bad Debts Reserve Fund

A B asE Al i Bad
Reserve for Bad & Doubtful Debts

SEEE T ETEIET N ENE
Investment Depreciation Reserve

iz sasayauq GBxd
Investment Fluctuation Reserve

ais 2u Hr51sua Sy Bad
Long Term Infrastructure Finance Reserve

Nagzii-z A48z g

B65,06,67,700.00

1,53,43,67,809.89

71,56,94,000.00

b,48,50,000.00

3,25,52,382.50

40,20,00,000.00

97.86,00,000.00

31,00,00,000.00

32,73,68,000.00

21,01,00,000.00

65,06.67,700.00

47 96,50,000.00 Retirement Benefit Fund 44.,05,00,000.00
ERCE-TER TN I ETE
1,54 80,799.00 Reserve Fund for MMCB 1,54.80,799.00
5,18,72,68,772.00 waauml »usn & s | Carried Forward 65,06,67,700.00




at 31st March, 2018

PEOPLE'S BANK

28l YEd B sle id 35W
----- Money at Call and Short Notice :

As on 31-03-2017 [Ficsda via ciq,j Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
58 :
Cash:
iy Guz du Bad s wils S, @2 o wiis SFa, awy
sl s A W A siE) S-S B B | Sl
On hand and with Reserve Bank of India, State Bank of India,
State Co-Dperative Bank, Central Co-Operative Bank and Dther Notified Banks
(1) wim Gus
16,35,18,044.00 (il On Hand 16,47,47,054.00
(2) =g wei
1,63,98,60,836.02 (i) Current Deposite 1,76,01,76,710.27
{3) yedl s
2.50,50,66,050.00 (i} Term Deposits 4g9,00,000.00 1,93.,48,23,764.27
wwy opsil [as
Balances with other Banks :
(1) 2uy ammi
54,59,20,883.06 (i) Current Deposits 28,28,17,581.67
(%) saud wel
i) Saving Depasits e
(3) yedl amesl
1,12,96,62,238.00  (iii} Term Deposits 1.81,34.80,799.00 2,09,62,98,380.67

5,98,40,29,0561.08  wzeusil summ 49 seu | Carried Forward

4,03,11,22,144.94
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Balance Sheet as

As on 31-03-2017 eisln ua 29 As on 31-03-2018
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
5.18,72,68,772.00 =il 20 qi= | Brought Forward
; 65,06,67,700.00
sy G4 Al Bl
Other Funds and Reserves :
Yuisl 53
29.00,000.00 Charity Fund 29,00,000.00
TENERT
82,25,000.00 Propaganda Fund 82,25,000.00
aroz] Garadl g
2,00,00,000.00  Centenary Celebration Fund 2,50,00,000.00
slezenl g4
2,50,00,000.00 Contingency Fund 2,51,00,000.00

Sauiza, slHuz, Bsud, doum 56
1,50,45,000.00  Building, Furniture and Fixtures Maintenance Fund  1.50,45,000.00

sl Am weumel G 84
14,086.00  Staff and Members Edu. Uplift Fund 1,500.00

HBUMEL ARL DUl sh2HloE §4
2,92,11,200.00 Gifts and Presents to Members and others Fund 3,44,30,000.00
wieef A2y Wi And
8,90,00,000.00 Contingent Provision against Standard Assets 10,50,00,000.00  21,57,01,500.00 5,23,72,14,491.39

ey ot wery sl v
Principal | Subsidiary State Partnership Fund Account ;

ueuza U sidl l-se Siz0iin we
For Share Capital of Central Co-operative Bank

widl [Euas walis 032 delladu dasidn w2
For Share Capital of Primary Agricultural Credit Societies

wiy dsoflailou 9z nigio w2
----- For Share Capital of Other Societies

5,37,66,64.068.00 waauvil »usn & st | Carried Forward 5,88,78,82,191.39




at 31st March, 2018

PEOPLE'S BANK

As on 31-03-2017
Rs. Ps.

Fcsa via dej

Property and Assets Rs. Ps.

Rs. Ps.

Ason 31-03-2018
Rs. Ps.

5,98,40,23,051.08

9,14,23,36,062.87

1,72,100.00

#zul wael qis | Brought Forward

sl s

Investments :

(1) ea2 A 2y AasizHl wll-eldeiu

{il In Central and State Government Securities (At Book Value)

sl Bun
Face Value

wonz [Exd
Market Value

(2) -4 238l smallslldlaaiui
[ii} in other Trustee Securities

gislls [EuA
FaceValpe .

sz [E4d
Market Value

(3) aesidl sizaiadi- Sl
[iii} In Shares of Co-operative Institutions

() a4 2sel
fiv} Other Investments

rvenilEy, Az yedl wel
F.0. with Financial Institutions

Al siseaivi Szl
Investment with Financial Institutions

b2 A Unelal sl
Investment with Public Sector Undertakings

Yo —afbe 2y eaellardl 844 Asw
Invest. out of the Principal [ Subsidiary State Partnership Fund :

«(t #31ui | In Shares of

(1) ueuzm Hegdl vl
[i] Central Co-operative Banks

(2) Wl Eaus wabis 33z ssflal

fii} Primary Agricultural Credit Societies

{(3) st=u sisuflail
fiii} Other Societies

15,02,33,80,000.00

14,78,17,65,317.00

15,02,58,55,218.30

1,72,100.00

4,03.11,22,144.94

15,07,49,28,378.30

15,17,54,38,273.95

szl 2ume a8 s | Carried Forward

18,10,60,50,523.24

B



Balance Sheet as

@ISl a &9
Capital and Liabilities

As on 31-03-2017
Rs. Ps.

As on 31-03-2018
Rs. Ps. Rs. Ps. Rs. Ps.

537 66,64.068.00 2audl = 4y | Brought Forward

Mol B B AL
Deposits and Other Accounts :

yedl mrysil
Term Deposits

(24} ealEaza-l
0f Individuals

() nenan wasdl oi-i-l
0f Central Co-operative Banks

25,05,24,29,524 52

(%) 2=y sisoflaqlgl
Of Dther Societies

B, QMG
Saving Deposits

(24) eulZrdldl
0f Individuals

(o) weagsy samdl oLl
0f Central Co-operative Banks

B.68,37,34,826.07

(5) 2 savfla-l
Of Other Societies

ETER T
Current Deposits
() eulEaadidl
Of Individuals

() seuze wesid] A5l
0f Central Co-operative Banks

2,93,89,93,468.95

(%) 2= eoflail-dl

5,88,78,82,191.38

27,38,23,66,519.94

25,98,03,66,807.92

1,40,18,99,662.02

8,51,29.81,958.32

8.44,84,32,895.63

6.45,48,562.69

2,78,69,89,860.38

2,61,24,00,834.25

Of Dther Societies 17,45,80,126.13 38,68,23,38,438.64
sle w251 qeadl wuel
----- Money at Call and Short Notice :

§2,05,18,21,887.64 szawil »unm & amt | Carried Forward 44,57,02,20,630.03
Fixed Deposits 10,96,42.88,952.28 Manthly Income Scheme Deposits 23.77.20.665.40
Recurring Deposits 37,87,24,715.31 Vasudhara Tax Planning 48,55,39,212.95
Cash Certificates 15,31,60,82,934.00




PEOPLE'S BANK

at 31st March, 2018

As on 31-03-2017 Ficsa via c3|q,j Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
15,17.54,38,273.95 ¥zl w0 dis | Brought Forward 19,10,60,50,523.24
BETTE
Advances :

(1) Z81 meadl dlx, 2 iz, vilaagsz i azdd [l 14
8.71.33.12.853.37 (il Short term loans, cash credits, overdraft and

bills discounted * 9,87,55,78,840.98

(24) 125E] wA w-u sallsllaisdia A s
la) Gowvernment and other approved securities 98,61,833.50

() 24 Aiadlas wllaldsi-n dize s

(b} Other tangible securities 2,42 55,17,158.70
(5) s sallslldladl 2un
fc] Other securities 7.42.93.47,180.10
(1) wABsals (s walln)
(d] Unsecured (Surety) 1,08,52,668.69

Guz-u Bz G4
of the advances above

ayliazil wadl 4sll 25w
Due from individuals 9.87,55,78,840.99

Yo dldl 25

Overdue 32,29,23,003.07
HETY o WA ussE dg

Considered bad and doubtful 10,74,301.31

73.88,87.51,127.32 aacuvil »usm & s | Carried Forward 19,10,60,56,523.24

+ RS sudl=iing s3an 1,80,20,3%,31%.8¢ U [Bam alid
++ Inclusive 1,77,80,34,214.78 advanced to limited companies

20



Balance Sheet as

As on 31-03-2017 eis\n el &g As on 31-03-2018
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
42,05,18,21,887.54  uzeuvll »u et | Brought Forward 44,57,02,20,630.03
£39% 2
Borrowings :

(1) B ois 05 55 | 20wy | weasy yesdl ol-suidl
{1) From Reserve Bank of India | State | Central Co-operative Bank
(1) 250 ozl i, 2lss, e, silazgse L
(A} Short term loans, Cash creadits and
Overdratts of which secured against
(1) wasedl 24 2wy sll-oldledi-n e s
fil  Government and other approved securities

(2) w4 s mall4al a4 e s
""" {iil Other tangible securities

(o) werw yeedl dlg 18

(B Medium term laans of which secured against
(1) mzsE] vt 2 ey el e s
lil Government and other approved securities

(2) = awzlas wlleldladio e s
""" fil Other tangible securities

() aisll yendl diq 94
(C} Long term loans of which secured against

(1) il 2 20 wied il Al @
{il  Government and other approved securities

(2) a4 s w4l e wn
""" {iil Other tangible securities

4205,18.21 88754 wzawil »uxm ¢f sen | Carried Forward 44.,57,02,20,630.03




at 31st March, 2018

PEOPLE'S BANK

() 34 rfas ol deiiu e il
{h) Other tangible securities

(5) e sefl-olldladl 2t

74,45,28,740.83

le] Other securities 1,05,33,048.00
(1) wtRsuls (s anll+)

{dl Unsecured |Surety) 82,71,360.50
Bua- Bz U4

of the advances ahove
Szl wiadl dell 25u

Due from individuals 17,22,41,767.33

ye ddl 254

Overdue 1,68,28,129.67

T A wA ussE dg
Considered bad and doubtful
(3} aioll yzndl dlq 14 **
fiii} Long term loans **
of which securad against
() sasdl w4 sty sl dza wd
(al Government and other approved securities
() 24 qadfas sl ded-u Ao 2l
{b) Other tangible securities
(5) w4 sel-slldladl 2un
(] Other securities
(1) wi-fisals (sad wellq)
{d] Unsecured |Surety)
EPERTREEIER T
of the advances ahove

ayfidwil wiadl dell 254
Due from individuals

80,099.00

12,46,07,59,435.38

29,26,240.00
13,37.69,80,057.24
B82,68,192.94

0.00

13,38,81,74,490.18

Her dldl 25u

Overdue 3,72,64,877.72
WEATE §oid 21 2sHE dig

Considered bad and doubtful 0.00

As on 31-03-2017 Ficsa via cﬁqj Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
23,88,87,51,127.32 Al usin i | Brought Forward 19,10,60,50,523.24
(2) weay yeddl sl 94 ¢
73,23,37,623.56 i) Madiu_m term loans ' 77.22.41.767.33
of which secured agains!
() uamd A g sell-sllaedi dize s
(a} Government and other approved securities 89,08,618.00

13,38,81,74,490.18

37.08,18.48,186.26  #z=uoih wuxo & =ay | Carried Forward

19,10.60,50,523.24

* [Ef2s sudladiq s3a1 7 5,071,007, 122,32 AL o alig
Inclusive ¥ 6,41,74,188.32 advanced to limited companies

"0 Rz SudlaiA s34 7 w2000 ey A fae wlia
Inclusive 2 1,54,20,95,497 64 advanced to limited companies




Balance Sheet as

As on 31-03-2017 sl via 33 Ason 31-03-2018
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
4205,18,21,887.54 =il 2u3im au=i [ Brought Forward 44.57,02,20,630.03

(z) #e S s Slsamidl
(2] From State bank of India
(wt) 28 Haedl din, dlas, o, iiaagsz 14l
(&) Short term loans, Cash creadits and
Overdrafts of which secured against
(1) mzsE]l w20 -y eleldaia e
fil  Government and other approved securities

(2) wi-u s sl e s
""" fill  Other tangible securities

() Heay yeddl diq 98

(B)  Medium term loans of which secured against
(1) sasdl 2 2w mleldeia e
lil  Government and other approved securities

(2) st aizlEs sl el e s
""" {il Other tangible securities

(&) aivll Headl el G4
(C) Long term loans of which secured against

(1) szmdl a4 wa e ol dze sud
lil  Government and other approved securities

(2) s zdlEs wdl4slElaia Ame 28
----- (i}  Dther tangible securities

42,05,18,21,887.54 sazeusit 2umm a8 s | Carried Forward 44.57,02,20,630.03




at 31st March, 2018

PEOPLE'S BANK

As on 31-03-2017 [Ficsda via ciq,j Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
37,08,18,48,186.26  #auml ¥ qi=i | Brought Forward 19,10,60,50,523.24
(¥) [iflee 4l
14,58,20,760.84 (iv] Decretal loans 17,82,81,425.60
WEITY A 2 nss dg
Considered bad and doubtful 10,85,59,981.86 24,21,42,76,524.10
HOSIYIA ALY
Interest Receivable :
(1) Hadl mue Al din uad s Hngd sudl
48,52, 866.76 fil Interest Receivable on FO loan 26,11,930.79
(2) sl vz wha =00 ¥ HUsEl] sl
31,73,73,154.00 iy Interest accrued but not due on investment 30,48,41,516.00
(3) HeA side =usr 2 w-uHA (20 saia 4ys)
30,96,45,056.33 fii} Overdue Interest Reserve (As per Contra) 37,00,02,390.55 67,74,55,837.34
% U4l sawy §d A asse dg
0F which considered bad and doubtful of recovery 1,12,94,850.59
37,85,96,40,024.18  sszeusit 2umm a9 s | Carried Forward 43.99,77,82 884.68




Balance Sheet as

As on 31-03-2017 @isln ¥iqd £g Ason 31-03-2018
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
42,05,18,21,887.54  wzaueil aumm awedt | Brought Forward 44,57,02,20,630.03

(3) 2wy "imz wadl
{3) From State Government

(wt) 28 Haedl din, dlas, o, wiiaagsz 14l
(&) Short term loans, Cash credits and
Overdrafts of which secured against

(1) mzsE]l w20 -y eleldaia e
fil  Government and other approved securities

(2) wi-u s sl e s
""" fill  Other tangible securities

() Heay yeddl diq 98
(B)  Medium term loans of which secured against

(1) sasdl 2 2w mleldeia e
lil  Government and other approved securities

(2) st aizlEs sl el e s
""" {il Other tangible securities

(&) aivll Headl el G4
(C) Long term loans of which secured against

(1) szmdl a4 wa e ol dze sud
lil  Government and other approved securities

(2) s zdlEs wdl4slElaia Ame 28
----- (i}  Dther tangible securities

(%) w4 527 :
""" {4) Loans from other sources : —

[t £l selsaq ¢
21.32.906.45 Bills for Collection : 9,39,806.00

(il v [P [Falldoig wasl)
[Being Bills Receivable as per Contra)

<L Sl =
----- Branch Adjustment :

Hed dldd i WM AUNA (200 salean Yo

30,96,45,066.33  Overdue Interest Reserve (As per Contra) : 37.00,02,380.55
Y el Ly

5,89,19.276.01  Interest Payable : 7,18,16,435.91

42,42.25,19,126.33  sazeutil 2uam a8 s | Carried Forward 45,01,29,79,262.49




at 31st March, 2018

PEOPLE'S BANK

As on 31-03-2017 Fiasa vid cqu Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Rs. Ps. Rs. Ps.
37,85,96.40,024.18 2l 2u3im au=i [ Brought Forward 43,99,77,82,884.68
Bysat Gelldmg +
21,32.906.45  Bills Receivable : 9,39,806.00
(zufl buggat Frs 812 5859 WHIA)
(Being Bills for Collection as per contra)
ML el
= Branch Adjustments: e
Bulad (aanl WE)
21,46,72,000.00 Premises |after Depreciation) : 20,23,32,100.00
S ER TR TR R CTTETR T
8,20,48,800.00 Furniture and Fixtures (after Depreciation) : 8.,27,20,500.00

38,15,84,93,730.64  wzauvil wum 48 sy | Carried Forward

44,28,37,75,290.68
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Balance Sheet as

Ason 31-03-2017 Misln via Eg_; Ason 31-03-2018
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
42,42,25,19,126.33 2l 3u31m au=i [ Brought Forward 45,01,29,79,262.49
agry reiopeldladl
Dther Liabilities ;
SEEEER T
4.57.23.368.57 Bills Payable 4,35,14,047.19
Guls 4 uia (e
1,97,44,780.00 Unclaimed Dividend 2,10,25,248.75
28 Al o
18,41,47,957.00 Provision for Taxation 13,72,27,786.00
udly 28wzl sAaad
2,44.44 885.00 Provision for Service Tax 244,44, 885.00
MICR sefludlar anada uz 21 4L 2 Al
13,06,961.00 Provision for TOS rec. On MICR Clg. Proc. Charg 13,06,961.00
sl 2l AL L=z AL s
11,89,550.00 Provision for earlier year TDS Rec. 11,89,550.00
EEO T
J0,32,67,600.00 Suspense Account
(354 2o wanssidl
7.05,08.055.00 Deferred Tax Liabilities 7.85,08,055.00
Hadl el 2 ua ALk,
7.28,08,801.27 TOS on Term Deposit Interest 7.62,58,201.30
UECTEL]
3,15,14,504.36 Other Sundries 4,63,16,099.66 42,97.90,833.90
43,18,71,75,678.53  sazeutil 2umm &% s | Carried Forward 45,44.27.70,096.39




PEOPLE'S BANK

at 31st March, 2018

Ason 31-03-2017 Fiasd va c:|lj-:j Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
38,15,84,93,730.64  #auml ¥ qi=i | Brought Forward 44,78,37,75,290.68
W BREALHAL ¢
Other Assets :
whadl SeaH2 A WA B A3l
26,44 98 364.34  Advance Income Tax & other Taxes 20,95,14,911.35
alsg seladla

e Local Clearing

wonfel yada mg, dll dan weg Wl

37,74,483.00  Advance Payment tor Rent, Insurance and Other Expenses 32,46,933.00
2lasi-, ule 2ilEa qm s alzea
43.81.753.00  Deposits for Telephone, Past Office and other Deposits 44,03,658.15
@y
18,08,325.00  Stamps 11,59,713.00
MICR whaiall=y uega yz 20 aa, aya dau-l oudl ¢
13.08,961.00 T.D.S. recoverable on MICR Frocessing Charges 13,06,961.00
fsylE2l (uilzz — (NSDL)
10,00,000.00  Security Deposit - (NSDL) 10,00,000.00
Fasyl32l (suilzz — (CCIL)
29,33,32,953.80  Security Deposit - [CCIL) 29,33,32,953.80
Adl wifl awdle szt Aallseuaa dlsys itz sBidl i (APME Br)
#D,??,?EE,D“ APMCG unamortized lease 33,5?.3“&““
U3z vl uz 23a A1 We Aady 7 HoEL )
8,51,877.37  Demat Charges recoverable 16,99,486.42
(354 2m sz
1¢,DE,DDD_DE Dalarrad TBI Ass&ls 7.ﬂ|],ﬂﬂﬂ|]ﬂ
il lssil #ls
88,79.632.50  Stock of Silver Coins 90,48,019.20
by
1,20,59,026.91  Dthers 1,35,01,857.19
38,75,59,20,875.56  sszautil 2umm a8 s | Carried Forward 44,82,65,87,625.79

B



Balance Sheet as

Parth Shah {Partner|
MEM. NO.; 159535

As on 31-03-2017 sl via 33 Ason 31-03-2018
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
43,18,71,75,678.53 ===l 24 et [ Brought Forward 45,44,27,70,096.39
a3l wedoid yad saam= Alsydld (0 qas)
4,79,00,00,000.00 Securities Deliverable under Reverse Repo (As Per Contra) 1,00,00,00,000.00
A5 A 530 :
Profit and Loss :
uiesel) - 33 Y-l 480
Profit as per last year's Balance Sheet 35,87,67,891.70
siig ¢ ddaell
Less : Appropriations 35,87.67,281.00 410.70
aril : ALY UlaAl 481
35876769170  Add: Current Year's Profit 38,38,33,616.91 38,38,34,027.61
w15EHs wAEEl ]
Contingent Liabilities :
el stidudladl 42 Gl wasadls
For Guarantees | Letter of credit issued  73,26,79,685.00
2y
Other (DEAF) B,72,12,881.01
Noote - Prawious year's figures have been regrouped | reclasshed whenevr
RecRSSATy 53 A% to make them comparahls with current year's figores,
48,33,59,43,370.23 54 uz=uvil | Total 46,82,66,04,124.00
As par our report of Even Date
For, Gopal Shah & Co. .
cha;mlzd Ricantants Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

General Manager Asst. General Manager Asst. General Manager Asst. General Manager  Asst. General Manager

FRM 103301W, PANEL NO. : 380
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PEOPLE'S BANK

at 31st March, 2018

As on 31-03-2017 Ficsa via E:|l§ Ason 31-03-2018
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
38,75,59,20,875.56  #zunl +ua qi=i | Brought Forward 44,82.65,87,625.79

Aaal 2l :
4,79,00,00,000.00 Reverse Repo : 1,00,00,00,000.00
Aaa 3l widsia wdza sy (s yorm)
4,79,00,00,000.00  Securities Purchased under Reverse Repo [As per Contra) 1,00,00,00.000.00
ElAL U2 M 53¢ -t sl
2248467 Non-Banking Assets acquired in Satisfaction of claims : 16,438.21
A5l A A5H1A ¢
----- Profit & Loss : e
48,33,50,43,370.23 24 wz<uell | Total 46,82,66,04,124.00
Mukeshchandra N. Gajjar DIRECTORS
President Pravinchandra P. Jariwala Amit D. Gajjar
Ashit V. Gandhi Marendra M, Gandhi Pravinchandra P, Modi
Vice President Jayvadan N. Bodawala Krinal V. Jariwala
Sunil K. Modi Mukesh C. Dalal Jasmine J. Mehta
Managing Director Sanjiv N. Tamakuwala Jagdishchandra B. Rangrej




Profit & Loss Account

Parth Shah {Partner|
MEM. NO.; 159535

As on 31-03-2017 w2 Ason 31-03-2018
Rs. Ps. Expenditure Rs. Ps. Rs. Ps. Rs. Ps.
giyetl, 53 [&, uzd ey
2,69,14,48738.08 Interest on deposits, barrowings ete. 2,61,37,89,694.59
wane, el A wilda-e 83
38,98,60,506.45  Salaries, Allowances and Provident Fund 40,31,15,879.68
[i3sz2l win 2uls aflaau aedidl 8 aa mea
22,200.00 Directors and Local Committee Members fees and allowances 23,150.00
o, 2em, ol e [
2,76,72,833.85 Rant, Tares, insurance, Lighting etc. 3.37,78,900.54
SIMEL W3
46,56,556.62 Law charges 85,52,790.18
Alz, 2uld 4 s wal
64,79,467.13  Postage, Telegrams and Telephone Charges 53,44,553.82
wifiz 4
37.03,500.00  Audit Fees 36,67,000.00
[Fetsn w3041 qadl
3,94,84,193.36  Depreciation on property 4,03,92,182.82
2, el w4 v @92
1.41.20.777.04  Stationery, Printing and Advertisement etc. 1.21,14.827.01
[BioilEat mzsuimdl- dais wyd ddizasmi suddl viz
Loss from sale of or dealing with Non-Banking Asgets ==
Austetini wnddl Wiz (42)
""" Loss on sale | redemption of investment (Nat) 1,56,13,300.00
1358.26431.25  Qyner Expendiures 13,13,92,283.71
Al s -
Provision for :
sz Aoy [Ead 55
6,33,12,819.00 Bad Debt Reserve Fund 3,74,02,744.00
dln 2d 81253 s Fed
3,74,00,000.00 Long Term Infrastructure finance Reserve 2,30,00,000.00
Austst- el Ead
----- Investment Depreciation Reserve 11,50,00,000.00
2214 d sl 2 sl Ao
----- Contingent Provision against standard assets 1,60,00,000.00
Azuzd-z silglz £
2,44,15,002.00  Retirement Benefit Fund 2,35,31,575.00
ETENTE L BT
19,22,48,000.00 pmisizn for Income. Tax 13,50,00,000.00
Usizadl Mo
1.25,78,400.00  proyision for Deferred Tax 87,06.,000.00
2w 45|
35,87,67,211.96  Net Profit 38,38,33,616.91
4,00,19,94,636.74 %4 szt | Total 4,01,02,58,498.24
As par our report of Even Date
For, Gopal Shah & Co.
cha;mlzu Ricantants Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

General Manager Asst. General Manager Asst. General Manager Asst. General Manager  Asst. General Manager

FRM 103301W, PANEL NO. : 380




PEOPLE'S BANK

For the year ended 31st March, 2018

As on 31-03-2017 HIUS As on 31-03-2018
Rs. Ps. Income Rs. Ps. Rs. Ps. Rs. Ps.

ey i [Fasfes
Interest and Discount :

Mgl s ey

75,18,85,062.31  Interest on Government Securities 08,34,75,239.03
frazzilre Sy Al B4 Sy
46,07,77,111.11  Interest on other Investiment & other interest 28.45,77,833.34
212
1,18,595.00 Discount on Bills Discounted 21,611.00
Fizeild =y
2.66,4792373.76 Interest on Loans and Advances 2.31,93,60,895.39
sfnA, g1 i sendl
1,34,24,447.73  Commission, Exchange and Brokerage 2,12,46,712.49
Ml i B

----- Subsidies and Danations

[rolf-621 zsumdi-u dasuidl w4l 15t
----- Income from Non-Banking Assets and 30,32,61,603.54
Profit from sale of or dealing with such assets

alsiell vz Wil 181 (A2)
10,18,09,400.00 Profit on sale | redemption of Investment (Net} |

By W19
11,80,87,646.83  Other Receipts 9,83,14,603.45
4,00,19,94,636.74 24 uz<uell | Total 4,01,02,58,498.24
Mukeshchandra N. Gajjar DIRECTORS
President Pravinchandra P. Jariwala Amit D. Gajjar
Ashit V. Gandhi Marendra M, Gandhi Pravinchandra P, Modi
Vice President Jayvadan N. Bodawala Krinal V. Jariwala
Sunil K. Modi Mukesh C. Dalal Jasmine J. Mehta
Managing Director Sanjiv N. Tamakuwala Jagdishchandra B. Rangrej




NOTES ON ACCOUNTS AND
SIGNIFICANT ACCOUNTING POLICIES

L

BASIS OF PREPARATION :
The accompanying financial statements are prepared on the hastorical cost basis, in accordance with narmally accepted accounting principles on going concem basis and
conform to the statutory provisions end practices prevailing within the co-operative banking industry in India.
The Bank's accounts and operatsons are governed by the prasent Byelaws, provisions of The Gujarat State Co-operatives Societies Act, 18681 and Banking Regulation Act
1949 (as applicable to co-operative Societies) & rules made there under and guidalings of regutating autharities and Reserve Bank of India. The Bank is operating its banking
activities theough Central Office, its 29 Eranches and separate Damat segmant.

SIGNIFICANT ACCOUNTING POLICIES

FIXED ASSETS:
Fxed assets are stated at cost of acquisition or constrection bess accumulated depreciation, Fixed assets are capitafized af costinclusive of legal andlor installation expenses.
Mon-rafundable deposits paid for acquiring the Lease Hald Premises is being amortized over the period of Lease. Cepitalized expenses incurred on leass hald assets is
capitalized saparataly and depreciation is provided on such assets at WOV method (except on comguters.
Depreciation is charged for the whole year onnew and existing assets over the estimated useful life of the fived assets on written down valee mathod at the following rates an
all assets, except computers, As per gudelings of Reserve Bankof India depreciation on computers is provided a1 flatrateof 33,33%.

Nature of Assets Rate of Depreciation in Current Year, Nature of Assets Rate of Depreciation in Current Year,

i Premises 10.00% (WDV)| iv  Motor Car 15.00% {WDv)

i Furniture & Fixluras 10.00% WDV (] Comguters 33.33% (5LM|

i Equipments 15.00%(WDV)

INVESTMENTS : 4. ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS ;

In accordance with the RBI Guidelines, Investments are classified inta (i} The bank's palicy is to ensure that the halance in provisions, specific funds
"Held to Maturity' {iil ‘Held for Trading' {iiil ‘Available for Sale’ categories Iprovisions| and assets are adequate 1o cover the probiable out-flow of any

expensasahbilities and toval principal amount outstanding in respect ofall Non -
Performing Advances, as also all other contingencies inchuding Un-serviced and
doubtful Investmeants and accordingly recognires the provisions only when a

|hereinafter called ‘categories’]. Also, investments are further classified
and disclosed in Balance Sheet under five groups - Central & State

Government securities, other approved securities, shares,  other reliahle estimate of the amount of the obligation can be made.,

investmants with financial institution and other investments with P3Us. 5. STAFFBENEFITS:

Basis of Classification: Provident Fund: Eligible employess recerve banefit from Pravident Fund, which is
Securities that are held principally for resale within 90 days from the date defined contribution plan. The contribution made by Bank is charged to Profit and
of purchase are classified as "Held for Trading™. Loss Account, The Bank has no further abligations under the provident fund plan
Investments that the Bank intends to hold till maturity are classified as tisyondd s mpmihiy contribution.

Provision for Retirement Bengfit Fund: A5 per consistent policy adopted by the
Bank, every year the provision for retirement benefit has heen made out of profit
by trangferring the apgropriate amount to specific (earmarked) reserve fund as

“Held to Maturity". These are carried at acquisition cost unless it is more
than face valug, in which case the premium is amartized over the period

remaining to maturity. considered appropriate by the managemant. Further, Payment of actual amount of
Securities which are not to be classified in above categories are classified abligation on retirement benefit to eligible employess is made out of such specific
as"Available for Sale". reserve fund during the year,

An investment is classified in any of the above categories at the time of its Staff Gratuity Fund: The bank has ertered into an agreement with LIC of India 1o
purchase, pay Staff Gratuity at the time of Retirement of the employees. "The Surat Peoples
Viluation of Investimants coop Bank EGGS Trust” is Formed in compliance with said agreament for payment

af Staff Gratuity pramium under Employess Group Gratuity Scheme to LIC of India.
6. PROVISIONFORTAXATION:
Income tax expense i accrued in accordance with AS 22 -"Accounting for Tazes

Investments under ‘Held to Maturity’ category: These are carried at
acquisition cost and not marked to market. Any premium on acguisition is

amortized equally over the remaining period of maturity of the security on an Income" which includes current taxes and deferred taxes on estimated basis.

straight-line basis. Such amortization of premium s transferred to Premium Defesred income taxes reflect the impact of current year timing differencas
paid on Investment Amortized Alc i Profit and Loss Account. between taxable mcoma and accounting income for tha year and reversal of timang
Individual scrip classified under 'Held for Trading” and “Available for Sale’ differences of earlier years, Impact of unracognized past deferred taxes due to
category: The valuation of investments held under available for sale differances batween past taxable income and past accounting income has been

refiected and charged to Profit & Loss Accounts. Deferred fax assets are
recogmized only to the extent that there is reasonahle certainty that sufficient
future taxable income will be available, Current year taues are determined in
accordance with the prevailing tax rate and 1ax laws an estimated basis. Deferred

category is determined security/script wise as per RBI guidelines and in
accardance with methodolegy and value determined by Fived Income
Money Market and Derivatives Association of India (FIMMDA) and Primary

Dealers Association of India (FDAL). Tax Liability (Net] as on 31/0:3/2018 is asunder.

Each security is revalued at the market price or fair value determined as per [ Lakhl
Regulatory Guidelines and only the net depreciation of each group for each Deforrad tax | Carrest Year | Defarred fa
category is pravided for and net appreciation if any is ignored. On provision [Liability) | | |Charge] [Credit | |Liabidity) |

Particulars Hzoets toprafit and | Assets as oa

for depreciation, the book value of the individual securities remains Opening lossaceaunt | 310312018

unchanged after marking to market,

Investments are classified as performang &nd non-performing based on the Ditference Batween book

guidalines izsued by RBI, (Income Recognition and assat classification norms), ::“prec!aligln E":: depreciation 14.08 (¥.06) 7.00
ADVANCES: il

Advances are shown in balance sheet at its aclual out-standimg balances and Special Resarve uis 36(1)

Provisions for PA and NPAs are made on the basis of asset clessification & [wmilat income Tax Act 19681 (705.08) 180.00} (785.08)
provisioning requirements under the prudential norms laid down by the Reserve Defarred Tax Lisbility (Net) 691.02) 187,08/ (778.08)

Bank of India from tima to time.




REVENUE RECOGNITION:

1. Interest income is recognized in Profit and Loss account on accreal basis except interests on Non Performing Assets
{inehiding averdue bills| & Non Performing Investments are recognized on realization basis, as per RBI Guidelines.

2. Commission, dividend & locker rent incame are racognized on realization basis.

3. Insurance cleims are recognized on cash hasis.

. NOTES ONACCOUNTS:

CAPITAL TO RISK-WEIGHTED ASSET RATIO (CRAR) : 2. BUSINESS RATIOS [ INFORMATIONS :
The bhank’s Capatal 1o Risk-weighted Assets Ratio [CRARI,

Calculated in accordance with the Reserve Bank of India Particulars For the year
quideline, is as follows; 2017-2018] 2016-2017
Particulars For the year Interest income as % of working funds 8.31% 8.98%
Capital Ratios 2017-2018 2016-2017 Mon interest income as % of working funds 1.06% 0.56%
Tier 1 14.06% 14.20% Dperating prafit 1 as % of working funds 1.05% 1.56%
Tier 2 261% 2.2T% Return on assets 0.89% 0.86%
Total Capitad Ratio 16.67% 16.47% Business per employes [T kakh) T1681.73 | 1521.44
There is no subordinated debt mourred by the Bank. Gross Profit per employee % lakh) 19.85 17.84
Net Profit per employee 7 lakh) 10.26 8.28
INVESTMENTS:
In accordance with RBI Guidelings, the Bank's damastic gross mvestment portfolio is classified into three categanies wiz.'Hald to Maturity’,
“Available for Sale and’ Held tor Trading” as under— [ % Lakh|
. 31-03-2017 21-03-2016 = Total SLR investment to Net Demand and Time
Classification i % e S I[_Isahilit‘l.r. lsH?:ntamuqt a:s.'}ijjli:piu? [;u;:fri:l:g
Held 1o Maturity HTM | 3088251 | 20.49% | 3215247 | 34.88% s:':‘ﬁ ’"m 5 :f“;&'ﬁ‘;l . a'ﬂﬁ e
Available for Sale AFS [1,19.866.77 | 79.61% | 6873712 | 63.90% | smrurn o0% A
Held fI]f “ﬂ[“l!ﬂ 'HFT IJ.I][I I].EHW« I.UZ#.Eﬂ 1 .]E'ﬁ s Tl‘BE h[:llillll- Uih.lﬂ. market 'l'ﬂ'IJE ﬂﬂd face value ﬂ1
Total 1.60.748.28 | 100.00% | 81.814.08 | 100.00% investments under these threa catagories are
as undar:
BOOK VALUE {T Lakh}
::::::' Available for Sale ?::‘;::; Total Market Value Face Value
Government securities 30,880,748 1,18,377.78 0.00 160258.58 147817 65 150233.80
[32,150.75] (58,248.11) [1024.500 (91423.36] (83007.59) {30376.004
Dther approved securities 0.00 0.00 0.00 0.00 0.00 000
Shares 1.72 0.00 0.00 1.72 1.72 1.72
(1.72) (0.00) {0.00) (1.72] (1.72) (1.72)
Bonds of 0.00 483.01 0.00 489.01 1014.m 144400
Financial Inst. (0.00) (488.01) (000} (489.01) (857.49) (144400
# Figures in bracket relate to previows year,
Composition of Non-SLA Investments as on 31" March 2018 : {7 Lakhl
Extent of Extent of Extent of Extent of
Izzuer Amount rivate ‘Below investment grade’ Unrated Unlisted
Placement Securities securities securities
Financial Institutions 488.01 o.oo 0.00 0,00 o.on
[489.01)
Others 1.72 0.00 0.00 0.00 0.00
(1.72)
Total 480.73 0.00 0.00 0.00 0.00
if Fimures in bracket relate to previows year,
Non-performing Non SLA Investments: j Lakhy Pepo | Reverse Repo Transactions during 2017-18 1 Lakh|
2017-2018 ) 2016-2017 Eijlinjnu_m Pn.:a:'im!un Da[::f :.u_rag: Dutstanding
: = during | 0/s durin = durin as on
As at Apil | NiL NiL the ‘I'erﬂrB the 1"|1a-ru the 'I’:ar! 3103-2018
Adelition during the Year NIL iL Sacirities sold
Reduction during the Year | NIL niL under Repo 1754.80 | 470840 | 321641 NIL
Az at March 31 NIL NIL "
Securities purchased. | gog 0 | 4p79833 | 1004085 | 10000.00

Taotal Provision Held ML HiL under Reverse Repo




Profit or Loss on Sale | Redemption of Investments during the Year:

% Lakh|
Particulars 2017-2018 | 2016-2017
Prafit on Sale | Redempticn 300.88 1018.09
{Loss) on Sale | Redemption (457.01) 0.00
Net Profit | (Loss) on Sale | Redemption (156.13) 1018.08
4. INVESTMENT FLUCTUATION & DEPRECIATION RESERVES : 17 Lakhl
Items 2017-2018 2016-2017 A. Tha Board of Directors proposes ® 300.87
Lakh allocation from the profit of the year
Investmean! Fluctuation Reserves 598334 | 327368 | 311476 | 225559 | towards mandatory provisioning in
Investment Depreciation Reserves 2657.29 | 3100.00 00.00 | 1850.00 | Investment Fluctuation Reserve subject to
Tatal Investments Fund as al March 31 B650.63 | 6373.68 | 3114.76 | 420559 | approval of Annual General Meeting.
5. EXPOSURES:
Exposure to Real Estate Sector | #Llakhl Exposure to Capital Market | T Lakh)
Particulars 2017-2018| 2018-2017 Particulars 2017-2018| 2016-2017
Advance against Real Estate, 2081855 17937.4¢ | Advance against shares and debentures 300.41 96697
Construction Buginess and Housing Investments in shares, debenturs &
Investment in Mortgaged based Securities 0.00 0.00] | Equity oriented mutual funds* 0.00 0,00
Total Lending to Real Estate Sectors 20818.55] 17937.48 | Total Lending to Real Estate Sectors 300.41 255,32

iAs compiled by management and refied upon by auditors)
"Above investment does not include bonds of PSUs & other invesiments.

6. Cost of deposits is7.16% asat 31-03-2018. (7.62% as at 31-03-2017].

7. There are no foreign currency assets & liabilities as at 31-03-2018 & 31-03-2017.

8.  The figure of Income fram NBA & profit on sale of or dealing with such assets amount to ¥ 30,32,61,603.54 is in respect of sale of land in F.Y.
2012-2013, for which final order of Board of Nominees dated 24-03-2017 is raceived, which states the said part of land to be clear in title of
the Bank. The said income of ¥ 30,32,61,603.54 is an Extra ardinary item included in arriving at Met profit of the bank for the year.

8, During the Financial Year2017-18 there is ne penalty imposed by Reserve Bank of India.

10. ADVANCES TO DIRECTORS AND THEIR RELATIVES : 17 Lakhl

2017-2018 2016-2017
fdvances Sanctioned | Outstanding |% to total Advance | Sanctioned | Outstanding | % to total Advance
Fund Bazed 144.45 25.79 0.01% 145.09 14.44 0.01%
Non-fund Based 0.00 0.oo 0.00 0.00 0.00 0.00
Tatal 104,45 25.79 0.01% 145.09 14.04 0.01%
11. Assets Ouality: | ¥ Lakh]
31-3-2018 | 31-3-2017
(1) | Met NPAs to Net Advances (%) 0% 0%
Percentage of Gross NPAs to Gross Advances 1.99% 2.71%
(2) | NPAs (Grass) 4829.96 4871.15
(3} | Met NPAs 0.00 0.00
(%) | Movement of Provisions for NPAs
Opening Balance 13431.98 | 12785.00
Provision made during the year 374.03 61313
Write off Excess provision (utilized for write off) 0.01 0.15
Transferred to Other fund (As per P 8 L Appropriation) 0,00 0.00
Closing Batance 13806.00 | 1343198
[9) | Provisions on standard Assets:
Provisions made during the year 160.00 p.00
Cumulative Provisions Held a1 the end of the year 105000 880,00
(6] | Non-performing assets purchased 0,00 0.00
Mon-performing assets sold 0.00 n.00

Closing balance of gross and net MPA is excluding of interest receivable on NPA Alc.
12. Payment made to DICGC Total payment to Deposit Insurance and Credit Guarantes Corporation (DICGE)
paid is T 355.96 lakh in FY 20017-18 & T 322.79 lakh in FY 2016-17



13. Restructured Accounts: {T Lakh)

Particulars of Account Restructured
Housing Loan hﬂﬁ#ﬁhu Dihers
Standard Number of Borrowers MIL MIL NIL
Advances Amount Dutstanding NIL ML NIL
Restructured Sacrifice [diminution in the fair valusl MIL MIL NIL
Sub Standard Mumber of Borrowers MIL MIL MIL
Advances Amount Outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value| ML MIL NIL
Deubtful Number of Borrowers NIL MIL NIL
Advances Amount Dutstanding MIL MIL MIL
Restructured Sacrifice (diminution in the fair value) ML NiL NIL
Number of Barrowers MIL MIL MIL
Total Amount Dutstanding NIL NIL NIL
Sacrifice (diminution in the fair value| MIL NIL NIL
14, Amount transferred to DEAF :
{¥ Lakh)
P i ||| M
(Opening balance of amounts transferred 1o DEAF B43.98 529,47
Audd : Amoumts transterred to DEAF during the year 59.14 13537
Less ; Amounts remmbursed by DEAF towards claims 15.92 20,86
Clasing hatance af amount transferred to DEAF 687.20 643.98

* Abave closing balance includes Claims of Rs, 15.07 lakh which is receivable from REI.

15. COMPARATIVE FIGURES:
The previous year's figures have been regroupedireclassified wherever necessary to make it comparable with the current year's figures.

As per our report of even Date

For, Gopal Shah & Co. Ashok Dalal Mukeshchandra N. Gajjar Ashit V. Gandhi Sunil K. Modi

Chartered Accountants General Manager Prosident Vice Presidant Managing Directar
Parth Shah [Partner)

MEM. NO.: 158535
FAN 103301W
PANEL MO, ; 380

Surat, May 10, 2018



CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2018

PEOPLE'S BANK

(% in Lakh)
Particulars Rs. Rs. Rs.
A. CASH FLOW FROM DPERATING ACTIVITIES
Net Profit before tax & extraordinary items 3,838.34
Add:  Adjustment for :
Depreciation on Assets 403.92
Bad Debt Reserve Fund 374.02
Provision for Income Tax 1,350.00
Provision for Deferred Tax 87.06
Contingent Prov. Agnst standard Assets 160.00
Retirement Benefit Fund 23531
Long Term Infra Finance Reserve 230.00
Loss on sale of Assets 343
Amortisation of Prem. On Investments 119.35
Loss on Redemption of Investments 457.01
Provision for Service Tax 10.76 3,430.86
Less:  Adjustment for:
Profit on sale of Non Banking Assets (3,032.62)
Profit on sale of Assets 110.81)
Profit on sale of Investments (300.87)
Income Tax Paid (1,340.00} (4,684.30)
Profit before change in Working Capital 2,584.90
less:  Adjustment for :
Increase in Investments (69,110.67)
Increase in Advances (21,619.46)
Decrease in Dther Liabilities (700.06} 181,430,191
Add:  Adjustment for :
Increase in Deposits 20,071.81
Decrease in FD Investment 18,113.47
Increase in Interest Accrued 128.97
Decrease in Other Assets 2,033.88 40,348.13
CASH FLOW FROM DPERATING ACTIVITIES (38,497,186}
B. CASH FLOW FROM INVESTING ACTIVITIES
Add: Adjustment for:
Purchase of Fixed Assets{Net) (288861 |
CASH FLOW FROM INVESTING ACTIVITIES (288.86]
C. CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
Issue of Shares J67.63
Less:  Adjustment for:
Dividend Paid [B97.201
CASH FLOW FROM FINANCING ACTIVITIES (629.57)
-MNet increase in cash & cash equivalents (39,315.58)
Add : Dpening batance of cash and cash equivalent 71,393.01
=Closing balance of cash and cash equivalent 32.077.42




Er1e1ei Hea wiel adilser
TERMWISE CLASSIFICATION OF ADVANCES AS ON 31-03-2018

PEOPLE'S BANK

Parth Shah [Partner]
MEM. ND.: 1598535, FRN 103300 W

FANEL MO. : 380

General Manager

Asst, General Manager

Asst. General Manager

Asst, General Manager

Particulars Rs. Ps. Amount finz)
ADVANCES :
Short Term Loans
Cash Credit, Overdraft and Bills Discounted
of which secured against
Government and other Approved Securities 98,61,833.50
Dther Tangible Securities 2,42 55,17,158.70
Shares of Joint Stock Cos. 2.90,48,013.99
Mortgage of Property h4,83,27.183.21
Gold Loan 29.68,790.00
Hypothecation of Goods 63,55,32,889.83
Bank's Term Deposit Receipts 1,09,66,66,717.89
Assignment of L.1.C. Policies 3,19,05,783.55
Machinery 8.06,09,299.23
Hypothecation of Articles 4.58,481.00
Other Intangible Securities 743952777104
Personal Surety 1,01.80,5690.94
Bills Discounted 54,794.25
Bills Purchase
Stock and Book Debis 7.42.92,92,385.85
Bills Paid against L.C. opened
Cash Purchase Limit
Bills Discounted against C.L.L.C.
Unsecured 6.72077.75
9,87.55,78,840.99
Medium Term Loans
of which securad against
Government and other Approved Securities £9,08,618.00
Other Tangible Securities T4,45,28,740.83
Shares of Joint Stock Cos. 3,87.648.00
Machinery 33.75,32,167.33
Mortgage of Property 17,75,05,868.87
Hypothecation of Articles 5.07,78,343.63
Bank's Term Depaosit Recaipts 17,28,45,589.00
Assignment of L1.C. Policies 32,09,630.00
Hypothecation of Goods 22,69,494.00
Dther Intangible Securities 1,88,04,408.50
Stack and Book Debts 1,05,33,048.00
Parsonal Surety 82.71,360.50
Long Term Loans 717.22.41,767.33
of which secured agains!
Government and other Approved Securities 29,28,240.00
Dther Tangible Securities 13,37,69,80,067.24
Shares of Joint Stock Cos. 6.05,222.00
Machinery 9,91,85,83,652.63
Muortgage of Property 2995572 662.50
Hypothecation of Articles 17,19,07,651.76
Bank's Term Deposit Receipts 28,86,95,085.35
Assignment of L.1.C. Policies 16,15,783.00
Other Intangible Securities
Stock and Book Debts 82,68,192.94 £2,68,192.94
Personal Surety
13.36,81,74.490.18
As per our report of Even Date
e o skl Ashok Dalal Mayank Baxi Sanjay Sawal Mukesh Patel Dr. Jatin Naik

Assl. General Manager
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PEOPLE'S BANK
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BANK'S PATH OF PROGRESS

a m;.!iitrn fl: Eﬂm [ed 5 “;t[i';}lq{ Al [z {[;5[:::*13 ;‘Iglgﬂl
Year | No.of Paid up Reserve: | gor Resarves |  Deposits Advances  |Dividend|  Working

Members | Share Capital it & Funds fin%) Capital
1922 134 8815 | - 51,184 29716 4.0 52,450
1932 1,170 1,48,320 30,885 11,200 12,84,645 784,236 7.0 15,14,950
1942 | 1,765 2,41,200 1,01,426 1,32.317 2344013 7,51,954] 6.25 28,85,066
1952 | 2,603 3,90,550 250,302 1,67,500 11,61,846 35,499,330 6.25 89,87,237
1962 | 4,130 4,73,525 3,85,661 9,55,694 1,24,51,500 60,61,214] - 1,45,99,221
1972 | 10,172 17,62,300 12,09,384 28,617,217 50208397 27735841 9.0 5,94.96,171
1982 | 20,919 14,64,425 1,23,23,536 1,82,36,263 | 244588152 16,86,36,674] 120 32,29,84,856
1992 | 39,350 2,91,28,825 6,82,33,268 | 18,19,74.439 | 1,13,21,06,147 79,22,02,655| 12.0 | 1,63,72,39,366
2002 | 53,687 | 11,33,84,000 | 38,22,75117 | 1,02,48,91,705 | 6,52,55,81,770{ 3,02,31,83,353| 15.0 | 8,9550,08,964
2012 | 73,987 | 44,4458,300 | 76,86,02,676 | 2,56,83,59,584 (14,01,61,88,606| 9,13,79,21,761| 15.0 | 18,61,93,71,963
2014 | 81,193 | 49,73,08,900 | 86,1597,140 | 2,83,42,35,872 |20,94,62,13,116|14,48,50 54 435 15.0 | 26,88,42,20,168
2016 | 87,229 | 58,76,03,500 | 1,26,26,18,840 | 3,14,84,57,726 (31,80,29,90,468|21,67,58,17,093| 15.0 | 37,94,29,45,456
2017 | 87,480 | 61,39,04,400 |1,4236,36,246 | 3,33,91,23,422 |36,67,51,57,819122,06,23,30,673| 15.0 | 43,23,41,65,408
2018 | 87,185 | 65,06,67,700 |1,53,43,67,809 | 3,70,28,46,682 |38,68,23,38,438(24,21,42,76,524| 15.0 | 45,82,56,64,318

Afls atze woud sdl e, o )
f2 wiae syl oz Hiadl w8 yed a8 dly, den Geauwi Az s wils 712y [EEa-
Proposed recommendation 1o Annual General Meeting,
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