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97t BOARD OF DIRECTORS REPORT
Respected Members,

It gives me immense pleasure to welcome you to the 97th Annual General meeting of the Bank. Its
my honour to present the Annual Report alongwith the audited Profit & Loss account for the year 2018-19
and Balance Sheetason 31.3.2019.

During the year the performance of our Bank in the area of Deposit growth, Advances growth and
Profitability was satisfactory. Bank's total business, which was ¥ 6289.66 crore at the end of the year 2017-
18, reached up to¥ 7138.25 crore at the end of the yvear 2018-19, registering growth of 13.49 %.

As you know, Indian Banking has seen major technological and financial innovations. We have
accepted the challenges and introduced almost all the new Banking services at par with Corporate and
Commercial Banks.

Share Capital :

During the year, Bank's share capital increased by ¥ 1.62 crore and reached to a total of ¥ 66.09
crore and membership increased from 87185 to 87303,

Reserve and other funds :

After appropriation of Net Profit of year 2017-18 and provisions made during the year 2018-1% and
transfer of the amount as per Bank's Bye Laws, Bank's Reserves and other funds have increased by € 51.25
Crore and reached to a total of ¥ 574.97 crore. From that amount, T 2.88 crore had been paid to the retiring
staff from retirement benefit fund. After that the total reserve and other funds 1s¥ 572.0% crore.

Capital Adequacy Ratio (CRAR).

Bank's Tier-1 capital was ¥ 353.12 crore and Tier-11 capital was ¥ 69.78 crore as on 31.03.2019.
Bank's CRAR 15 15.53 %ason31.3.2019.

Deposits & DICGC Insurance :

We are happy to state that the total deposits of our Bank have increased to ¥ 4398.48 crore as on
31.03.2019, which were at ¥ 3868.23 crore as on 31.03.2018. Bank's low cost deposits is 25.71% at the end
ofthe year.

We may mention that our Bank has regularly paid insurance premium on deposits to DICGC,
insuring all deposits up to ¥ 1 lakh in our Bank. In the current year, Bank has paid premium of ¥ 253,90 lakh
for the period up to 30.09.2019.

Advances:

Earlier Bank's Advances portfolio mainly consisted of finance in textile industry. But now Bank has
diversified the same in many other sectors.

Due to simple, fast and co-operative working system of Loan processing, our Bank's gross advances
have increased to ¥ 2739.77 crore from ¥ 2421.43 crore, registering a growth of 13.15%. During the year
Bank has sanctioned ¥ 933.12 crore by processing 1195 applications and disbursed ¥ 933,37 crore in 1170
accounts,

Advance under Technology Upgradation Fund Scheme -TUF

During the year Bank disbursed ¥ 285,15 crore in 207 accounts under this Scheme. Bank put its
maximum efforts to get the subsidy on behalf of customers and Bank always take initiatives to protect the

interest and benefits of customers.
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Advances to Directors :

In this regard, our Bank is following the directives of Reserve Bank of India meticulously. The
Directors of our Bank or their relatives (defined by RBI) do not avail any kind of finance from our Bank,
except advances against bank's fixed deposits in their names or LIC policy.

Investment :

Due to rapid increase of Deposits and slow off take of Loans, Bank's Investment portfolio increased
to a large extent.

Bank's Investment department manages investment portfolio. Bank's total investments is 198768
crore at the end of the vear 2018-19, which were at T 168983 crore, in the previous year. [t is required to
maintain Cash Reserve Ratio at 4% as per Reserve Bank of India's guidelines against which Bank has
maintained higher CRR. Moreover it is required to maintain Statutory Ligquidity Ratio at 19.25% against
which Bank has mamtained 36.30%. This is the sign of financial liguidity and strength of the Bank.

Working fund :

Bank's total working fund is ¥ 5178.33 crore at the end of the year 2018-19, which were at T4582.57
Crore in previous vear.

Profit :

Bank earned total income of ¥ 424,31 crore during the year 2018-19. After deducting a sum of
$397.49 crore towards expenses, provisions and payment of income tax, Bank has earned net profit of
¥26.82 crore.

Assessment of targets - Budget (targets) for the yvear 2018-19 :

Bank has a practice of assessment of achievements against the targets given for the year, Bank also
sets targets in the beginning of every year.

The comparisons between target for the year 2018-19 and actual achievement are given hereunder.
The Targets and Budget for the year 2019-20 is presented for approval of this house. The house is requested
to approve the Targets and Budget.

Analysis of targets and budget for the year 2018-19 (¥ in crore)

. 2018-19 2018-19 2019-20

2 EAaiars: (Target) (Actual Achievement) (Target)
l. | Share Capital T 6669 70
2. | Reserve and sumplus fund 550 572.09 585
3. | Deposit 4260 4398 .48 3060
of which CASA Deposit 1160 113080 1200
4. | Investment including 1765 1987.68 2100

deposits with Bank

5. | Advance 2710 2739.77 3290
6. | Working capital 5050 5178.33 5800
7. | Gross Income 407 424,31 470
8. | Gross Expense 357 363.93 415
9. | Operating Profit 50 6,35 55
10. | Net Profit 30 26,82 25
11. | NPA recovery 25 8.07 20
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Shifting of Branch :

Mumbai Branch of the Bank was shifted to new premises at 25/25B, Raja Rammohan Roy Road,
Cama Baug, Girgaon, Mumbai. Considering the representation of customers of Rander Road branch, Bank
shifted its Rander Road branch to new ground floor premises at Ratan Park Apartment, Rander Road, Surat.

Modern Technological Service :

Bank is committed to the principle of "PEOPLE'S BANK in real sense” and towards fulfillment of
the same, Bank has been expanding horizons of its technological services. As a result, every year new
technological services are introduced in our Bank.

Demat/ASBA service :

Bank is providing Demat service since 1999, The Demat service is available from Main Branch and
also 6 branches including Navsari Branch. For subscribing to IPO/FPOs, applications have to be routed
through ASBA. All the branches of our Bank provide ASBA service to customers.

e-Insurance :

Bank is providing e-Insurance service in collaboration with NSDL Database Management Limited.
By using this service, customers can convert their physical Insurance policies into electronic form. As such
there is no need to preserve the Policies physically and no risk of loss of policies. Under this service, the due
date of premium is advised to customers by SMS.

ATM /BNA centres :

Our Bank has 25 ATM / BNA centres at different branches, providing 24 x 7 service. Security
guards are deployed at ATM / BNA centres and equiped with CCTV cameras, Due to this, most of the
customers of other Banks also utilize the service of our ATMs,

e-Pavment service :

Our Bank Provides Tax payment service in collaboration with Axis Bank Lid. for payvment of
various taxes pavable by our customers. Most of the customers are taking advantage of this service as the
service 1s provided free of cost.

RuPay-ATM cum Debit Card :

Our Bank's RuPay - ATM cum Debit card is having extra features. It can be used for Online
shopping, Railway ticket booking. Payment of insurance premium etc. Bank's RuPay ATM cum Debit card
can be used at more than 2.42 lakh ATMs across India and also at more than 27.41 lakh Points Of Sale
(POS).

Mobile Banking - Bill Payment :

Our Bank has introduced SPCB Mobile Banking service for the customers. The same includes the
facility of Third party transfer, RTGS - NEFT, IMPS, Transaction history, Account statement on e-mail,
Stop payment, Cheque Book request and Bill payment by which you can Recharge DTH / Mobile and can
pay Electricity/Telephone/Gas Bills. We have received very good response from our customers and last

year transactions of more than T 5000 crore were carried out through Mobile Banking.
e-Book facility :

Bank's e-Book Facility is also very popular amongst customers. This APP is available in Playstore
and one can easily download the same and avail facility of viewing the detailed pass book of their accounts.
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Members Welfare Scheme :

For last 18 years, Bank has been taking Janta Personal Accident Insurance Policy for the members of
the Bank. During the year under this Scheme, Bank has given relief of T 6,00,000 to the family of 6
members deceased in accident. We pray Almighty for eternal peace to the departed souls.

Moreover, Bank distributes cash prizes and felicitation certificates to the members or their children /
grandchildren of the members who have secured rank in 10th and 12th standard, in graduation, in post
graduation or obtained achievements in sports at state or national level. During the year Bank has
distributed T 3,80,000 to 177 children of the members,

Human Resource Development :

Human Resource Development plays key role in the development of any organization. Bank is
having 386 well trained and satisfied human assets. In house Training programmes are arranged on various
subjects for skills development and updation of knowledge of employees. Bank's employees are also
nominated for training at other institutions in Surat.

In order to enhance the efficiency and strengthen their bonding, Bank gives cash awards for the staff
ofbranches, which performed extra ordinary in achieving targets of Term Deposits / low cost Deposits,

We proudly state that our honest employees have returned many items / cash to the customers who
have forgotten their valuables in Branches of the Bank/Vault Departments, Bank appreciates their act of
honesty.

During the year Shri Chaitanya Smart, Vinayak Patel, Mahendra Pachchigar, Sukhabhai Parel,
Mayank Baxi, Sanjay Sawal, Subhash Shinde, Kishor Diwawala, Hirenbabu Joshi, Rohitsinh Matroja,
Prakash Modi, Nikesh Fulwala, Vijay Parikh, Narayan Ghavare, Santosh Manore, Rajendra Patel, Paresh
Pandya, retired due to superannuation and Mamta Desai, Ashok Surti, Rajul Shah, Ashwini Shinde, Sunil
More, and Jitesh Surti had availed voluntary retirement by resignation. Bank appreciates their services and
wish for their peace, happiness, joy and well being in their retired life.

Voteofthanks :

We take this opportunity to convey our sincere thanks to the members, customers and well wishers
for their intact trust, support and active co-operation in the progress of Bank.

We would like to appreciate all the staff members for therr dedication and committed services to the
Bank and for their contribution to the growth of the Bank.

We are thankful to Vice President and the members of the Board of Directors for extending their
support and co-operation. We place on record our sincere thanks to retired General Manager Shri Ashok
Dalal for his valuable guidance.

We also like to thank General Manager and Assistant General Managers for efficient administration
of the Bank.

We also express our thanks to the Concurrent Auditors, Statutory Auditor, Legal Advisor, Valuers
and Advocates.

We would like to thank the officials of Reserve Bank of India, Central Registrar, District Registrar,
Board of Nominees, Press Media, Electronic Media and Social Media for their co-operation.

On behalf of Board of Directors
Ashit V. Gandhi

@ President
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Al cisicll sinaeil
DISTRIBUTION OF NET PROFIT

The Bank has made a net profit of T 26,81, 81,874.63 for the year 2018-19 which is recommended to be distributed as under :

Particulars Rs. Ps. Rs. Ps.

Out of which to be transferred as per Bye Law 26,81,81,874.63

To Statutory Reserve (Min. 25%] 8,74,83,203.52
{So that Fund will be of ¥ 174,30,00,000.00)
To Payment of Dividend 9,94,00,000.00
i@ T15/- per share held for the full year
fi.e. 01/04/2018 to 31/03/2019) and ¥ 1.25 per
maonth per share for the shares applied for and
acquired during the year.
To Education Fund 76.81,818.75
To Unforeseen Losses Fund 2.70,00,000.00
(S0 that Fund will be of T 6,55,00,000.00)
To Charity Fund
(Fund is ¥ 40,14,000.00)
To Investment Fluctuation Reserve
(So that Fund will of T 40,61,81,300.00) PN
To Building Fund

(Fund is % 77,77,00,000.00) 25N

Out of which to be transferred as per Bye Law 2.28.61.002.36
To Contingency Fund
{Fund is ¥ 4,00,00,000.00)
To Centenary Celebration Fund
(So that Fund will be of Z 6,20,00,000.00) 2,20,00,000.00
To Capital Reserve
(Fund is < 5,58,22,000.00)
To Building, Furmiture & Fixtures Maintenance Fund
{Fund is ¥ 1,50,45,000.00)
To Gifts and Presents to Members & Others Fund
(Fund is ¥ 4,00,00,000.00)
To Dividend Equalization Fund
{So that Fund will be of ¥ 3,57,39,750.11) 48,.831.36
To Propaganda Fund
(Fund is ¥ 82,25,000.00)
To Staff & Members Uplift Fund
{So that Fund will be of ¥ 9,76,000.00) 8,31,071.00 2,28,81,002.36

Profit carried Forward to next year's account.....

o0 |
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ollel uRSII VA=A
NON PERFORMING ASSETS

Fod ot 2y Sl welelis yru 2018201241 As per RBI Guidelines, Bank's position regarding NPA
el dl-uzfillxn sazadl aawudlal 3012-201e| classification and provisioning for the year 2018-19, as

il i Al-uagiella sdzad Bala D g b, compared 10 2017-18 is as under :
(® dmmi [ 2 in Lakh)
s 209¢-9¢€ oll ddell vid | 2090-9¢ ol adon vid
As on 31-03-2019 As on 31-03-2018

WAzl USI2 | Types of Assets - .
& [ Typ Wictiell 24van 25H Hictioll v 25H

Mo. of Ales. | Amount | No. of Ales. | Amount

Alt—yzstdl= #4224 | Non-Performing Assets

=214 wid2u | Sub-Standard Assets 81 7901.46 48 1833.08

#5254 #i#z# | Doubtful Assets 68 3333.69 66 1899.74

dly w4z | Loss Assets 189 1304.71 123 1097.14

&4 Al—uzsidl= w323 | Total Non-Performing Assets 338 7539.86 235 4829.96
22i-s§ widl2a | Standard Assets 9922 766437.46 10224 | 237312.81

54 [Ezm | Total Advances 10260 273977.32 10459 24214277

se [Az1e WM -Al-vasiiln sdzadl zsad SR e
% of Non-Performing Assets to Total Advances ] ] A

oflet-u2 il wial 22loss Vldzd vidlen Bnd dos wils As per RBl Guidelines, provision for Standard
‘":5_‘“'“ ariel2eil Mg 'ﬂ“-“#‘“ﬁ," dza vidloll e | pecots is also made mandatory in addition to that of
Guzicl 221058 ﬂaﬁ‘ilﬂ“ aAaaid WHGIg] ULl szfranc gl A Non - FEI'fﬂ!'I'I'III'Iu Assets. Atl:lll'dil'lul‘ as on 31st
HUO cll. 39-03-201¢ ofl AW Wies5S W2 He] §S 7 1200 EIK s

a2 B. a1 20a¢-1¢ ol atletl Bid God ollot w2 Sl Bdaz wis) | Mareh, 2013 the provision for the standard assets is
* 3eYe.33 el W 2nvdl sefivaia @, @ 3@ an. 39~ | 1200 lakh. The total Provision for NPA as on 31st

03-209€ ol 214 eilet u2S11 A2 vidlell ge oaid v awess | March, 2019 is T 14B66 lakh as against the required
ciiviell 8, & 3.¢5 2efl 8. provision of T 3758.33 lakh, which is 3.96 times more.

ERieie 2qaail adifsze1 / Purposewise Classification of Advance

cll. 31-03-204¢ ofl A g6 R0 NSlef [AlGa gl el adliszer oA yvo & :

Purposewise Classification of Advances as on 31-03-2019 is as under ; (% el | ® in Lakh)
éqail | wiictiall 2ivan 2sH |
Purposes No. of Alcs. Amount
wid (B0 | Agri. | Horticulture 2 215.83
&y Gea | Small Scale Industries 2307 1,19,936.08
w4 Ge | Other Industries 31 2.254.29
sreaieiy duiz | Wholesale Business 33 1,367 42
k925 4w | Retail Business 45 577.07
d#las | Educational 182 1,315.32
W5l § 28192 Mesnd stiass | IA430 | Construction | Repair of Property 1562 23,797.66
wflarazdquil walgau | Purchase of Articles 433 1,179.87
satl ysadl | Repayment of Debts 7 10.74
Q7% W eyaxiuad] | Seli-Employed and Professionals 103 5,203.85
afla1 2dlza [ Working Capital 2011 95,344.37
vy size3 | Others 3544 22.774.82
2 ge | Total 10260 2,73,977.32
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Gils dau W21 ARl Hélonii [S3¥s2dl e1vdl ad 209¢-q¢
ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2018-19

Board of Board Committee Committee
. Dir?ctnrs meeting Meetings held meeting
No. AR g ol Bl b ol Py
theyear | duringtheyear | isamember the year
1| Ashit Gandhi (President) 34 23 73 42
2 | Sanjiv Tamakuwala (Vice President) 34 27 58 35
3| Mukeshchandra Gajjar 34 34 73 60
4| Narendrakumar Gandhi 34 32 57 41
5| Jayvadan Bodawala 34 32 65 54
6| Pravinchandra Jariwala 34 30 67 54
7| Mukesh Dalal 34 23 50 27
8| Sunil Modi 34 32 56 33
9| Amit Gajjar 34 27 57 30
10| Pravinchandra Modi 7 5 6 4
11| Krinal Jariwala 34 33 51 41
12| Jasmine Mehta 34 33 51 47
13| Jagdishchandra Rangrej 34 26 33 18
14| Ketan Modi 28 22 43 18
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INDEPENDENT AUDITOR'S REPORT

To, generally accepted in India, so far as applicable to Banks, in the manner
The Maibiie s0 required and give true and fair view in conformity with accounting

. . principles generally accepted in India:
The Surat People’s Ca-operative Bank Ltd. (Multi state Scheduled Bank] a. In the case of the Balance Sheet, of the state of affairs of the Banks as

at 31st March 20189;
Report on the Financial Statements b. In case of the Profit and Loss Account, of the profit for the year ended

1. We have audited the accompanying tinancial statements of onthat date;
The Surat Peoples Co-operative Bank Ltd. (‘the Bank') as at 315t c. In case of Cash Flow Statement, of the cash flows for the year ended
March 2019, which comprises the Balance Sheet as at 3151 March on that date.
2018, and Profit and Loss Account, and the Cash Flow Statement far the
year then ended, and a summary of significant accounting policies and Report on Other Legal and Regulatory Matters
other explanatory information. Bank has not received any guidelings 7. The Balance Sheet and the Profit and Loss Account has been
from the central Registrar of Co-operative Societies with respect to drawn upin forms "A’ and 'B° respectively of the Third Schedule to the
selection of branches to be covered under audit. Accordingly the Bank Banking Regulation Act, 1948, the Multi State Co-operative Societies
has not appointed any statutory branch auditors. The Bank does not Act, 2002 including rules made thersunder .

have a system of obtaining annual closing returns from the branches. 8. As required by Section 7314 of the Multi-state Co-operative
Management's Responsibility for the Financial Statements societies Act, rzag'c'vz. the Rules framed there under and the Banking

2. Management is responsible for the preparation of these Reguiation Act, 1040, wereport that:

financial statement that gives true and fair view of the financial position, a. We have obtained all the information and explanations which, to the
financial performance and cash flow of the Bank in accordance with the best of our knowledge and bedief, were necessary for the purpose of our
pm'utsiuné;}: th:i Banking Regulation Act, 1949, the guidelines issued by audit and found to be satisfactory.

Reserve Bank of India the Multi State Co-operative Societies Act, 2002 o :
including rules made there under and accounting principles generally b. In our opinion, proper boaks of account as required by law have bean
accepted in India, so far as applicable 1o Banks. The respansibiity kept by the Bank so far as appears from our examination of those hooks.
includes design, implementation and maintenance of internal controls ¢. The transaction of the Bank which came to our notice have been
relevant to preparations and presentation of financial Statements that within the powers of the bank

are free from material misstatement, whether due to fraud arertor. 5 1yg Balance Sheet, the Profit and Loss Account and the Cash Flow
Auditor’s Responsibility Statemant dealt with by this repart, are in agreement with the books of

3. Our responsibility is to express an opinion on these financial RpEamy:
statements based on our audit. We conducted our audit in accordance e. Since the Bank has not appainted any branch auditors the requirement
with the Standards on Auwditing ssued by the Institute of Charterad of considening their report does not apply.

Accountants of India, Those Standards require that we comply with f, The accounting standards adopted by the bank are consistent with

athical requirements and plan and perform the audit to abtain reasonable thase teid e b i e ¥
§ y accounting principles generally accepled in India 50
assurance shout whether the financial statements are free from far as applicable ta irhan Co-operative Banks.

material misstatement.
obtsin andit 9 In our opinion and according to information and explanations given to

4. An sudit mvolves perfarming procedures to : i ; . A
gvidence about the amounts and disclosures in the financial statements. us, we have not noticed any material imprapriety or irregularity in the

The proceduras salactad dapend an the auditor's judgment, including the expenditure or in the realization of money due to the Bank.

assassment of the risks of material misstatement of the financial 8. As per the information and explanations given to us and
statements, whether due to fraud or error. In making those risk based on our examination of the books of account and other records, we
assassments, the auditor considers internal control relevant to the have not come across material instances which need to be reported
Bank's preparation and fair presentation of the financial statemeants in under Rule 273} of tha Multi State Cooperative Societies Rules, 2002
order to design audit procedures that are appropriate in the except monies belonging to bank which appears to be bad or doubtful of
circumstances but not for the purpose of expressing an opinion on the recovery as detailed below

effectiveness of the bank's imternal control. An audit also includes
evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as

well as evaluating the overall presentation of the inancial statements. Ca Principal Wtﬂlmﬁﬁﬂ Provision
18907 a5 on March 31, 2019 Held
5. We believe that the aedit evidence we have obtained is :

sufficient and appropriate ta provide a basis for aur audit opinion. Doubtful Assets 4333.68
ﬂpi“iun 14866.00

6. In our opinion and 1o the best of our information and | LSS Assets 1304.71
according to the explanations given to us, the aforesaid financial
statements together with the Notes thereon give the information For and on behalf of
required by the Banking Regulation Act 1848, the Multi State Co- Kenish Mehta & Co.
aperative Act, 2002 including rules made thereunder, guidelines issued oo o o Chartonsd Ateomntants
by Reserve Bank of India, applicable Accounting Standards issued by the : CA Kenish Mehta [Proprietor}
Institute of Chartered Accountants of India and accounting principles Date: 30th May, 2013 \CAl FRN: 122485W, ICAI M No.: 111919

Statutory Auditor @



Balance Sheet as

RSl :a Eg As on 31-03-2019
Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.

e i oidlo -
1,00,00,00,000.00  Authorised Share Capital -

1,00,00,000 #2 ¥ds 3. 100,00

As on 31-03-2018
Rs. Ps.

1,00,00,00,000.00

65,06,67,700.00

1,63.43 67 808.89

71,56,94,000.00

5.48,50,000.00

3,25 52,382.50

40,20,00,000.00

87.86,00,000.00

31,00,00,000.00

32,73,68,000.00

21,01,00,000.00

44,05,00,000.00

1,54 B0,730.00

1.000,00,000 Shere of Bs, 100(- cach

FEERTEROT I
Subscribed Share Capital :

B ftr ¥O£ #2 Uells 3L 100 I (54,086,688 33wl Qi)

bi6,68,408 Shares of Rs. 100(- each (65,068,677 Shares of Previous Year)

eq[naflsl Wz A3
Hald by Individuals

i b4l sl WRe sl
Held by CoDoperative Institutions

ziwy wzsaslls was s
Hald by State Gavermmant

(34 65 2 w4 [l ¢

Reserve Fund and Other Reserves ;
[F=d &5

Statutory Reserve

vl Fuas (Hiz: 2hmidaam £:)
Agricultural [Credit Stabilization Fund)

dniza &4
Buideng Fund

Elze [

Capital Reserve

[ilas= SlEamnRan §3

Dividend Equalization Fund

gt S B 85

Bad Debits Resarve Fund

yet e SsnE Ao i 2o
Reserve for Bad & Doubtiul Debis

aiatanil A W [Fad
Investment Depreciation Resarve

Grd3i-e sasaynq (Bnd
Imvestment Fluctuation Reserve

|l 28 edrzsan s Rad
Lang Term Infrastructure Finance Resarve

fzimasie L8l £
Retiremant Benefit Fund

gl qEeu-e §3
Unforseen losses Fund

B £ vp st Lo, wi
Rasarve Fund for MMCE

66,69,40,800,00

1,67.55,06,796.48

77.77,00,000.00

5,58, 23, 000.00

3,56,68,818.75

&0,80,00,000.00

87,86,00,000.00

33,00,00,000.00

35,74,55,450.00

24,11,00,000.00

43,60,00,000.00

3.85,00,000.00

1.52 80, 758.00

66.69,40,800.00

5,67,21,80,631.33

il Wam 45 w0 | Carried Farward

66.69,40.800.00
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at 31st March, 2019

As on 31-03-2018 Ficisc via dgj As on 31-03-2019
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.

whks
Cash:

dia Guz aal [ad A8 oy G, 22 o =iy S, vy

L R T R R T R T BT B )

On hand and with Reserve Bank of India, State Bank of India,

State Co-Operative Bank, Central Co-Operative Bank and Other Notified Banks

(1) any Guz
16,47 47.054.00 (i} On Hand 15,11,24,248.53

(2) =g wval
1,76,01,76,710.27 (i} Corrent Deposite 2.01,44.60,281.32

(3) yedl qml
90,00,000.00 fiil) Tesm Deposits 99,00,000.00  2,17,54,84,529.85

iy il Ay
Balances with ather Banks :

(1) ag vl
28,28.17.581.67 (i Curvent Deposits 61.85.85,861.53

(%) maun aiysk
----- fiif Saving Deposits (.00

{a) yedl musi
1.81,34,80,799.00 (i} Term Depasits 3,515280,709.00 4,13,48.66,660.53

ZAl MEA = Ela win 28H
----- Money at Call and Short Notice : b

4,03,11,22.144.84  wzaueal wwam a8 sl | Camied Farward 6,31,03,51,180.38




Balance Sheet as

As on 31-03-2018 @Sl Vol Eg' As on 31-03-2019
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
5,67.21,80,691.39 =zl wuam e [ Brought Forward 66,69.40,800.00
e 4l [
Othar Funds and Reserves :
iaien 84
28,00,000.00  Charity Fund 40,14,000.00
Wiz &4
B2.25,000.00 Propsganda Fund 82,25,000.00
siaredl Goraddl 54
2,50,00,000.00 Cantenary Celebration Fund 4,00,00,000.00
sl-z-l-a 85
2,51,00,000.00 Contingency Fund 4,00,00,000.00

fouza, sldaz, Beusd, deum 43
1,50,45.000.00  Buiding, Furniture and Fixtures Maintenance Fund  1,50,45,000.00
eslad] Ay HouuEl] G g1
1.500.00  Sraif and Members Edu. Updift Fund 1,44.820.00
HIHEL Al el H2Ml0E 85
3.44,30,000.00 Gifts and Presents 1o Membars and others Fund 4,00,00,000.00

wrrid wlden wil Maad
10,50,00,000.00 Contingent Provision against Standard Assets 12,000, 00,000.00

dlia §4

""" Devetopment Fund 7,00,000.00
et Wik LA

B Revakuation Reserve 31,64,610.00

27,12,83,539.00 5,72,09,48,403.23
ey Sle 2 el v -
Principal | Subsidiary State Partnership Fund Account :

e i sidl Aes dasiin w2
Fiar Share Capital of Central Co-nperative Bank

oyl fraus sl #1052 aflan dlanidin w2
Far Share Capital of Primary Agricultural Gredit Societies
ey Wl 612 oldin w2
- Far Share Capital of Other Societies Rt

BEB.TRAZ 19139  aauml wmm a8 wuw | Carried Forward 6,38,78.89,203.23




at 31st March, 2019

PEOPLE'S BANK

Ason 31-03-2018
Rs. Ps.

Fieisa v dgj
Property and Assets Rs. Ps. Rs. Ps.

As on 31-03-2019

Rs. Ps.

4,03,11,22,144.54

15,02,58,55,218.30

1,72,100.00

4,88,01.060.00

Waiol wusin seal | Brought Forward

SETL TR

Investments :

(1) wimay i 3wy wasadl wllallElaia

fil In Central and State Government Securities (A1 Book Value) 16,30,25,51,523.30

aails [Bud
Face Valus 16,30,34, 70,000.00

oz [fun
Market Valua 16,14,508,87.308.00

(2) == 228l mellasfldlsibni
(i} in other Trustee Securites e

wailas Eud
FaceValme e

wma [Ena
Markat Valpe e

{3) sesdl st Siui
fiii} In Shares of Co-operative Institutions 1,89,200.00

(%) 244 ziza
(i) Other Investmants

Anaailiy szaadini sedl wdml
F.0. with Financigl Institutions e

Aifiy s{zepadiui 2wl
Investment with Financial Institutions 4.89,01,060.00

. Bt sndlnl Akl

Imvestment with Public Sector Undertakings
e —afia s sl S0 dam
Invest. ot of the Principal | Subsidiary State Parinership Fund :
4 43 [ In Shares of

(1) meuzn aesdl -5
fil Central Co-operative Banks

(2) Wl Euas winhis {3z )
il Primary Agricultural Credit Societies

{3) wi=g sieoflail
(i) Othar Societies

6,31,03,51,190.38

16.,35,16,51,783.30

19,10,60,50,523.24

Wrawl am & sl | Camied Farward

22,66,20,02,973.68




Balance Sheet as

27,38,23,66,519.94

8,51,29,.81,958.32

2,78,69,89,960.38

iRl B B il
Depasits and Other Accounts ;
Yl s
Tarm Deposits
{3) =alkami-l
Of Indrviduals

() seaey wasid] Be£dl
0t Central Co-operative Banks

(%) =4 daelleiidl
OF Other Societies

by, Lyl
Saving Deposits
{2) calbaidfl
07 Individuals

(4] senzy wamdl S-S
Of Central Co-operative Banks

{#) s ssullaidAl
Of Other Societies

aly wiaal
Current Deposits

{2} ealiaaiidl
0f Indrviduals

(o) weaiay sl s-sidl
0f Central Co-operative Banks

{4) w4 sl
Of Other Societies

sl A 28 el wvel
Money at Call and Shart Motice :

32.67,68,44.375.22

30.61,42,18,570.52

0.0g

2,08,26,24,804.70

£.48,87,06,095.04

841565704120

0.0a

7.40,48,153.03

2,81,82,78.461.03

2,63,41,86,563.16

0.00

18,40.91,917.87

As on 31-03-2018 RSl :a Eg As on 31-03-2019
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. Rs. Ps.
h,B8,78.82.191.30  ssall s Al | Browght Forward 6,38,78.80,203.23

43,98,48,28,851.29

44,6702, 20,630.03 szl auam a8 x| Carried Forward 5§0,37,27,18,154.52
Fixed Deposits 13,06,81,80,158.53 Monthly Income Schama Deposits 30,44,81,836.23
Recurring Deposits 38,74.43,544.85 Vasudhara Tax Planning 65044117171
Cash Certificates 18,36,52,87,664.80




PEOPLE'S BANK

at 31st March, 2019

As on 31-03-2018 Fieisa v dgj As on 31-03-2019

Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
19,10,60,50,523.24 =l s susut | Brought Forward 212,66,20,02,373.68

[azim) :
Advances :
(1) 28 yeadl di, bu 452, sliaapsz wiA aznde [l G
8.87.55,78,840.93 (i) Short term loans, cash credits, overdraft and
bills discoumted * 11,60,88,686,372.50

(4] ®asidl A - dl4allaad-a A
fal Government and other approved secunties  1,20,99,606.26

() s dizlas smsllslldladiu ae ws
it Other tangible securities 3,22.22.65,407.01

(&) airy sall-palldlanl 218
fc]  Other securities B,36.49.24.839.756

(1) wARRaly (e i)

{d] Unsecured [Surety| 06, 76,518.48
fuzen fm 44

of the advances above

enE el wisiel doll 3oy

Dua from individuals 11,60,89,66,372.50

Y dldl 23y

Overdue 43.27.11.811.48
WIEIWY WA = EANE g

Cansidered bad and doubiful 10,78,301.31

28.08,16,209,364.23  mzaunil = e s | Carmed Foresard #1,66,20,02,973.68

[fi2s sudlaalui s3a 1,62,63, 0630y i Bam wlin
Inclusive 1,82, 83,48,643.14 advanced to imited companies




Balance Sheet as

As on 31-03-2018 sl sa 29 As on 31-03-2019
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. BRs. Ps.
4457022063003  usal sua se | Brought Forward 50,37.27,18,154.52
525 -
Borrowings :

(1) Bod th-t s Sl | aorn | wizem Handl sianidl
(1) From Resarve Bank of India [ State | Central Co-operative Bank

{2) 28 yerdl din, Fhas, s, =Hiaayse 14
[A] Short term loang, Cash creadits and
Dwverdraits of which secured against

(1) =zl v 2o sy allsfldaiu iz s
lit  Govemment and other approved sacurities

(2) w4 anlEs wlla el dze wd
Aol fiiy Other tangible securities

() sqmang yedAl gl Q4]

(B]  Medwm term loans of which secured against
(1) mzstdl o e wew ollacliddsin dien
fil  Government and other approved securities

(2) wt-u arlas sl daiu iz s
""" fily Other tangible securities

{8) sinfl yerdl st U4
(€1 Long term Ipans of which secured apainst

(1) #zadl v s wen allellfation dan s
fit Government and ather approved securties

(2) wtu ards sl e dize s
---- fiiy Other tangible securities

44 5702 20.630.03 =z=usl wsm 46 sl | Gamied Farward 50,37.27,18,154.52




at 31st March, 2019

PEOPLE'S BANK

As on 31-03-2018 Fieisa v dgj

Rs. Ps. Property and Assets Rs. Ps.

Rs. Ps.

Ason 31-03-2019
Rs. Ps.

78,08,16,29,364.23 =l i susut | Brought Forward
{2) neary yeadl |4 G4 ¢
77,22.41,767.33 (i) Medium term loans *
of which secured against

() #zs1d] w2y wellellzmta A el
ial Government and other approved securities

() - qizrfas smllaolldadiu as ws
ib} Other tangible securities

() strg well-alidll aud

{t]  Other securities

(4) wRasuls (we wmlla)

idl  Unsecured [Surgty)

Gz Fam U4

of the advances above

anlirwil wialdl defl 25
Due fram individuals

Hed dldl 8%
Dvardia

73,97,927.00
£4,74,65,298.08
42,05,086.00

1.11.23,377.42

87.01,91,686.48

5.85,68,574.05
WEIHY A A BAHE Ag)

Considered bad and doubiful 3.72,17,348.00

(3) aiofl geaddl sl G4 **
13,38,61,74,490.18 (iii ] Long Term loans ==
of which secured against.
() #251d] wA 2o mellallaatiau aas sl
in] Government and ather approved securities

(8] ety sprafils mall-aflslalu s s
ihl Other tangible securities

(&) 2rn sallogafldlot 2ust
i) Other securities

() sRasals (a4 i)
{d} Unsecured [Surety)
Gz [z 44

of the advances above
ekt wisdll 2ol 25y
Due fram individuals

yed dldl 2sn

Overdoe

5,62,386.00
14,72.16,27,647.18
1.54,45,064.83

0.00

14,73,76,65.096.02

8,21,00,521.39

SR A WA BadE dg

Cansidered bad and doubitful 2.16,00,000.00

87,01,91,686.48

14,73,76,65,098.02

22,66,20,02,973.68

43142045 621.74 =zl ssm 48 sl | Gamied Farward

22,66,20,02,973.68

* EhEs fueflaiA se ® w e 8 e300 A0 Bam ulda
Inclusive = 5,18,78,883.07 advanced to limited companies

"t B2 dudlailid B3en B Ve o e R 30 Al B Al
Inclugive € 1,24,84,18,288.38 advanced fo fmited companies




Balance Sheet as

As on 31-03-2018 eisia il 8¢ As on 31-03-2019
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. BRs. Ps.
4457022063003 w3zl v sisw | Brooght Forward 50.37.27,18.154.52

(2) w22 vi-s wig Hlrsamidl
(2] From &tate bank of India
(o) 251 el ain, diss, s, wiazgsz 44
{A] Short term ioans, Cash creadits and
Overdrafis of which securad against
(1) #asidl v siei s llaefdleml-u dzm wk
fil Government and athar approved securities

(2) w4 qimls sl mize M
fil Other tangible securites =

{m) weaw yedl gl 140

(B) Medum term loans of which secored against
(1) #zaidl v wi- weea mellachlloti-n Amm s
fil  Government and other approved securities

(2} st-4 s wdlAl s e
""" il Other tangible securities i

{4} aisfl qeaddl ain U4l
(C1 Long ferm Ixans of which secured against

(1) wzadl A sy vy el si-u Az as
lil  Government and ather approved securities

(2) w=u RS sl A s
s fiy Other tangible securites -

44,57,02,20,630.03 Azl aieam a6 sl | Camied Forward 50,37,27,18,154.52




PEOPLE'S BANK

at 31st March, 2019

As on 31-03-2018 Fieisa v dgj As on 31-03-2019

Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
43,14.20,45,621.74  sa=unl wusn cusyl | Brought Forward 22,66,20,02,973.68

{¢) [iflze ollv
17.82.81,42560 (ivl Decretal loans 18,00,09,474.50

WEHY g = fasls Ay
Considered bad and doubtiul 1.065,78,535.48 27,39,77.32 583.50

L T i T i
Interest Receivahle :

(1) Yool mueh wi-l did wad 20y wndad sd
26,11.930.7% fiv Interest Receivable on FO loan 0.00

() Zhsimh vz wbe =4y W sudl
30.48,41,516.00 {ii} Interest accroed but not due on investment 42,76,90,429.00

(3) MEA S8 oy s BAMA (2H siian )

37.,00,02,390.65 fii)  Overdue Interest Hesarve |AS per Contra) 52 00.7%.582.12 84.27.66,011.12
% U serie gia wed s Ag
Of which considerad bad and doubtfel of recowery  1,03,45,287 .46

43099,7782.884.68 szl viam a¥ sl | Carried Farward 51,00,25,01,568.30




Balance Sheet as

Ason 31-03-2018
Rs. Ps.

sl sa 29
Capital and Liabilities Rs.

As on 31.03-2019
Ps. Rs. Ps. BRs. Ps.

44,57,02,20630.03 sl sua ey | Brought Forward

(3) oy wzsm wadl
(3] From State Government
(o) 281 el ain, diss, s, wiazgsz 44
{A] Short term ioans, Cash credits and
Overdrafis of which securad against
(1) #asidl v siei s llaefdleml-u dzm wk
fil Government and athar approved securities

(2) w4 qimls sl mize M
iy Other tangible securities
{m) weaw yedl gl 140
(B) Medum term loans of which secored against
(1) #zaidl v wi- weea mellachlloti-n Amm s
fil  Government and other approved securities

(2} st-4 s wdlAl s e
""" il Other tangible securities

{4} aisfl qeaddl ain U4l
(C1 Long ferm Ixans of which secured against

(1) wzadl A sy vy el si-u Az as
lil  Government and ather approved securities

(2) w=u RS sl A s
e fii  Other tangible sacurities

(%) B 539 ¢
- (4) Loans from ather Ssources :

[Buen 81z sdamn
Bills for Collection :

{ausll o (s Ralldma wwis)
{Being Bills Receivable as per Cantra)

4,33,806.00

TR T TR T T
..... Branch Adjustment :

Hee dlag sy wd Beuma (A s Y
37,00,02,390.55  Dwverdue Interest Reserve (As per Contra) :
STELTHERCTL

7,18,16,435.91  Interest Payahle ;

50,37.27,18,154.52

FETSE

4,63,591.00

52,00,75,582.12

8,16,78,839.69

45,01,20,79.262.49  waauil viam a¥ sl | Carried Farward

50,98,49,36,167.33




at 31st March, 2019

PEOPLE'S BANK

As on 31-03-2018 Ficisca w0l t:lﬂ' As on 31-03-2019
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
43.99,77 B2 8B4.68  wamen) o siew | Browght Forward 51,00,25,01,568.30
[weu [allama :
8.39,806.00  Bills Receivahle : 4,63,591.00
(el sangad [Msu Sk sslsmi wdl)
(Being Bills for Collection as per contral
TR Ty TR T | I
i Branch Adjustments :
daizd (umz sE)
20,23.32.100.00  Premises {after Depreciation) ; 18,75,83,900.00
szl Ami Wiz (uaizl Mig) :
B.27.20.500.00 Furniture and Fixtares [atter Dopreciation) : B,40,54,400.00
44,78,37,765,200.68 szl aam a8 x| Camied Forward §1,27,46,03,459.30




Balance Sheet as

As on 31-03-2018 CRET ﬂg- As on 31-03-2019
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. HRs. Ps.
45,01,78.79,262.49 w3l =uan sisw | Brooght Forward 50,98.49,36,167.33
s FamEl
Dther Liabilities :
yaaais (Rl
4.35,14,047.19 Bills Payabla 3,05.69,828.70
Guts = e Bl
2.10,25,248.75 Unciaimed Dividend #,32,78,662.50
28 M2l wnan
13,7227, 786.00 Provision for Tazation 17,62,38,156.00
udly 28t sl waad
2.44,44,885.00 Provisaon far Service Tax 265,95 885,00
MICR selludlal 2unda uz 2. 0, A, 4w
13.06,881.00 Provision for TDS rec. On MICR Cly. Proc. Charg 13,06,981,00

spanli-i Al £ fLoia Al s
11,89,550.00 Provision far earlier year TDS Rec. 11,88,550,00

[igd 2ot wraumaidl
7.85.08,055.00 HJ:erEﬂ Tax Lishilities E.94.08 055,00

yedl armlan sy uz 2L sl

7,62,58,201.30 TOS:0n Term Degasit Intereal 9,60,95,807.30
UEETELE

4,63,16,090.66 Other Sundries B,29,23469.75 53,06,07,474.25

4544.27 7000639 szl viam a¥ sl | Carried Farward 51,51,55,43,641.58




at 31st March, 2019

PEOPLE'S BANK

As on 31-03-2018 Fcsa el t:lﬂ' As on 31-03-2019
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
44,28.37,75,290.68  wua=unl s cusyl | Brought Forward 51.27.46,03,459.30
e WAL
Dither Assets :
sl Gau2au wA wey a2
20851491135  Advance Income Tax & other Taxes 25,21,85480.25
dlsy sl
----- Lozal Clearing
wionfdl ayrda sud, il am we vyl
32,46,933.00  Advance Payment for Rent, Insurance and Other Expenses 56,33,350.00
2k, dhee wilE Aan s (aileea
44.03.658.15  Degosits for Teleghone, Post Office and other Deposits 51.30,196.15
gy
11,5,71300  Stamps 24,80,996.00
MICR siaiall=) 2nmga uz 455, ey daiqd sudl :
13.06861.00 Tp S recoverable an MICR Processing Charges 13.06,961.00
Fusalsdl (ailzz - (NSDL)
10,00,000.00  Seeuity Deposit - (NSOL) L
FusylEA (uifze - (CCIL)
28,33,32.95380  Seeyrity Depasit - (GCIL] 14,55,50,903.80
aal 3ifl anode naguzen (saflssusa g sz s6E smen) (APME Br) 7 B
flhz vl vz a3y dal wet wags ¥ W sudl 14,18.728.27
16.99.488.42  Dpmar Charges recoverable
[isd 3w adan 22,50,000.00
7,00,000.00  neterred Tax Assats
gl dlesil s §8,12,032.00
60.46,019.20 Stock of Silver Coing
Aflan gl ofs LAl Al uifl iy vz 5,88,86,900.18
Uinamartized Loss of Sanmitra Co.op Bank Maryadit
)
1350185718 prors EARORE
44.82.6587,625.79  wzauel wiam a8 s | Camied Forward 51,78,37,09,018.00




Balance Sheet as

As on 31-03-2018 sl vidl ég As on 31-03-2019
Rs. Ps. Capital and Liabilities Rs. Ps. Rs. Ps. BRs. Ps.
45,44 27,70,096.39  wa=uvil susen susqs | Brought Forward 51,51,56,43,641.58

lanl 3l widsld wad szapas dlsydldl (s yam)
1,00,00,00,00000 Secarities Deliverable under Reverse Repo (As Per Contra) B

8] B pERI
Profit and Loss :

Wiepel -t MU el A

Prafit as per last year's Balance Sheet 38,38,34,027.61
oilE ¢ qud el
Less ; Appropriations 98,38 34.027.61 00,00
aril @ sig Al 18
38,38,34.027.81  Add : Current Year's Profit 26.81,81,874.63 26,81,81,874.63

wslEs waimadla
Contingent Liahilities :

sl wididlagl 42 Godl wraumsid=l
For Guarantess [ Letter of credit isseed 47 56, 14.295.00

=4y

Other (DEAF) 11,13,08,761.31

Nabw ; Frawiaus poee's figoras kave baen regrauged | reclassified wheravr
mECESLEry 30 a8 1o maks 1has comgarabie wth cutrmal yeir's lgenes.

46,82.66,04,124.00 4@ 2wl | Total 51,78,37,25516.21

As per our report of Even Date

Far, Kenish Mehta & Co.

Chartered Accountants Dr. Jatin Maik Mukesh Patel Sunil Kapadia Ashutosh Kapadia

:lerﬂm ;m'mﬁ General Manager Asst, General Manager  Asst. Genaral Managar  Asst. General Manager

atatutery Auditor

ICAI FRM -122465 W



at 31st March, 2019

PEOPLE'S BANK

ABL BA E
Praofit & Loss :

As on 31-03-2018 Ficisca w0l cflﬂ As on 31-03-2019
Rs. Ps. Property and Assets Rs. Ps. Rs. Ps. Rs. Ps.
44,82 658762579 sl wusn cusul | Brought Forward 51,78,37,00,018.00

flad 3l
1,00,00,00,000.00 Reverse Repo : s
flanl 2l sidald wdlEa Daygdls (2 yam)
1.00,00,00,000.00  Securities Purchased under Reverse Repo (As per Coptep e
Blal U2 urA s34 Al Hasual
16488321 Non-Banking Assets acquired in Satisfaction of claims : 16,498.21

46,82.66,04,124.00 4@ 2wl | Total

51,78,37,25,516.21

: ; DIRECTORS
:r:r::;el:t Gondhi Mukeshchandra N. Gajjar Mubkesh C. Dalal
Sanjiv N. Tamakuwala Narendra M. Gandhi Sunil K. Modi
Vice Prasi:.tent Jayvadan N. Bodawala Amit D. Gajjar

Pravinchandra P. Jariwala Krinal V. Jariwala

Jasmine J. Mehta
Jagdishchandra B. Rangrej
Ketan P. Modi




Profit & Loss Account

As on 31-03-2018 W As on 31-03-2019
Rs. Ps. Expenditure Rs. Ps. Rs. Ps. Rs. Ps.
aiual, s39 R uzd s
261,3789,60459  Interest on deposits, barrowings ete. 296,19,30,274.81
TETERLTT TR TR E TR
40,31,15.879.68  Salaries, Allowances and Provident Fund 42.07.81,103.32
[3s23] atd sauls slfilAa snaldl 4 Am el
23,150.00  Directors and Local Committes Members fees and allowances 25,500.00
wLd, 2aa, i, andz [
3,37,78.90054  Rent, Taxes, insurance, Lighting atc. 3.41,74.992.88
BLeEl v
85,52,700.16  Law charpes 23,87.543.00
iz, 2w e 2Eidin wal
53,44,553.82  Postage, Telegrams and Telephone Charges 89,27,870.66
wiliz &
J6.67.000.00  Audit Fees 46,27,351.00
[ersn 234 uzudl
4,03,92,182.82  Depreciation on proparty 4,13.06,983.70
], samedl WA mdassz EE3
1,21,14,827.01  Stationery, Printing and Advertisemant ele, 1,38,38,543.96
(ko szeasnla s waal dasiasmi 2uadl wie
= Lass from sale of or deafing with Non-Banking Assets e
glsoiai wuddl wiz (42)
1,56,13.300.00  Loss on sale | redemption of mvestment [Nat) i
v 3
13,13.82.283.71  Other Expanditures 14,83,17,382.48
o ara ¢
Prowision for :
Ao 5Ll A5 naldladl will g Wiz
----- Ganmitra Co ap Bank Maryadit Loss Write off 1.47.21,725.04
sy den [Sond 44
3,74.02,744.00  Bad Debt Reserve Fund 4,55.58,892.00
aila 2 S-s3sa3 sudid [Bad
2,30,00,000.00  Long Term Infrastructure finance Resenve 3,10,00,000.00
atgn i 0 Fed
11,50,00,000.00  Investment Depreciation Reserva 1,94.80,000.00
wread sizsuiAl Wl sl Ao
1,60.00,600.00  Contingent Provision against standard assets 1.48.08,080.00
Aziuzil-z w414z 84
2,3531,575.00  Ratiremant Benefit Fund 2.87.03,299.00
drensaedl wWoad
13,50.00.000.00  Provision for Income-Tax 17,15,00,000.00
Gs Lol wareud
87,06.000.00  Provision for Deferred Tax §3.50,000.00
ajjwuf] =150
38,38,33.616.91 Mot Prafit 26,81.81,874.63
4,01.02,58,498.24  sa sz | Total 4,24,00,91,416.49
A pr our repart of Even Date
ror, hamsh Mahta & Ca. Dr. Jatin Naik Mukesh Patel Sunil Kapadia Ashutosh Kapadia

CA Ktk Nhts | Propeision]

AT Bwvbirabap Wa-111H1E ICAIFRM-TT39EE B

Sraunoy Pankir

General Manager Asst. General Manager

Asst. General Manager

fsst. Genaral Manager




PEOPLE'S BANK

For the year ended 31st March, 2019

As on 31-03-2018 ;IUS As on 31-03-2019
Rs. Ps. Income Rs. Ps. Rs. Ps. Bs. Ps.
iy WA [xse
Interest and Discount ;
wasdl sl sy
89,34,75,230.03 |merest on Government Securities 1,19,27.85,425.58
Grtafirae] ol AL S LY
28.45,77.833.34 Interest on ather Investment & other interest 27,719.80.921.87
[lasl-2
21.611.00  Discount on Bilts Discountad o
[Eiimh =y
2,31,93,60,895.39  Interast on Loans and Advances 2,60,47,37,706.01
e, azia we sl
2.12.46,712.48  Commission, Exchange and Brokerage 2.53,05.044.52
Mty e B
e Subsidies and Donations e

[kl spasesrdi daesidl soal 510
10,32,61,60354  Income from Mon-Banking Assets and e
Profit from sale of or dealing with such assets

Zistall vz wilsl w8k (Az2) 4,67,28,125.00
----- Profit on sale | redemption of Investment [Wet)
e High 8,35,54,183.51

9,83,14,60345  Dther Receipts

4,01,02,68.498.24 54 maawl | Total 4,24,00.91,416.49




NOTES ON ACCOUNTS AND
SIGHIFICANT ACCOUNTING POLICIES

_n!'.b-:-_'=l

BASIS OF PREFARATION :

Thee sccompanying Fnanceal stalomants are preganed on th hstatical cost hasts, in accordance with meermally accaptod accounting peinciples @ going concerm hass and
cantenm to the statutory provisnns and practices prevellag within the co-operatie hanking industry in Inda,

Tha Bank's stcoumts and sperations ane govorsed by the prasest Bynlows, provasions ol Tho Gujersl State Co-eperatives Sociotess Act, 1961 , Tha Mkt State Co op
Sociaties Ac1,2002 & Banking Regulation Act 1948 [2s applicable to co-aperative Societes] & rules made there under snd quidelines of regulsting suthorities and Reservs

Beaenk of hindia.

The Bank is oparabing its banking activities through Canbrad Office, its 30 Branches and soparate Demad sagment.

SIGNIFICANT ACCOUNTING POLICIES
FINED ASSETS:

Fiund wssats ane stated at cost of scoesition or constraction lss accomalated depraciation, Fized sssets ane capitalined al cost inchisive of begal and(or installaton erpenias,
Mon-refundable deposite pasd lor acquinng the Lesse Hold Premizes iz being smortized ever the peeind of Lesse, Capitalized srpenses incurred on leasshold sasels are
capitaiized separataly and depreciation is provided on such assets at WOV method |except on computers).

Depragiation s charged for the whols year on res and exssting assets over the estimeated usefullife of the fized e2zets anwritten dovwn vales method st the following rates on

Natwra ol Assets Rateof Depreciation in Current Year.

i Piveses 10000% WOV

i Furniture & Fiztures 10.00% (WO

i Equpmenis 15.00%{WDN
INVESTMENTS :

kn accardance with the RE| GuideSngs, vestments are classified into (i) " Held
to Maturity” (il "Hedd for Trading' il
fhereinafter called *categories’]. Also, investmenis are further classified and
disclosed m Balanca Sheet undar five groups = Central & State Gavernment
securities, other approved securitsas, shares, ather investments with fimancial
institution and other investmants with PSUs.

Basis of Classification:

Securities that are held principally for resale within 80 days from the date of
purchase are classified as “Hedd for Trading”.

Investmants that the Bank intends to hold till matarity are ctassifiod a5 “Held
1o Maturity”, These are corried 8l acguisition cost unbess it i3 mone than face
walug, in which case the premium is amortized over the penod remaning to
matarity.

Securities which are not 1o be classified in sbove categories sre clazsified ag
“fvpilahle for Sale”,

An investment s classified in any of the above categories at the tima of its
puirchase.

Valuation of Investments:

[nvestments under * Held to Maturity' categary:

These are carmed at acquesition cost and nal marked 1o market, Any premium
o acquisition is amartied equally over the reeaining pesiod of maturity of the
security an straight-line basis. Such amortization of premium is transfecred to
Pramium pasd on Investmant Amortized Ale in Profit and Loss Account,
Individisal senp classified under " Held for Trading” and * Available for Sale’
catagory:

The valuation of investmants held under available for sale category &

determinad securityfscript wise a3 por RBI guidefnas and in sccardance with
methodology and value determined by Fired Incoms Money Market and
Dervatives Association of India [FIMMDA) and Primary Deaders Association of
Inda (POAL.

Each security i3 revzlued at the market price or fair value determined As per
Regulatery Guidslines and only the net depreceation of sach group for each
catagory i provided bar and net appreciation if any i ignored. Dn provision for
depreciation, the book valwe of the individual securities remams unchanged
after marking tomarket,

Investmants are classihed as porformng and mon-performing based an tha
guidielings issued by RB. Dncame Recognition and asset classification normal.
ADVANGES:

Advances are shown in balance sheef al its actual out-standing hatances and
Provigions for PA-and NPAs are made on the basis of asset classification &

“Available for Sale’ categories 4,

Mature of Asdats Rate of Depreciation in Carment ¥asar,
I Mtor Car 15.00% iwiv)
¥ Gamputers 33.33% (LM}

provizmning reguirements under the prudential norms lad down by the
Reserve Bank of India from fime to time,

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS:
The bank’s policy is to ensure that the balance in provisions, specific funds
Iprowisions) and assets are adeguate to covar the probable out-low of any
grpenses/fahilitias and total prncipal amowmt outstanding in rezpect of all Nan
~ Parforming Advances, as aiso all other contingencies inchuding Un-sernced
and doubtiul Invesiments and aceordingly recognizes the pravisions anly when
a reliahle estimate of the amount of the obligatian can be made.

STAFF BENEFITS:

Provident Fund; Eligible employoss recoive besolit from Provident Fund,
which is dafired contribution plan. The contribution made by Bank i3 charged
to Profit anal Lazs Account, The Bank kas no further obligations umder the
provident fund pfan beyond its monthly contribation.
Prowizion for Retirement Benefit Fund: Az per congistent policy adopted by
ihe Bank, avery year the provisien for retiremant benefit has been made out of
prafit by transfemng the appropriate smount 1o specific (earmarked) reserve
fund as considered appropsate by the management, Further. Payment of
actual amaunt of obdigation an retirement benafit to elighle empleyess iz made
out of such specific reserve fund during the year.

Stal Gratuity Fund: The bank has entered into an agreemani with LIC of
IndEa to pay Stall Gratuity at the time of Retirement of the employees. The
Surat Peoples co op Bank EGGS Trust™ i foemed in complisnce with said
agreamant for payment of Stalf Grakwty pramium wnder Employess Group
Gratuity Scheme Lo LIC of India,

PROVISION FOR TAXATION:

Income tax axpense & accrued i accordance with AS 22 —'Accounting for
Taxes on Income” which inchades current taxes snd deferred taxes on
esfimated hasis,

Deferred income 12xes reflect the impact of current year timing differences
between taxsble income and accounting imcome for the year and reversal of
timing dif{erences of oarher years. kmpact of uneecognized past delerred 1axes
due to differances between past taxable incoms and past accounting income
has been raflocied and charged to Profit & Loss Accounts. Deferred tax assels
are recognized only fo the extent that there is reasonable certainty that
sufficiant future taxahle income will be availzhle.

Curront year tazes are detormined in accordance with the prevailing tax rate
and tax laws on estimated basis. Deferred Tax Liability [MNet) 83 on
J1003R201 iz a5 under,




i Lakh)

— iy | ke | Rt
Difforence Between book depeeciation and depreciation 33 per income 141, 1.00 15.50 22.50
Special Resseva ws 36(1) (vildof income Tax Act 1881 {T85.08| (108.00 {EH4.08]
Defarred Tan Lishility {Nes) {77808 {53.50| {E71.58]

1.

REVENUE RECOGNITION:

1, Interest incoms is recognized in Profit and Loas aceount an accrusl basis escaptinterests on Mon Performing Assets including ovendus hillsy & Non Perfarming
Invistmands are rocognized on resfizaion bass, as per RE| Gudelings,

2, Commission, dandend & locker rent income are recogneed on realizadion kasis,

J. Insurange claims are recognized on cash hasis.

NOTES ON ACCOUNTS

1. CAPITAL TO RISK-WEIGHTED ASSETS RATIO (CRAR] ;

2, BUSINESS RATIOS | INFORMATIONS :

The hank’s Cagital 1o Rish-weighted Assets Rafio (CRAR), P w—
calculated in accordance with 1he Resarve Bank of India Particulars y
fuidaime, is at Follows; 2018-2018] 2017.2018
Particulars Far the year Intarest mcome as ' of warking funds B.A5% BII% |
Capital Rutios 20182018 | 20172018 | [Wam mtersst income a5 % of workes funds 0.35% ”JE.
| Tiar 1 12.87% 14.06% Operating profit as % of working tends 1.26% 1.056%
Tier 2 2.56% 261% [ Return on aasets 056% | 089% |
Tt Capital Ratio 16.53% 16.,67% Bugingss par pmployie s, Lakh) 1849.29 | 1681.73
There & no subardmated debt ncurred by the Bank, Grozs Profit per smployee (Rs, Lakh) 1564 19.85
Nai Profii per employes (= Lokhi 6.95 10 2a

INVESTMENTS =

In accordance with RBI Guidelnes, the Bank's demestic gross immstment parifolin is classified into three categories viz,” Held to Maturity’, * Avaitabls for

Sale"and " Hald for Trading' as umder— | ¥ Lakh)
il = 31-03-7019 31032018 «  Tatal SLR investment 1o Net Demand and Time Lisbdity
St o= m e . is maintained st 38.71% comprising domestic HTM
Hald to Maturity - HTM | 3287108 | 20.10% 3088251 20.45% ﬁﬁ%mm:l Eﬁ?‘fﬁfwmslﬂm g
Available for Salo - AFS| 13064584 | 79.90% | 119666.77 | 79.51% i Aol
— e « Tha book wvelue, mackel valee and face valus of
Held fot Trading - HFT 0.90 0.00% 0.00 =N wesiments under these thres categories ae as under:
Tatal 163516.52 | 100.00% | 15074828 | 100.00% " i
EODDK VALUE X Lakhi
Held 1o . Held far
Msturity Avzilable for Sals Tesding Total Market Value Foco Valie
Govemment secorities 32,869.08 1,30,156.43 .o 16302651 1,61.459.57 1,683,004, 70
(F0EA0.78) | 1.19.377.76 0,000 Ji1.50.258.550 | (14781765 (1.50.233.B0}
[Other approved secunies n.oo 0.0a 0.00 000 (L0 [0
Shares 1.48 0.oo o.oo 1498 184 1848
(1.7 {000 {000 .73 {1.72) {172}
Baonds of 0.00 484.01 o.on 4880 110360 144400
Fanancial Institutens {0.00 {488.01) 0.0 148801} {1074.01) 184400}
# Figres in bracket relate to previous yesr
Composition of Bon-5LE Investments as on 31 March 2015: 1 Lakhi
Extont of Extont of Extent of Extant of
EET Ammaii Erium "Belaw investmant grade’ Unrated Unlisted
it Securities saCurities sBCurities
Fanancial Institutions 448,01 000 oo o noa
| 488,01
Uithery 1.89 0.00 0.00 0.00 0.00
[ el
Total 481.00 0.og 0,00 0.00 0.00
# Fipaves in bracket relate to provious year.
Non-performing Nen SLR Investments: sk Repo | Reverse Repo/LAFIMSF Traneactions during 2078-19 I Lakhi
20182018 20172018 mn min | Mariomm |Daily Average| Dutstanding
: L my 5 durin 450
:::_1#;: - ::t :‘It the Year. | the Tear Year | 31032019
finn H'g ihe Year Berorifies obd
Reduction during the Yaar | NIL ML dar Repo LABATY | 252581 | 245846 L
Az at March 31 HNIL NIL Securities purchased
Tstal Prevision fokd L NI ndar Reversa Aapa 6338 2576283 | 8.460.ED NiL




Prafit or Loss on Sale | Redemption of Investments during the Year:

& Lkhi
Particulars 2018-2019 H017-2018
| Profit an Sale | Redemption 487.28 30,68
{Loss) on Saba | Redemption [28.88) 45701y
Net Profit | {Loss| on Sale [ Redemption 457.28 (166.13)
A, INVESTMENT FLUCTUATION & DEPRECIATION RESERVES ; | & Lakhj
Itesms 2018-2018 20172018 A. The Board of Directors proposes € 48726
Required | Actual | Required | Actual | Lakh allocation from the profit of the year
Investment Fluctuation Reserves 532.27 | 3574.55 | 580334 | 327188 | towands mandatory provisioning in
| Investment Depreciation Reserves 182340 | 330000 | 265729 | 310000 |ovestment Fluclsation Reserse subject to
Total Imvestmants Fund & &t March 31 B355.67 | 687455 | 85063 | 637368 | approval of Annwal General Meeting,
5. EXPOSURES:
Exposure to Real Estate Sectar {®lakhl Exposure to Capital Market | & Lakhj
Particulars 2018-2019| 2017.201 Particulars 2018-2018| 2017-201
Advance against Real Estata, 3371558 7081855 | Advance against shases and debentures 77301 04
Construction Business and Housing Investments in shares. debenture &
Investment in Morigaged based Sacurities 0.00 .00 | Equity ariented mutual funds® .00 0.00
Total Lending to Real Estate Sectors 3321558 20818.55 | Total Lending to Capital Marke! Sectors 7am a00.41

10 00 i

(A5 compiled by management end relied upon by sudstors)
"fihowe investment does not mclude bonds of PSUs & other investmants.

Cost of deposits is 7.20 % asz a1 31-03-2018, (7.16% =s st 31-03-2014),
There are no foreign currency assets & habilities 2z a0 31-03-2015 & 31-03-2018.
During tha Financial Year 2018-19 there is no pasalty imposed by Reserve Bank of India.
Sanmitra Sahkari Bank Maryadit., Mumbai menged with the Bank with effect from May 26, 2018. The merger has baen accounted for in

accardance with the RB! approved scheme of amalgamation and AS 14 Accounting for Amasgamations. The Assets and Liabifities of the
erstwhse Bank have beon recognized in the books of the Bank at their relative audited values as at May 25, 2018, Unamortized Loss on
Amalgamation of Rs. 736.083 lakhs kas been recognised a5 Intangible Asset. This Losa is being amortized over & penod of five years commencing
from financial year 2018-19 in accordance with the REI approved scheme of amalgamation. The amartization for 12 months Le. Aped, 2018 to
March, 2018 ia Rs 14723 lakhs and has been charged to Profit & Loss account for the yeer,

10. ADVANCES TO DIRECTDRS AND THEIR RELATIVES:

i ¥ Lakh
FATETS
Mdvances Sancthamed | Dutstanding | % to total Advance| Sanctioned | Outstanding | % 1o total Advance
Fund Based B3.34 994 0.01% 144.45 2578 0no%
[Won fund Eased 0.00 0.00 0.00% 0.00 0.00 0.00%
Total B3.34 20,04 001 144 25 75.79 (1IR3
11. Assets Quality: | ¥ Lakh]
31-3-2019 | 31-3-2018
{1} | Net NPAs 1o Net Advances | %) 0% 0%
Parcentags of Gross NFAS 1o Grass Advancas 2.75% 1 99%
(2} | NPAs (Gressh 7536.86 | 4E79.98
(3} | Net NPAs 0.00 0.00
{4} | Movement of Provisions far NP Az
Tpering Balance 13806.00 | 13431.98
Prowision made during ihe year 45553 374.03
Write off Excess provision (utilized for verite off] 433 0.
Translerred of Merged Bank 608.74 0.a0
Translered in Oiher Tund (S par P & L Apgropration) 0,00 0.00
Tlosing Bakance TAEEEOT | 1380600
{5} [ Provisions an standard Assats:
Tpening Balance L] ERD.00
Frowisions made guring ihe yoar TAE e 160.00
TransTerred of Merged Bank T 0.00
Cumalafive Frovisions Held at fhe end of year TIOOOE | 050,00
1B | Man-performing assels purchazed LRl .00
Nan-perlormang assels soid LR 0.00

Chasing batance of gross and net NPA is excluding of Intenest recaivatile on NPA aic.




12. Payment made to DICGE

Total payment to Deposit Insurance and Cresdit Guarantes Corporation {DICGC) paid 15 As 391.81 takhm FY 2018-18 & Rs 355.96 lakh

n FY 2017-18.
13. Restructured Acoounts: | Lakh
Particulars of Account Restructured
Housing Loan R ml Em g Dthers
Standard Number of Borrowers NIL NiL [T
Advances Amaunt Outstanding ML ML ML
Restrugiured Bacrifice (diminution in the fasr value) NIL NIL NiL
Sub Standard Mumber of Borrowers NIL 2 NIL
Advances Amount Dutstanding HNIL 26147 NIL
Restructured Sacrifica |diminutson in the faar valise) NIL NIL NIL
Daubiful Mumber of Borrowers NIL NiL NIL
Advances Amount Outstanding KL ML HIL
Restructured Sacrifice (diminution in the fair valss} NiL NIL NiL
Numbser af Barrowars NIL 7 NIL
Total Amount Outstanding NIL 261.47 NiL
Sacrifice idiminution in the fair valee) NIL NIL NIL
14. Amount transferred to Depositor Education & Awarness Fund (DEAF): —
articulars Currant Year Frovious Year
s 20182018 2017-2018
(pening batance ol amounts transierred to DEAF B87.20 643.58
Add : Amounts franaterad 1o DEAF during the year 496.42 58,14
Lugs : Amounds raimbursed by DEAF bowards claiesg 67.48 15,82
Clogmy balance of amoun| trasferned to DEAF 1116.14 687,20

* Abave closng halancs inchedes Claims of Ha. 3.06 Lakh which is recesrebis from RBL

15. COMPARATIVE FIGURES:

The prewous year's figuras have bean regroupediveclassified wherever necessary o make it comparable with the current year’s figuras.

As per our report of even Date
For Kenish Mehia & Ca,
Chartered Accouniants

CA Kenish Mehta (Proprietar)
ICAl Membership Mo-111916,
ICAI FRN-1Z2465W

Statutory Auditor

Dr. Jatin Naik
General Manager

Place: Surat
Data: 30th My, 2014

Ashit V. Gandhi

President

Sanjiv N. Tamakuwala
Vice Prasident




PEOPLE'S BANK

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2019

{ T in Lakh)
Particulars Rs. Rs. Rs.
A CASH FLOW FROM DPERATING ACTIVITIES
Nat Profit before tax & extraordinary items 2.681.82
Add:  Adjustment for :
Depreciation on Assets 413.07
Bad Debt Reserve Fund 455,58
Provision for Incame Tax 1,715.00
Provisian for Deferred Tax 83.50
Contingent Prov. Agnst standard Asseis 143,08
Ratiremant Banefit Fund 287.03
Long Term Infra Finance Reserve 310.00
Sanmitra bank Loss Amartizad 147.22
Loss on sale of Assets 7188
Amortizatson of Pram. On Invastments G3.78
Logs on Redamption of lnvastments 28.68
Pravigian for Sarvics Tax 10.76 1.681.31
Less:  Adjustmant for:
Prafit on sale of Asseis i0.09]
Profit on sale of Investmants {487 28]
Income Tax Paid [1.718.18] 2. 205.63)
Pruofit before change in Working Capital 4.158.20
Less:  Adjustment for
Increaza in FI Investment 117.018.00
Increass in Investments 112.372.751
Increase in Advances (11,834 56)
Decrease in Other Lizhilities 1826.78) (62.053.09)
Add ; Adjustment for :
Increase in Oeposits
Increase in interest Aceried Ea?ggg;
i g 1,491.75 54,715.28
CASH FLOW FROM OPERATING ACTIVITIES [3,179.51
B. CASH FLOW FROM INVESTING ACTIVITIES 41381
Add: Adjustment for:
Purchase of Fixed AssatsiNat) (281.38)
CASH FLOW FROM INVESTING ACTIVITIES |281.38)
L. CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustmant for:
Issue of Shares
Less  Adjustmant for: 162.73
Dividand Paid
(927.46)
CASH FLOW FROM FINANCING ACTIVITIES
|T64.73)
= Nat increase in cash & cash equivalents [4,225.72)
Add : Dpening balance of cash and cash equivalent 32,077.42
=Closing balance of cash and cash equivalent 27,861.70




Brrie1e] 3ea wie adilszen
TERMWISE CLASSIFICATION OF ADVANCES AS ON 31-03-2019

PEOPLE'S BANK

Particulars Rs. Ps. Amount fin%]
ADVANCES ;
Short Term Loans
Cash Credit, Overdralt and Bills Discounted
of which secured againsi
Government and other Approved Securities 1,20,59,606.26
Dther Tangible Securities 3,22,22,65.4070.01
Shares af Joint Stock Cos, 2.70,87,621.60
Maorigage of Praperty 115182791175
Gold Loan 32,18,365.00
Hypothecation of Gonds 67.86,23,264.14
Bank's Term Daposit Receipts 1.21,08,34,336.75
Assignment of LG, Policies 4.47.98,306.21
Machinary 10,56, 35,044 .56
Hypothecation of Articles 4 38,557.00
Other Intangible Securities B.37.46,01,105.08
Fersonal Swraty 96, 7R, 765.33
Bals ODiscoeed 0000 0 L.
S
1ock and Book Debts 49 74 7
Bills Paid agains1 LC. opened e ”E i
Cash Purchase Limit =
Balls Discounted againgt C.LLG.
Unsecured s £54.15
Medium Term Loans
of which secured agansi
Government and other Approved Securities
Other Tangible Secarities WL 1
Bhares of Jaint Stock Cos, " :
Machinery 31,95,60,279.39
Martgage of Property 21,20,30,623.48
Hypothecation of Articlos 10.53.47.051.21
Bank's Term Deposit Receapis 20 5\5’55:152*]”
Assignmant of L.1.C. Poficies '35:21:45? oo
Other Inangible Securities T 1.53.28.463.42
Stock and Book Dabts 47.05 086.00
Parsonal Surety 1,11,23,377.42
Long Term Loans B OTATEREAE |
of which sacured sgasnst
Government and other Approved Securities
Othar Tangible Securities e I:;ﬁfﬂ:
Shares of Joint Stock Cos, e e
Machinery 2,13,208.00
i o s
Hypothecation of Artsclas g
Hypathecation of Goods 15,83,34,716.75
Bank's Term Deposit Receipts P
Assignmant of LI.C, Poficies ?ﬂg; EEEEE
Dther Intangible Securities b Rl LW
Fsoek arsd Finak Dishia 1,54.45,064.83
Passonal Surety 1.54 45 064 B3
Az per our rapart of Even Date
ror, hemsh Manta & Ca. Dr. Jatin Naik Mukesh Patel Sunil Kapadia Ashutosh Kapadia
wﬁﬁ;’m S General Manager Asst. General Manager  Asst. Genaral Manager  Asst. Genaral Manager
¥ it




PEOPLE'S BANK

MES) [ AeUAEA E210112]
KIND ATTENTION OF CUSTOMERS / SHARE HOLDERS

2IURIEIR | WIAEIR 2A6dal

o guaeidl 1 art yelldl dasum wwe DICGC (Deposit Insurance & Credit

Guarantee Corporation) a2t dlaudl 42084 9. 4 20004 dlFuy w2z — 2042 yHld
MU 54 9,

o tleg 232l giyer L5z o,

o soay % 4l ay G- al3v AlEs (Senior Citizens) 4 1 au % Al ag-l yedl aue
42 1.00 251 dY A%,

s l-gefl Sluet sl e s, Sis- sidwer ATM Hidl -ued Gusan-l [Reaies ldan Guasy,

AMIYE Aol :

o % UCUAEL sl Ba452, 532 5 Al vidl URAAAL E1Y 2™ 2 UL Wi Y2AAL
i At HeAalA g (333 du- viidmi 201y o s2a w2, oi-s-u 942 [Buiza-zuidl sid
el as sl 2 wdl [Elas-s monaen vidmi Ay v sd asa,

o 0% ond2 5341 [BlAsmsd Ao auul aziddHi 20d Al Al A s ond a8 [Exd £ vud
SIUEHR 4D wUHl 2ud B, Wl Aeuel (s e i azidl d d, dsei dldieu [Bdasi 9,

o yoeuAed wdu A4z W, Glas-s didz du sinwus dndl dai 2uusmdl [beadl 8. «
HOUHEA Ulelrdl Adl deue 2085398 518 oi-iadl dly duel stz wd 42 Foewa, d-z4
willEa-Al {us s34l [H-dl.

o G2l SRR HAAL oL HHIL 2 Slbel Uzl SIUEL IR, Glrel 535 AGUAE Girs]
518 uelL 25 Al Adl s320a1d B, 24 2AH 4d] 53 AGUAE ANA1us 69 9 O, 0l G-y
B35 UMUHEA | AeUHE Udloitd [E-dl © & dail suuell cl-sul sad/20g vidl vilad, 7l
AnA Y saar vz Sl 254 du-L viLdidl 7HL S22 HAMAL 28 247 Sg-] Hepil
yor yofl s,

1E5] | AMIRAE Aol

o A 519 widEIRl | Aeriidsiiz C-K Y CR wislelEist 2idaid 6% Raldld s34 sid 20z stdd
2% 54 A sl dl w1 st 2yel e, yananedl wed 25 59 ta -l .
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PEOPLE'S BANK

o wpyell olg-dl 2.3 suvusilul 54 20000 dlsHAl dlda 9 % U8 2148 amusiui 3500 dlsyd
Buasa 9, 6l g1l Al sdd Mg 2 olesil 2zvuuslai agl v Asiudl 9, dl ay- ay
AL sl AL dlm da [d-4dl &,

o eudls oo A 21434 SPCB Mobile Banking Han vl 213 4%l & % 44 Fund
Transfer, RTGS / NEFT, IMPS, Cheque Book Request, Statement, Balance
Enquiry, Bill Payment @312 A<l 24x 7 20yt s1aui Guass 6, #-l a4ul a4 dim 49
&3 6151 6L-5191 531 2 BUUAL HHY A el sad s30.

» SPB e-Book Application 41G-¢ls 531 vudeiz d2ii-t viteti-ll [doidl o6l asal., oisl 2u
Aleen-l e aa [[-dl.

+ o5 videRiA SPB Vasudhara RuPay ATM cum DEBIT CARD €l POS (Point
of Sale) 9l wdlél -l eum amt yAdldl alda-u olla dd-2, MUSs wenda du%, DTH
a0 #dl dlasnaiiAl cust azr Online walgl-l ylee,

o i Aal SR s sa 2 "TASBA " daiHl aie dan [@-dl.

% WSt [ Aenueizd e Al Ao A wlaa Al A9, Anel 20 20004 FallEa sid @l
‘AL [Rgls” sdl ddl, Allnat saaadl 3oy ous, 2ulds cadsiRis amd e 8.

L]

SlAz HiIdelR AcIdl ;

o o Uz videila | qevudaidlal PAN (uadiq-z 215162 402) sid 29 sl el dusd PAN
514 29 531 gaurdl - 0, wel vl L | GAIR szl e U s,

o fdz eqquialdl wledl, waelsl dmaa NSDL Al IDeAS (Internet based Demat
Account Statement) Al 21ldauHl aim era Eiq yel Guasa,

o fldz vicumi Gtz ezl 2014 DIS (gl S=zsa 2¢lu) 29 sl size widl ylEq
2 NSDL Al SPEED - E #at #2oal 3 Guasy,

o Sz vl udHl Hiousa 4Anz 2223 saudl SMS ylaadl b yel dim dadl w4
wiidlHi v 5l Geanz Hle, Bl sld-uA sz8 28 adl DIS, PO [ sli43 912 sldlzd-z |
Wy 5§ Buir, S-aliaq »i18 W RisalRa4 ya-u SMS 4l seail.

o Sz vidsiidl el eudui dadi, DIS (GlEadl S=zsan wdlu) siesdl u-yzt (da),
WAL, 2L A8, M2LR 28, Axdluians, At 43l ueuni adlsim 9.,

0
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BANK'S PATH OF PROGRESS
& Hﬁ:im s aide [l 5 M;.ET - il {r:q::;} f-iﬁ
il e [ ) (Rl i Bl Rl i -~
1922 134 9,815 = e 51,184 29,7116 4.0 52,450
1832 | 1170 148,320 30,885 11,200 12,84,645 184,236 1.0 15,14,950
1942 | 1,765 241,200 1.01,426 132317 2344013 71.51,954 6.25 28.85,066
1952 | 2,603 3,590,550 2.50,302 1,67 500 11.61,846 35,99.330 6.25 89.87,237
1962 | 4,130 473525 3.85,661 955,694 1,24,51,500 6061214 1,45.99,221
1972 | 10,772 11,62,300 12,09,384 28.67.217 h,02,08,397 2.71.35,841 5.1] 59496111
1982 | 20,919 74,64,425 1,23,23.536 1,82.36,263 | 24,4588,152 | 16,86,36,674 120 | 32,29.84,856
1992 | 39350 | 29128825 | 608233268 | 18,19,74.439 (1132106147 | 792202655 | 120 | 1,63,7239,366
2002 | 53,687 | 11,33.84,000 | 382275117 | 1.024891,705 | 6,52,55,81,770 | 3,02,31,83,353 | 15.0 | 8,9550,08964
2012 | 73987 | 444458300 | 76,86,02676 | 2,56,83,59584 |14,01,61,88606] 9,13,79,21,761 | 15.0 | 18,61,93,71,963
2014 | 81,193 | 49,73.08.900 | 861597140 | 2.83,42354872 |20.94,62,19,116{14,48 50, 54,435 15.0 | 26,88.42.20,168
2016 | 87,229 | 58,76,03,500 |1,26,26,18,840 | 3,14,84,57,726 |31,80,29,90,468121,67,58,17,083 15.0 | 37,94,29,45 456
2017 | 87,480 | 61,39,04.400 |1,42,36,36,246 | 3,33.91,23,422 (36,67,51,57,819)22,05,23,30673| 15.0 |43,23.41,65408
2018 | 87,185 | 6506,67.700 |1,53.43,67,809 | 3,70,28.46,682 (38,68,23,38,438(24,21.42.76,524 15.0 | 45.82,56,64.318
2 38 h 66 AR+ bT B S B A A 2 S S A A R S A R
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Proposed recommendation to Annual General Meeting.
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