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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 102™ Annual General Meeting of the share holders of the Bank

will be held on Saturday, 27" July, 2024 at 10.00 a.m. at Performing Art Centre Auditorium, L. P.
Savani Road, Near Hariom Circle, Adajan, Pal, Surat to transact the following business. We request
you to make it convenient to attend the Meeting.

1.  Toconfirmthe minutesofthe 101" Annual General Meeting held on 12.08.2023.

2.  President’sSpeech.

3. Toconsider the report of Statutory Auditor for the year 2023-24.

4. To consider and adopt Annual Report for the year 2023-24, Profit and Loss Account for the
year ended 31" March 2024 and Balance Sheet as on 31st March 2024 and to approve the
appropriation of profit as recommended by the Board of Directors as well as to approve
Budget for the year 2024-25.

5. To take note of approval of amendments of Bank’s Bye Laws by Central Registrar of Co-
operative Societies, New Delhi, which were approved by bank’s 101" Annual General
Meeting heldon 12.08.2023.

6. Toappoint statutory auditor M/s. M A D H V & Associates with remuneration of Rs. 5.00 Lakh
p.a. to carry out statutory audit of the bank forthe year 2024-25 subject to prior approval of
RBI.

7.  Todeclaredividend as recommended by the Board of Directors.

8. Totake noteoftheloansandadvances given todirectors.

9.  To approve to write off and/or waiver and to close NPA loan accounts, as recommended by
the Board of Directors during the year and to ratify the approval of Board of Directors to write
off and/or waiver in NPA Accounts during the year.

10. To approve leave of absence to those members of the Bank, who are unable to attend 102™
AGM.

11. Toconsiderand approve any other matter with the approval of the President.

Date : 03.07.2024 Dr. Jatin Naik

Managing Director
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Note :

If any share holder requires any clarification regarding Bank’s accounts, he/she mustinform the
bank in writing before 7 days of the Annual General Meeting, so that the clarification may be
giveninthe Annual General Meeting.

The copy of Bank’s Annual Report for the year 2023-24 will be available from the Central Office
and allthe Branches of the bank from date 19.07.2024

If the meeting is adjourned due to lack of quorum, the same will be held after half an hour and
thesame will be treated as legal and the business of the agenda will be carried out.

Dividend will be paid only to those members who have furnished KYC related documents for

their shareholding as well as savings/current accounts.
Members who have not done nomination are again requested to invariably make nominations.

As per The Multi —State Co-Operative Societies Act, 2002 and Bye Laws of the Bank members of
the bank are required to avail at least one service of our bank to continue to be eligible for the
membership. Members / Member firms are therefore requested to open savings/current
account and comply extant rules / Bye laws pertaining to membership with our bank to
facilitate payment of dividend.
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Annual Report on behalf of the Board of Directors ﬁ%ﬂ

b
Honourable Members.

It gives me immense pleasure to welcome you to the 102" Annual General meeting of the Bank. [ts my
honour to present the Annual Report along with the audited Profit & Loss account for the year 2023-24 and
Balance Sheetason 31.3.2024.

During the year the performance of our Bank m the area ot Deposit growth, Advances growth and
Profitability was satisfactory. Bank's total business, which was ¥ 10233.84 crore at the end of the year
2022-23, reached up to< 11068.20 crore at the end of the year 20023-24, registering growth of 8.15%.

As you know, Indian Banking has seen major technological and financial mmnovations. We have
accepted the challenges and introduced almost all the new Banking services at par with Private and
Commercial Banks.

Share Capital :

During the yvear, Bank's share capital increased by ¥ 1.64 ¢rore and reached to a total of’ T 68,51 crore
and membership increased from 88038 to 92953,

Reserve and other funds ;

After appropriation of Net Profit of year 2022-23 and provisions made during the year 2023-24 and
transfer of the amount as per Bank's Bye Laws, Bank's Reserves and other funds have increased by
7 59.02 Crore and reached to a total of T 683.15 crore.

Capital Adequacy Ratio (CRAR).

Bank's Tier-1 capital was ¥ 581.09 crore and Tier-I1 capital was T 126.16 crore as on 31.03.2024,
Bank's CRAR 15 16.65 % ason 31.3.2024.

Deposits :
We are happy to state that the total deposits of our Bank have increased to ¥ 6767.35 crore as on

31.03.2024, which were at ¥ 6022 48 crore ason 31.03.2023. Bank's low cost deposits is 28.29% at the end of
the year.

DICGC Insurance :

We may mention that our Bank has regularly paid insurance premium on deposits to DICGC, insuring
all deposits up to ¥ 5 lakh in our Bank. In the current year, Bank has paid premium of ¥ 477.38 lakh for the
period up to 30.09.2024,

Advances:

Earlier Bank's Advances portfolio mainly consisted of textile industry. But now Bank has diversified
the same in many other sectors.

Due to simple, fast and co-operative working system of Loan processing, our Bank's gross advances
have increased to ¥ 4,300.85 crore from T 4211.32 crore, registering a growth of 2.13%. During the year
Bank has sanctioned T 1465.72 crore by processing 8514 applications and disbursed ¥ 1175.93 crore in
6908 accounts. During the year due to regular repayment by customer outstanding of total advances was
< 4300.85 crore. During the year bank had sanctioned 5467 applications amounting ¥ 55,88 crore in Mahila
Utkarsh Yojna and other Government Schemes.

Advance under TUF, PMEGP,ANGSY Scheme:
Bank puts sincere and aggressive efforts for claiming of subsidy in various loans under Govt.

schemes. During the year, a total amount of’ ¥ 30.21 crore has been received under various Govt. subsidy
schemes.

<



Advances to Directors :

In this regard, our Bank 15 followimg the directives of Reserve Bank of India meticulously. The
Directors of our Bank or their relatives (defined by RBI) do not avail any kind of finance from our Bank,
exceptadvances against bank's fixed deposits in their names or L1C policy.

Non Performing Assets (NPAs)

[ncreasing in NPAs is a serious 1ssuc of concern in the entire banking sector. Gross NPA of our bank
has remained T 66.79 croreason 31.03.2024 which is 1.55% of total advances. .

Our bank has made recovery of ¥ 15.35 crore during F.Y. 2023-2024 from NPA accounts.

Bank has already made a total provision of ¥ 189.60 crore for standard advances as well as NPA
accounts as against< 49,99 crore which is required as per RBI guidelines. Bank's Net NPA has remained Zero
percent for the F.Y. 2023-24.

During the vear under review, our board has approved to write oftf / waiver in 3 non-performing assets
accounts after granting relief in principal / uncharged interest. penal interest and other expenses and 1
account has been settled under SPB OTS-2022 declared by bank. Total relief of < 22.98 lakh 15 granted in 4

dccounts.

During the F.Y. 2023-24 for the purpose of cleaning of Balance Sheet and subject to continue the
recovery process, Board has transferred an amount aggregating to ¥ 87.60 Lakh in 3 NPA accounts (having
no securities ) to prudential / Technical written off accounts. The Board requests this house to ratify the action
ofthe Board. In addition to this, Board has also recommended to transter and amount aggregating to ¥ 13.42
Crore in 12 NPA accounts. (having no securities) to prudential / Technical written off accounts for which the
Board requests this house o give approval.

The Board requests this house to ratify / give approve to all above actions of the Board. Board also
requests this house to give permission to the Board to write off / charge off / consider waiver etc, in
non-performing accounts during the F.Y. 2024-25.

Investment :

Bank's Investment department manages investment portfolio. Bank's total investments is $2727.30
crore at the end of the year 2023-24, which were at ¥ 2270.80 crore. in the previous year. It is required to
maintain Cash Reserve Ratio at 4.50% as per Reserve Bank of India's guidelines against which Bank has
maintained higher CRR. Moreover it is required to maintain Statutory Liquidity Ratio at 18.00% against
which Bank has maintained 35,67%. This is the sign ot financial liquidity and strength of the Bank.

Working fund :

Bank's total working fund is ¥ 7856.32 crore at the end of the year 2023-24, which were at T6997.55
Crore in previous year.

Profit :

Bank earned total income of ¥ 640.23 crore during the year 2023-24, After deducting a sum of
522,58 crore towards expenses. provisions and payment of income tax, Bank has earned net profit of
T117.65 crore.

Assessment of targets - Budget (targets) for the vear 2024-25:

Bank has a practice of assessment of achievements against the targets given for the year. Bank also
sets targets in the beginning of every year.

The companisons between target for the year 2023-24 and actual achievement are given. The Targets
and Budget for the year 2024-23 is presented for approval of this house. The house 1s requested to approve

the Targets and Budget.
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Analysis of targets for the year 2023-2024 and budget for the year 2024-25 ( 2 in crore)

. 2023-24 2023-24 2024-25
s Ractictlars {(Budget/Target) {Actual Achievement) | (Budget/Target)
1. | Share Capital 71 G851 i)
2. | Reserve and surplus fund 740 683.15 780
3. | Deposit 6800 6767.35 7500
of which CASA Deposit |R25 1914 49 2200
4, Investment mcludmg 2500 2727.30 2000
deposits with Bank
5. | Advance 4600 4300.85 4900
6. | Working capital 7600 7856.32 8700
7. | Gross Income 590 640123 675
8, | Gross Expense 465 46547 530
9. | Operating Profit 125 174.76 145
10. | Net Profit 75 117.65 a3
11. | NPA recovery 35 15.35 25

Modern Technological Service :

Bank is committed to the principle of "PEOPLE'S BANK in real sense” and towards fulfillment of'the
same, Bank has been expanding honzons of its technological services, As a result, every year new
technological services are introduced in our Bank.

Demat/ASBA sservice:

Bank is providing Demat service since 1999. The Demat service is available from Main Branch and
also from 6 branches including Navsari Branch, For subscribing to [PO/FPOs, applications have to be
routed through ASBA. All the branches of our Bank provide ASBA service to customers.

e-Insurance:

Bank 1s providing e-Insurance service in collaboration with NSDL Database Management Limited.
By using this service. customers can convert their physical Insurance policies into electronic form., As such
there is no need to preserve the Policies physically and no risk of loss of policies. Under this service, the due
date of premium is advised to customers by SMS.

ATM/BNA centres :

Our Bank has 290 ATM / BNA centres at different branches, providing 24 x 7 service. Security guards
are deployed at ATM /BNA equiped with CCTV cameras. Due to this, most of the customers of other Banks
also utihize the service of our ATMs.
¢-Lobby:

e - Lobby comprise of ATM/BNA. Self Service Passbook Prmter & Cheque Deposit - Machine.
e-Lobby 1s working in 8 different branches to provide more convenience to the customers, Customer can
deposit/ withdraw money, print their passbook & also deposit cheque for clearing. More and more customers
are taking benefit of e-Lobby.
e-Payment service :

Our Bank Provides Tax payment service in collaboration with ICICI Bank Ltd. for payment of
various taxes payable by our customers. Most of the customers are taking advantage of this service as the
service is provided free of cost.

<
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EPFO,ESIC:
E-payment, EPFO & ESIC services given at free of cost by the bank to account holders of the Bank.
Direct-Indirect Tax payment : Challan No. 280,281,282 & 283 :

Customer can directly pay their Direct-Indirect Tax from our Internet Banking facility. Customer can
also download challan instantly. Customer does not need cheque writting and can save money of per leaf’
usage. Direct tax payment entry can be seen in their account statement.

Customer can also avail Bulk NEFT facility from Internet Banking.,
RuPay-ATM cum Debit Card :

Our Bank's RuPay - ATM cum Debit card is having extra features. It can be used for Online shopping,
Railway ticket booking, Payment of insurance premium etc. Bank's RuPay ATM cum Debit card can be used
atmore than 17.80 lakh ATMs across India and also at more than 88.04 lakh Points Of Sale (POS).

Mobile / Net Banking :

Bank's SPCB Mobile Banking App. includes the facility of Third party transfer, RTGS - NEFT,
IMPS, Transaction history, Account statement on e-mail, Stop payment, Cheque Book request and Bill
payment by which yvou can Recharge DTH / Mobile and can pay Electricity/Telephone/Gas Bills, We have
received very good response from our customers and last year transactions of more than ¥ 25735 crore were
carried out through Mobile Banking and Net Banking,
e-Book facility :

Bank's e-Book Facility is also very popular amongst customers. This APP 1s available in Playstore
and one can easily download the same and avail facility of viewing the detailed pass book of their accounts.

UPI2.0:

Now IPO can be availed by using UPI functionality from UPI 2.0 enable application. (3rd Party app.
like BHIM, paytm, Google Pay elc.)

UPI-QR based payment collection - merchant acquiring business via UPI-QR.

[t is matter of proud for us that bank has started UPI-QR payment collection system. Our bank is the 1
Co-op Bank in Gujarat & 3" Co-op Bank in India to start QR based payment collection.
Members Welfare Scheme:

For last 22 years, Bank has been taking Janta Personal Accident Insurance Policy for the members of
the Bank. During the year under this Scheme, Bank has given total relief of ¥ 13,00,000 to the family of
T member deceased in accident. We pray Almighty for eternal peace to the departed soul. [t 1s to be specially
mentioned here that this insurance amount has been increased to 3 2.00 lakh.

Moreover. Bank distributes cash prizes and felicitation certificate to the member or their children /
grand children of the members who have secured rank in 10" and 12" standard, in graduation, in post-
graduation, or obtained achievement in sports at State or National level. During the year, Bank has
distributed total T 5,88.600/- to 234 children of members.

Human Resource Development :

Human Resource Development plays key role in the development of any organization. Bank is
having 405 well trained and satisfied human assets. In house Training programmes are arranged on various
subjects for skills development and updation of knowledge of employees. Bank's employees are also
nominated for training at institutions in Surat as well as other cities.

<
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In order to enhance the efficiency and strengthen their bonding, Bank gives awards for the staff of
branches, which performed extra ordinary in achieving targets of Term Deposits / low cost Deposits.

We proudly state that our honest employees have returned many items / cash to the customers who have
forgotten their valuables in Branches of the Bank/Vault Departments. Bank appreeiates theiract of honesty.

During the year, Ajay Rameshchandra Jariwala, Ajaykumar Arvindlal Mehta, Amitkumar Dinkarrai
Vakil, Atul Ishvarlal Patel, Bhupendra Shantilal Patel, Bina Pankaj Desai, Binita Jagdish Revdiwala, Dipti
Shaileshkumar Upadhyay, Ditul Rameshchandra Merchant, Jayvesh Khandubhai Salunke, Kinnari Mukesh
Desai, Kirit Pramodchandra Pachchigar, Navinchandra Ramanlal Shah, Nayna Nayan Gandhi, Siraj
Sadruddin Pirani, Rajeshwari Tushar Shukla, Raju Pandurang More, Rita Eruchshaw Shroff, Sandipkumar
Dolatrai Vashi, Vijay Krushnalal Gheewala, Sanjay Shashikant Bhagat, Shilpa Nishit Maniar, Vijay Lalbhai
Patel. Vinodkumar Ratilal Parmar, Dipti Nilesh Kapadia retired due to superannuation and Divyakumari
Maheshbhai Patel, Manasavi Ajaysingh Bhardwaj. Kashyap Sudhirbhai Patel, Meghna Nimeshbhai Desai,
Nidhi Dipeshkumar Sonaviyva, Shachi Ankit Kambodi, Shaileshkumar T, Chhatriwala, Umesh Vasantrao
Valse. Rajeshree Divyesh Parekh availed voluntary retirement by resignation. Bank appreciates theirservice
and wish for their peace, happiness, joy and well being in their retired life. During the year Branch Manager
Kamlesh Kantilal Modi passed away.

Approval of Currency Chest & New Branches :

During the year as per permission of Reserve Bank of India two new Branches has been started. Both
the Branches (1) Ved-Dabholion Dt. : 11.09.2023 and (2) Mota Varachha on Dt. 26.10.2023 has been already
started. Location for Currency Chest has been selected. Construction of proposed building of Currency
Chest will be started soon, as per RBI's standard norms & guidelines.

Vote of thanks :

We take this opportunity to convey our sincere thanks to the members. customers and well wishers for
their trust, support and active co-operation in the progress of Bank.

We are thankful to Vice President and the members of the Board of Directors for extending their
expertise and guidance.

We also like to thank Managing Director and Assistant General Managers for efficient administration
of the Bank. We would like to appreciate all the staff members for their dedication and committed services to
the Bank and for their contribution to the growth of the Bank. We also express our thanks to the Concurrent
Auditors. Statutory Auditor, Legal Advisors, Valuers and Advocates.

We would like to thank the officials of Reserve Bank of India, Central Registrar, District Registrar,
Board of Nominees, Press Media, Electronic Media and Social Media for their co-operation.

On behalf of Board of Directors
Amit D. Gajjar

President
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Achievements of Directors
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Al ciSicll sinareil
DISTRIBUTION OF NET PROFIT

&3
e

The Bank has made anet profitof € 117,65,22,772.74 for the year 2023-24 whichis recommended to be distributed as under ;

Particulars

Rs. Ps.

Rs. Ps.

Qut of which to be transferred as per Bye Law

To Statutory Reserve (Min. 25%)
{So that Fund will be of ¥ 263,45,00,000.00)
To 102" Payment of Dividend
@ < 20/- per share held for the full year
{i.e. 01/04/2023 to 31/03/2024) and T 1.67 per
month per share for the shares applied for and
acquired during the year.

To Education Fund
To Rehahilitation Reconstruction and Development Fund
Ta Unforeseen Losses Fund

(So that Fund will be of T 35,60,00,000.00)
To Charity Fund

{Fund is ¥ 39,14,000.00)
To Investment Fluctuation Reserve

{So that Fund will be of ¥ 73,05,00,000.00)
To Building Fund

{So that Fund will be of ¥ 148,90,75,000.00)

Out of which to be transferred as per Bye Law

To Cyber Security Fund
(So that Fund will be of < 3,00,00,000.00)
To Contingency Fund
(Fund is ¥ 6,00,00,000.00)
To Capital Reserve
{ So that fund will be of ¥ 11,85,73,000.00)
To Building, Furniture & Fixtures Maintenance Fund
(Fund is ¥ 1,50,45,000.00)
To Dividend Equalization Fund
(So that Fund will be of ¥ 3,66,37,038.50)
To Propaganda Fund
(Fund is ¥ 82,25,000.00)
To Staff & Members Uplift Fund
(So that Fund will be of < 20,05,400.00)

Profit carried Forward to next year's account.....

29.41,36,355.15

13,75,00,000.00

1,17,65,227.73
1,00,00,000.00
11,80,10,000.00

26,47,29,000.00

28,92,25,000.00

117,65,22,772.74

113,53,65,582.87

1,00,00,000.00

2,92,34,000.00

37,389.87

18,85,800.00

4,11,67,189.87

4,11,57,189.87

0.00

=
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NON PERFORMING ASSETS

compared to 2022-23 is as under :

As per RBI Guidelines, Bank's position regarding NPA
classification and provisioning for the year 2023-24, as

(Tarssi | Zin Lakh)

/' 2023-2% ol atfall vid 2022~23 el atell vid
T m— As on 31-03-2024 As on 31-03-2023
% P Vicliell 2vall | 25 |[wiiciell v EH
No. of Ales, | Amount | No. of Ales. | Amount
Al—uzs4l21 2422a | Non-Performing Assets
sor—w2i=s4 w12 | Sub-Standard Assets 14 811.21 13 617.73
s1B2ge @z | Doubtful Assets 76 5076.03 104 6083.51
&z Az | Loss Assets 54 797 14 a6 74353
54 -r—uzstdla ;Aza | Total Non-Performing Assets 134 6679.38 163 7444.77
seimsd @i2lz3 | Standard Assets 14711 423405.99 18551 | 413690.99
44 (A= | Total Advances 14855 430085.37 18714 421135.76
44 [Bas wd Alr—uasisla sizudl zaadl
1.55% 1.77%

% of Non-Performing Assets to Total Advances

Alt=yagidlan 1A s2msd Sdzn 200 Boad os wis

i\ll'al Bz 25 s
Guaid 22imed wHzaqdl Anad asand ver sabruid il 4
Yool dl. I1-03—202% AL A% 2=l A2 §4 1434 A
Ui ED, Bl 20333 AL AL Bid 6l Al uzgilon sz wi0
331,07 Al s awdl saBruid &, Al sl
Al 31-03—2037 AL Y At w2SellE wAz8 200-] g4 Anad

Slesuru szIeizel 24U din—uast

F1o137.90 ai-l &, % w2t el .

Briewe Eqazil aifsze1 / Purposewise Classification of Advance

cll. 32-03~202% ol Y g G2 oSy [@aa Eqzi yniel gdllszel oA Yvo & :
Purposewise Classification of Advances as on 31-03-2024 is as under :

..

As per RBI Guidelines, provision for Standard Assets
is also made mandatory in addition to that of Non -
Performing Assets. Accordingly, as on 31st March,
2024 the provision for the standard assetsis 1825 lakh.
The total Provision for NPA as on 31st March, 2024 is
17134.50 lakh as against the required provision of
73291.04 lakh, whichis 5.2 1 times more.

(Feomi | Tin Lakh)

gl | wieiiell 2va 25 h
Purposes | No. of Alcs. Amount |

w4 [Bzm [ Agriculture Direct 3 14,40,81,898.25

@y Gei=t | §SI-Purchase of Plant & Machinery 2025 20,24,50,67,001.45

=y Geiist | Other Industries 49 14,64,52,183 61

sreaoi® dwiz | Wholesale Trade g 2,53,75,734.06

925 auiz | Retail Trader 71 7,58,76,790.35

fHimlds | Educational 368 49,13,90,949 44

Wi & 22093 [esad wimss | N | Construction/Purchase/Repair of Housing Property 833 1,38,69,81 615.86
floraan il widleal | Purchase of Articles | Care.Exp 368 18,80,39.329.06

gat-ll 3sasll | Repayment of Debts 182 5.86,52,833.37

2a219ro2 A suazuyadl | Professional | Self Employed 1116 36,61.43.460.35

<5031 Llz4 | Working Capital 2100 13,91,59,21,783.34

=y sizEuz | Others Purpose 7546 4,21,3847,374.83

M (3 3jarsid qdid 4-u | Atma Nirbhar Guj Sahay Yojna 13 16,64,576.28

ayuiFls st sliellis Mesd wild) | siasm | Construction/Purchase Of Comm. & Ind. Properties 172 1,74,89,41,390.15
L g | Tatal 14855 43,00,85,36,920.40
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ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2023-24

Sr. | MName of the Directors / 3?“:: of ;:;;T:g Mi:::::t Rald ':""""1:““ BOM mggg:iﬂﬂg
No.| Members ml:etiirgs attended | during the year at;:ﬁ'; ezghyr M::ﬂng attended by
held during | PY Directors | - in which Directors | duringthe | Directors/
during the Directoris a : B e Members
ABe ykar year member EHRIE fie yete L i during the year
Amit D. Gajjar
) (President) 32 29 49 44 7 7
Jasmine J. Mehta
2 3 i 35 33 99 91 2 2
(Vice President)
3 | Ketan P. Modi 35 33 99 90 13 13
4 | Mahek N. Gandhi 23 23 46 43 6 6
5 | Nimish M. Gajjar 23 22 33 29 - -
6 | Anyuta G. Modi 23 17 13 7 - -
7 | Ashish N. Tamakuwala 23 23 36 36 = “
8 | Yatish C. Parekh 23 21 33 29 12 10
9 | Rajendra P. Lalwala 23 18 42 32 - -
10 | Rohit S. Mehta 23 22 45 37 - -
11 | Bipin M. Savalia 23 20 27 20 - -
12 | Samir K. Bodawala 23 21 53 48 - -
13 I{allash!curnar M. 23 21 4 a ) )
Randeria
14 | Bharat T. Gandhi 21 16 - - 8 5
Mukesh C. Dalal
15 Up to 12-08-23 12 12 19 18 - -
16 Sunil K. Modi s a 16 12 6 <

Resigned on 07-06-23
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ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2023-24
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Sr. | MName of the Directors / 3?“:: of ;:::ﬁﬂg Mi::,?ng:t Rald ':""""1:““ BOM mggg:iﬂﬂg
No.| Members ml:etiirgs attended | during the year at;:ﬁ'; ezghyr M::ﬂng attended by
held during | PY Directors | - in which Directors | duringthe | Directors/
theyear | Suringthe | Directorisa |4 oo ihe vear gr Members
year member & the ye TEe during the year
Ashit V. Gandhi
17 Resigned on 14-06-23 6 6 8 8 6 6
Jayvadan N. Bodawala
18 | Resigned on 22-06-23 8 8 15 13 - -
Pravinchandra P. Jariwala
19| Resigned on 22-06-23 8 4 19 9 - :
Mukeshchandra N. Gajjar
20 | Resigned on 24-05-23 4 4 8 > 11 43
Sanjiv N. Tamakuwala
21 | Resigned on 24-05-23 4 4 9 7 6 4
Krinal V. Jariwala
22 | ,pto 12-08-23 12 11 15 10 2 2
Rajesh V. Dudhwala
23 | upto 12-08-23 6 6 6 6 : :
Dipen J. Jagiwala
24 | ypto 12-08-23 6 4 2 2 i )
Naimesh K. Desai
25 | upto 12-08-23 6 6 4 4 ) -
Rahul M. Maru
26 | upto 12-08-23 6 6 3 3 : :
Hina V. Parikh
27 | upto 12-08-23 5 5 3 3 - -
Divya K. Bodawala ] )
28 | upto 12-08-23 2 i * 9
Shailesh S. Jariwala
29 | upto 12-08-23 “ * - ‘
Ayushi A. Gajjar
30 3 3 - : ' g
upto 12-08-23
Kamlesh P. Yagnik
- - - - 20 18
a | (BoM Member)
Himanshu H. Bodawala i ) ) ) 8 1
b | (BoM Member)
Nilesh V. Mandlewala < ; 5 . 12 6
€ | (BoM Member)
4 Jasmin J, Lekhadia = . . o 6 6

(BoM Member)

=
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INDEPENDENT AUDITOR'S REPORT

The Members,

The Surat Peoples Co-operative Bank Ltd,

Report on Financial Statements

1) We have audited the accompanying Financial Statements of The

2}

¢.

Surat People's Co-operative Bank Ltd, which comprise of the
Balance Sheet as at 31" March2024 and the Profit and Loss
Account, and the Cash Flow Statement for the year ended as on
date, and a summary of significant accounting policies, disclosures
and notes on accounts.

In our opinion, and to the best of our information and according to
the explanations given to us, the aforesaid  financial statements
together with the notes there on give the information required by
the Banking Requlation Act, 1949, the Multi State Co-operative
Societies Act, 2002 and the Rules made there under, the guidelines
issued by the Reserve Bank of India (RBI) and the Central Registrar
of Co-operative Societies, in the manner so required and give a true
and fair view in conformity with the accounting principles generally
acceptedin India:

In the case of the Balance Sheet, of state of affairs of the Bank as
at 315t March 2024:

in the case of the Profit and Loss Account, of the Profit for the year
ended on that date; and

In the case of the Cash Fow Statement, of the cash flows for the
year ended on that date.

Basis of Dpinion

3]

We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by The Institute of Chartered Accountants of
India. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the audit of the
Financial Statements section of our report. We are independent of
the Bank in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial
statements, in India under the provisions of the Banking
Regulations Act, 1948 and the rules made there under and under
the provisions of the Multi State Co-operative Societies Act, 2002
and the rules made there under and we have fulfilled our other
ethical responsibilities in accordance with the requirements and
the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the Financial Statements and auditor’s
Report there on

4]

Bank's Board of Directors are responsible for the preparation of the
other infarmation. The other information comprise the information
included in the Report of Board of Directors including other
explanatory information, but does not include the financial
statements and our auditor's report thereon. The report of the
Board of Directors is expected to be made available to us after the
date of this auditor's report. Our opinion on the financial
statements does not cover the other information and we do not
axpress any form of assurance conclusian thereon. In connection
with our audit of the financial statements, our responsibility is to

read the other information and, in deing so, consider whether the
ather information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

Management's Responsibility for the Financial Statements
5) TheBank's Board of Directorsareresponsible for preparation of

these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by
ICAI, provisions of Banking Regulation Act, 1949 and the Rules
made there under, pravisions of Multi State Co- operative Societies
Act, 2002 and the Rules made there under and circulars and
guidelines issued by RBI from time to time. This responsibility also
includes maintenance of adequate accounting recards in
accordance with the provisions of the Acts for safeguarding the
assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
aperating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, management
is responsible for assessing the Bank's ability to continue asa
going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for averseeing Bank's
Financial Reporting progress.

Auditors' Responsihility for the audit of the financial statements
) Our objectives are to obtain reasonable assurance about whether

the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always
detect a material misstatement. when it exists misstatement, scan
arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements. As part of an audit in accordance with
Standards on Auditing, we exercise professional judoment and
miaintain professional skepticism throughout the audit.

We also: -
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Identity and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than tor one resulting from error, as




fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of imternal control.

«  QOhbtain an understanding of internal control refevant to the audit in
order to design procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal contral.

« Evaluate the appropriateness of accounting pelicies used and the
reasonableness of accaunting estimates and related disclosuras
made by management.

+ Conclude on the appropriateness of management's use of going
concem basis of accounting and, based on the audit evidence
nbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to
continue as a going concern. i we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may
cause the Bank to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements reprasent the underlying transactions and
events in a manner that achieves fair presentation. We
communicate with those charged with govemance regarding,
among ather matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

= We also provide those charged with governance with a statement
that we have complied with relevant ethical reguirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonahly he thought to
bear on our independence, and where applicable, related
safequards,

Report on other legal and Regulatory Requirements

71 The Balance Sheet and the Profit and Loss Account have heen
drawn up respectively of the Third Schedule of the Banking
Regulation Act, 1949 and the Multi State Co-operative Societies
Act, 2002.

Bl As required by Section 73{4) of the Multi State Co- operative
Societies Act, 2002, we report that:

a) We have obtained all the information and explanations, which
to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory;

bl Inour apinion, proper books of account as required by law have
been kept by the Bank so far as it appears from our examination
of those books and proper returns adequate for the purposes of
our audit have been received from the Banks/offices.

¢l The transactions of the Bank which came to our natice have
been within the powers of the bank.

dl The Balance Sheet, the Profit and Loss Account and the Cash
Flow Statement dealt with by this report, agree with the books
of account and returns.

g) The accounting standards adopted by the Bank are consistent

9

€«
with those laid down by accounting principles generally
acceptedin India so far as applicable to Banks.

fl In our opinion and according to information and explanations
given to us, we have not noticed any material imprapriety or
irregularity in the expenditure or in the realization of money due
to the bank.

As per the information and explanations given ta us and based on

our examination of the books of account and other record, we

report as under, on the matters specified in clause (a) to (e) of Rule

2713) ot the Multi State Co-operative Societies Rules, 2002 :-

al We have not come across any transactions which appear to be
contrary to the provisions of the Multi-State Co-operative
Societies Act, 2002, the rules or the hye-laws of the Bank.

b} We have not come across any material or significant
transactions which appear to be contrary to the guidelines
issued by the Reserve Bank of India.

t) As per the information and explanations given to us and based
on our examination of the books of account and other records,
we have not come across material instances which need to be
reported under Rule 27{3) of the Multi State Coaoperative
Societies Rules, 2002 except monies belonging to bank which
appears to be bad or doubtful of recovery as detailed below :

(% b Lakls)
atogory | N3t 2024| | Held
Douktful Assets 5076.24 |
[ 17134.50
Logs Assets 792.14 [

d) We have not observed any violation of guidelines, conditions
ete. issued by the Reserve Bank of India

e} The Central Registrar of Co-operative Societies in this regard
has not specified any matters to the Bank.

10} As required by the RBI's letter No DOS.ARG.N0.6270/08.91.001/
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2019-20 dated March 17,2020

{As amended), we report that:

A} Qur audit report on the operating effectiveness of the Bank's
internal financial controls over financial reporting is given in
Annexure attached to this report. Our report expresses an
unmodified opinion on the operating effectiveness of internal
financial contrals over financial reporting of the Bank as at 31st
March 2024 and

B) We report that there are no financial transactions or matters
which have any adverse effect on the functioning of the bank.
There are no gualifications reservations or adverse remarks
relating to the maintenance of accounts and other matters
connected therewith,

Place: Surat For and on behalf of
Date: 29-06-2024 Shulkla Mody & Co.
Chartered Accountanis

CA Hitendra R Mody {Partner)

ICAL Membership No.04GEI5
ICAI FRN :1T8247W
Statutory Auditor

UDIN - 24046835BKBXCNI478




Balance Sheet as

As on 31-03-2023 sl Ve Eg As on 31-03-2024
Rs. P. Capital and Liabilities Rs. Rs. P. Rs. P.
‘rlr'lﬁrl HE] f‘iiﬁi :
1,00,00,00,000.00  Authorised Share Capital ; 1.00,00,00,000.00
1,00,00,000 iz ¥ds 3, 160,004
1,00,00,000 Share of Rs. 100/ each
e A e
Subscribed Share Capital :
££,91,33¢ 812 W5 31 100 AL ($5,65 244 AR A 2L
68,51,328 Shares of Re, 100/- each (66,856,888 Shares of Previous Year)
ayfFdadin wae 236l
Held by Individualz 68,561,327, 800.00
s sl asenae wan 3l
Held by Coloperative Institutions M
2y Aaszallel Ee b
G6.56,88,800.00  Held by State Govermment i, 68,51,32,800.00
(d 85 4 oy Bl :
Resarve Fund and Other Reserves :
EREEET
2.03,50,09,400.00  Statutory Reserve 2.34,03,63,6844.85
iz 51
91,66,00,000.00  Building Fund 1,18,98,50,000.00
bllze Bwa
5,98,22.000.00  Capital Reserve 8,93,38,000.00
[ilelaes ilbqenidia- &4
3,65,18,891.34  Dividend Equalization Fund 3,850,98,648.63
s i i [ g
51.&5.9'3.5‘42.82 Bad Debtz Reserve Fund ?3,43.5"1'1']“-.{’”
i B @sME Ao A Bad
97,86,00,000.00  Reserve for Bad & Doubtful Debts 97,86,00,000.00
Zlaen dais i Bad
24,50,00,000.00 Investmant Depreciation Resarve 0.00
4383,80,00000 ©wHE sassa Rad 46,57,71,000.00
Investment Fluctuation Reserve
37,26,00,00000 S 24 Samsur sw Bd 46,76,00,000,00
e Leng Term Infrastrocture Finance Reserve Cee
16,31,71,00000 el qsuaq & 23,79,90,000.00
Unfarseen losses Fund
6,52,00,84.634.16  w=zawl =uaw &8 | Garried Forward 68,51,32,800.00
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at 31st March, 2024

As on 31-03-2023

Rs. P.

Fiasa sid agj

Property and Assets

Rs. P.

Rs. P.

As on 31-03-2024
Rs. P.

16,78,97,075.00

2,84,13,65,303.26

2,12,98,68,500.00

17.41,76,871.05

1,086,86,00,000.00

s
Cash:

g Buz am [Rod s 2 dlsa, 22 A 2y s, 3oy
At kA] Blet 2 iy Messid] S-SME A - Hry Sesad

On hand and with Reserve Bank of India, State Bank of India,

State Co-Operative Bank, Central Co-Operative Bank and Other Notified Banks

(%) wiy Guz
i} On Hand

(=) gy avasil
{ii} Current Deposite

{3) yedl wsi
{iii) Term Deposits

Bty el [Has
Balances with other Banks :

(1) 20y urwsl
(i} Current Deposits

(2) o aeil
(i) Saving Deposits

(3) medl sy
{iiih Term Deposits

280 Had MR Sla vk 25 :
Money at Call and Short Notice :

28,11,87,534.20

3,03,04,36,827.87

b0,61,34,713.00

46,63,04.677.63

2,93,79,00,001.00

3.81,77,58,075.07

3.40,32,04,578.63

6.38,19,11,749.31

a2 & 2t | Carried Forward

7,22,08,63,653.70
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Balance Sheet as

Ason 31-03-2023 CRAELT Eg' As on 31-03-2024
Rs. P. Capital and Liabilities Rs. P. Bs. P. Rs. P.
5,52,09,84,634.16  wzawil i cueu | Brought Forward 68.51,32,800.00
ey £4) an B
Other Funds and Reserves :
tyuizl £t
39,14,000.00 Charity Fund 39,14,000.00
Ui £4
82,25,000.00 Propaganda Fund 82,25,000.00

11,54,21,200.00

6,00,00,000.00

1,50,45,000.00

25,000.00

17,25,00,000.00

7,00,000.00

31,64,610.00

1,00,00,000.00

ilriod] Serasll £1
Centenary CelebrationFund =

szl gs

Contingency Fund 6,00,00,000.00

fiad, sz, B, dsum 54

Building, Furniture and Fixtures Maintenance Fund  1,50,45,000.00

sand] Aul usnEl e 85

Staff and Members Edu. Uplift Fund

wiesd WAz 2 A

Contingent Provision against Standard Assets

1,18,600.00

18,25,00,000.00

[eisia £

Davelopment Fund 7,00,000.00

rt: HEdis Bl
Revaluation Reserve s

2T YR8 54

Cyber Security Fund 2,00,00,000.00

yey sl 2igrd ousllandd v

Principal | Subsidiary State Partnership Fund Account :
Wizl sl oiese daniiin w2

For Share Capital of Central Co-operative Bank

ulefl (s winbis 3iz dollei-n fesdn wz

For Share Capital of Primary Agricultural Credit Societias
v datilnilu 93 olde wi

For Share Capital of Other Societies

29,05,03,600.00 6,83,14,66,893.48

B,00,99,79,444.16 2zl =uawn 4 2y | Carried Forward

1.51,65,99,683.48

i



at 31st March, 2024 (=]

.

As on 31-03-2023 Fieisa viel degj As on 31-03-2024
Rs. P. Property and Assets Rs. P. Rs. P. Bs P.
6,38,19,11,749.31 30l »uxel qi=w | Brought Forward 7.22,09.63.653.70

F1sigl ;
Investments ;

(1) Meazy e 2y sl el
19,48,56,49,709.10 (i} In Gentral and State Gevernment Securities (At Book Valug) 23,76,63,06,518.10

aisilAs [Bun

Face Value 23,80,14.10,000.00
sy [Sud

Market Value 24,15,01,22.416.32

(2) vty 22l aallellEladlag
i) in other Trustee Securities

erail-ia [Gua
Face Value —

sz [Sud
Market Value s

(3) ssidl szezdi4 dzkn
2,01,71,900.00 i) In Shares of Co-operative Institutions B,28,70,400.00

(%) ey Sistsll
liv) Other Investments

iy daaniul 2ise
36,57,420.00 Investment with Financial Institutions

% Aol il sl

Investment with Public Sector Undertakings 77 2387,85,76.018.10

e —sie zru onslladl 854 Slsm
Invest, out of the Principal | Subsidiary State Partnership Fund :

AL 41214l | In Shares of

(1) uena szl 2wl
{il Central Co-operative Banks

(2) vidl Fuus uabis 2Ez daflsi
{ii) Primary Agricultural Credit Societies

{3) st saofl=i
e iy} Gther Sacieties St

75,89,13,90,778.41  mzawnl wuaun a4 s | Carried Forward 31,04.99,40,571.80

gl



Balance Sheet as

As on 31-03-2023
Rs. P.

@isln el £9
Capital and Liabilities

As on 31-03-2024
Rs. P. Rs. P. Rs. P.

6,90,99,79.444.16  nz=uvil 2unm = | Brought Forward

YUUEl i i AL
Deposits and Other Accounts :

el el

44.01,74, 8243437 Term Deposits *

{an) sulEaziidl
Of Individuals

(o) weaae wenid] S0l
0f Central Co-operative Banks

(&) wi-a dsollagi-l
Of Other Societies

e, qrgell
Saving Deposits
(o) =ulEawildl
Of Individuals

(o) seuze wesidl A=l
Of Central Co-nperative Banks

11,98,50,77,988.70

(5} 2=y 3iaoflzifl
Of Other Sociaties

g el
Current Deposits
(1) linwii-)
0f Individuals
fe4) weuze wasid] si-giAl
0f Central Co-operative Banks

4,21,21,96,956.29

(&) =t Haollaidl
0f Other Societies

sla i 26 yeadl wusl
— Money at Call and Short Notice :

7.51,65,99,693.48

48,52.86,18,642.00

45,66,37,89,769.23

2,86,48,28,872.77

13,10,87,83,527.91

12,99,56,008,284.02

11.41,74,243.89

6,03,51,30,966.65

5,87,62,26,886.13

15,69,04,080.52 67.67,35,33,136.56

§7,13,47,36,823.52 |zl i &b sy | Carried Forward

75,19,01,32,830.04

* Fixed Depasits 25,34,47,63,934.50
Recurring Depesits  49,39,56,448.56
Cash Certificates  21.97.94,06,516.14

Monthly Income Scheme Deposits
Vasudhara Tax Planning

27,64,60,051.80
43,40,41,631.00
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at 31st March, 2024

As on 31-03-2023

Rs. P.

Fiasa sid agj
Property and Assets

Rs. P. Bs. P.

As on 31-03-2024
Rs. P.

25,88,13,80,778.41

15,52,80,62 57455

waail suam e | Brought Forward

BEILTEE
Advances ;

(1) 28 el ala, du 4032, wllasyse wd qzida Pl 14
{il Short term loans, cash credits, overdraft and

bills discounted *

14,58,90.44,725.83

() wasidl B wi-d laellaeia e s
{a) Government and other approved securities 13,82 65,661.44

(00) wiey ezl opall=afldlag - Aram
{b)  Other tangible securilies

(&) 24ea oall-ealidladt wud

e} Othar securities

(4) srbisals (2 mslln)
{d) Unsecured {Suraty)

Gua [FEam 94
of the advances ahove

euqlheadl yrsiefl diefl 3ay
Due from individuals

% U8l ued didl 28w

Of which Overdue

i Ul WEidy (A B Usue dg
01 which Considered bad and doubtful

4,97,36,20,776.41

9.47.69,84,061.80

1.01,64,226.18

14,58,80,44,725.83

44,23,58,022.96

2,97 ,94,046.39

31,04,98,40,571.80

41,41,94 53 350,96

mrail w8 i | Carried Forward

31,04,59,40,571.80

"[aRizs sudledini s3an 231,45, 72, 739,00 -t Bz alia
*inclusive of Rs.2,31,56,48,437.02 advanced to Limited Companies
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Balance Sheet as

As on 31-03-2023 oisln al €9 As on 31-03-2024
Rs. P. Capital and Liabilities Rs. P. Rs. P. Rs. P.
67.13.47,36,823.52 saal s siet | Brought Forward 75,19.01,32,830.04
R
Borrowings :

(1) e ot s Slsmn [ vy | weasy aendl ssuidl
{1) From Reserve Bank of India [ State | Central Co-operative Bank
(24) 280 yadl 4, s, 2, sz sz G4
(Al Shart term loans, Cash creadits and
Overdratts of which secured against
(1) #asiEl e e ey osil-olldladia dizs am
[l Government and other approved securitiss
(2} wty qeefes snallalidlaiu die am
e fiil  Other tangible securities e

(o) Hezm Headl qin T4l
(B)  Medium term loans of which secured against

(1) Mmoo e sy oalleldlaien A aus
il Government and other approved securities

(%) wira aeefes sal-sldaiiu dizm
- i} Other tangible securities -

(5] aithl yedsdl €l B4l
{C) Long term loans of which secured sgainst

(1) s2sad) A wea sueg sl Dedia dme wd
[l Government and other approved securities

(2) =iy aAlEs selloldeia dize s
o {ii  Other tangible securities i

67.13.4736.823.52 azaul v 48 = | Carried Forward 75,19.01,32,830.04

<



at 31st March, 2024

As on 31-03-2023 Ricise 21a Agj

Rs. P. Property and Assets Rs.

As on 31-03-2024

Rs. P. Rs. P.

41,41,94 5335096  #z=uvil wusn ai=a | Brought Forward

(%) Heay yandl 4ig 08 ¢
{ii} Medium term loans
of which secured against
(31} a2 sid] e sy snall-allami-n Ao e
{8l Government and other approved securities
(o) st aizdles mallafldlada dize s

2,83,38,70,446.63

1,97.85,817.00

{b) Other tangible securities 290,48 70,437 45
(&) Bpy spallall i s

{e)  Other securitios 0.00
(4) =i-Bisals (mad elle)

{d) Unsecured [Surely) 48,43,62,667.39
Gy P 94

of the advances abave

anif3cadl vl dell 25m

Due from individuals 3.49.91,18.976.84
% U y5d dldl 250

Of which Dverdue 1,62,66,445.03
s Wl wieitd 1A - s dg 11.96,193.00

Of which Cansidered bad and doubitfol

(3) aisll yeAdl Qi 44l ==

{iii | Long Term loans **
OFf which secured againsi,

(2] Hzsdl s s ez s 26

23,64,88,80,008.86

{a) Government and other approved securities 36,71,646.00
(o) ey qizrlds mallflZloii-n diza wn

{b)  Other tangible securities 24,77,96,50,077.78
(8) wwy ool il

{ch  Other securities 4,44 44 487 05
{4) s-basaly (A malla)

{dl  Unsecured (Surety] 2.64,58,159.23

Gyzeu [Hze G4
af the advances abave
enliradl il &l 28w

Oua from individuals 24,85 42,24 375.06

i W8 yed didl 2sm

Of which Overdue

o WSl viEig Hd bid use Ag
Of which Considerad bad and doubt ful

£0,95,88,274.30

1,07,66,656.12

31,04,99,40,571.80

3,49,91,18,976.84

24,85,42,24.375.08

§7,90,22,83,804.45 =zl wisien & sy | Carried Forward

31,04,99,40,571.80

" Mz sudleiin s3a T 3,13,0M,49,141.62 -u Bae wlia

* Inclusive of Rs.3,13,06,57,161.72 advance to Limited Companies
** Ehizs aqdlaia s3a1 T ww,ses8 e us 1 B wlia
** Inclusive of Rs. 44,72,67,154.57 advance to Limited Companies

g



Balance Sheet as

As on 31-03-2023 oisln al €9 As on 31-03-2024
Rs. P. Capital and Liabilities Rs. P. Rs. P. Bs P.
B7,13.47.36,823.52  wzaiil waim szt / Brought Forward 75.19,01,32,830.04

(=) %22 oies iz Sl=upid
(2} From State hank of India
(1) 260 yaardl dis, dhss, fw, wiiaags: G4
(A1 Short term loans, Cash creadits and
Overdrafis of which secured against

1) #2mdl v -y e sl dizn
[l Government and athar approved securlfies

{3) wt-a aizAls mlligila e s
li}  Other tangible securitfes =

(1) stus Yol a4 14

Bl Medium tarm loans of which secured against
(1) #amd ey -y el et iz Wi
[l Government and other approved securities

(2} wteu auefds ol daia dizs s
fi) Other tangible securities. ==

(&) aisll yaadl sl G0
(C) Long term loans of which secured against

(1) 2l A g e mellefletia dien el
i Government and other approved Securities

{2} e ezl o4l duiu azm i
‘‘‘‘ i} Other tangible securities

67,13,47,36,823.57  aa=mi aom 48 wa | Carried Forward 75,19,01,32,830.04
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at 31st March, 2024 =)
As on 31-03-2023 Mesa vie c-‘llg' As on 31-03-2024
Rs. P. Property and Assets Rs. P. Rs. P. BRs P.
67.90.22.83.804.45  wauvil wuxol qiea | Brought Forward 31,04,85.40,571.80
() [iflzst lin
10,26,62,6895.16 fiv) Decretal loans 0.61,48,842.67
% Ul sisiy joid w asads Ay
0f which Considered bad and doubtful of recovery Re, 3,95,98,441.21 43.00.85,36,920.40
WU L :
Interest Receivahle :
(1) Zstell uz wiha @i F Woddld Wil
4495 84 619.00 {Il Interest accrued but not due on investment 53,5797, 7116.00
(2) Yar sle oy 203 s (s sale )
72.51.46,362.80 fil} Overdue Interest Reserve (s per Contral 81,24,78,287.31 1,34.82,76,013.31

i Ul SEFY gMd A asde A
Of which considered bad and doubttul of recovery Rs. 89, 70,880,268

B9,17.96,97.679.41

wzawil = 48 wdr | Carried Forward

75.40,67,53,505.51
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Balance Sheet as

As on 31.03-2023 ¢S\ el 2

Rs. P. Capital and Liabilities Rs. P. BRs.

As on 31-03-2024
P. Rs. P.

67,13,47,36,82352  saawil wusi cuewt | Brought Forward

(3) 2umrn was wal
i3] From State Government

() 28 weerll @i, Sas, m, silaagps: 04
(A1 Shart term loans, Cash credits and
Dverdrafts of which secured against

(1) zamd] s oty -y sellslElala diasm s
[il  Government and other approved securities

(2) st izl sll-clldada dme
- (i} Other tangible securities

() wesy yadl g4 Gdl
{B]  Medium term loans of which secured against
(1) 22213] A e s el el -u aem i
il Gowernment and other approved securities
{2} Bty ezl s sl Az ol
fi} Other tangible securties

(%) aioll yeredl el 04
IC) Long term loans of which secured against
(1) 223 w4 i e el sl dme il
il Gavernment and other approved securities
{3) s eaAlde onll-gfl Aot e 2uH
s iy Dther tangible securities

() vl g3
""" i8] Loans from other sources :

AL [ DM SR,
41,00,00,000.00 Repao | MSF

[Bret Slz sdlsuq

— Bills for Collection :
(el ooz Biss aldoa wad)
{Being Bills Recaivable as per Contral
AL dand)

e Branch Adjustment :

Hed dlda 2us s s (HM saio yan)
72,51,46,362.80 Overdue Interest Reserve (As per Contra) ;

I EE TR
19,88,81,249.96 Interest Payable :

75,19,01,32,830.04

81,24,78,297.31

M;ﬂz.'dﬁnﬁn‘ |ﬂ3

68.46,87.64.436.28 szl wuae & s | Carried Forward

76.44,28,57,628.38

<



at 31st March, 2024 =
As on 31-03-2023 Fesd vl c-‘llgj As on 31-03-2024
Rs. P. Property and Assets Rs. Rs. Rs. P.
£9,17.96,97,67941  waawil =uni swewt | Brought Forward 75,40,67,53,505.51
[Brsn [Fallama -
e Bills Receivable : sis
{20el vusga [y s12 sdsa1- wsuGl)
{Baing Bills for Collection as per contra)
Ll Sl
o Branch Adjustments : =
12,51,97,600.00  Premises after Depreciation : 11,21,45,400.00
B,63,01,600.00 Furniture and Fixtures after Depreciation : 7,92,90,300.00
69,37,17.96,879.41 szl wuawn & 214t | Carried Forward 75,69,81,89,205.51

i



Balance Sheet as

As on 31-03-2023 Risln wiql £g As on 31-03-2024
Rs. P. Capital and Liabilities Rs. Rs. P. Rs. P.
68,4687 64,436.28 Hzawil s s | Brought Forward 76.44,28,57,628.38

By weporsidlal :
Other Liabilities :

ysasmi (Bl
5,11,46,588.49 Bills Paysble
Guts 4 wia [
3,80,20,736.25 Unclaimed Dividend
2a w2l s
27.52,36,703.00 Pravision for Taxation
MICR seladlan gy vz Al 4w, Al soud
13.06,961.00 Provision for TOS rec. On MICR Clg. Proc. Charg
TS TRV B - I BN BT TR BT
11.89,550.00 Provision for earlier year TOS Rec.
dlsassdiudla

Local Clearing

(i 2o ayaumeidl

4,05,85,216.63

3,77 65,849.95

32,63,16,323.00

13,06,961.00

11,88,550.00

12,54,43,055.00 Deferred Tax Liahilities 14,93,53,065.00
yadl avsii-n =0y a2 AL,
1Al TOS on Term Deposit Interest & Cash Transactions 1%40.78.200.00
B v
16,07,04,432 73 Other Sundries 24,32,31,501.80
04,38,26,647.38
69,22,76,04,018.69  wzauwil =usin 4 st | Carried Forward 71,38,66,84,275.76
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bt s AL ¢
Other Assets :

el HSHZAN A W dusil

at 31st March, 2024 (=)
As on 31-03-2023 Fasd via dgj As on 31-03-2024
Rs. P. Property and Assets Rs. P. Rs. P.
5Y9,37.17,96,679.41  #asuvil sl di=a | Brought Forward 75,59.81,89,205.51

35,31,30,022.35  Advanrce Income Tax & other Taxes 42.73,11,516.10
dise sefladln
— Local Clearing —
wonGdl maas oug, dla dun e wa
73,17,540.00  Advance Payment for Rant, Insurance and Other Expenses 9,78,75,398.00
2EEH, die willEa e wy ey
68,37.416.15  Deposits for Telephone, Post Difice and other Daposits 58,86,739.15
XL TEN]
4.26,236.00  Stamps 2.82,035.00
MICR wisall= aiadu vz A 8ots, ayd dai sndl -
13.08,981.00  T7.0.5. recoverable on MICR Processing Charges 13,06,961.00
Fusyldl Guilzz — INSDL)
10,00,000.00  Segurity Deposit - (NSDL 10,00,000.00
Rsuladl [sullzz — (CCIL
13,65,70,303.80.  Security Deposit - [CCIL) 13.39.40,903.80
Adl Hifl e susuarn (Asllseira dlsgy wdz sBEl aen) (APMC Br)
32,48,200.00  APMC vramortized =ase 31,18,272.00
Sz vt ua Ay dan v e % WLl sl
22,51,047.84  Demat Charges recoverable 22,73,904.70
[isf 2a =idian
15.00,000.00  Deferred Tax Assets 24,00,000.00
gy
8,10,81,481.28.  Others 17,46,05,015.03
[Ed 20 [ SOF s,
T Reverse Repo/ SDF 2,12,00,00,000.00
69.07,54,66,687.83 szl wuawn & s | Carried Forward 78.56,31,90,550.29

e 20—




Balance Sheet as

As on 31-03-2023 Risln ¥iql £g As on 31-03-2024
Rs. P. Capital and Liabilities Rs. P. BRs. P. Rs. P.
£9,22,76,04,018.69  zawil »uan euey | Brought Forward 71,38,66,84,275.76

Jlaad 2ul vidzld uad saanas Alsyddl (aus yas)
----- Securities Deliverable under Reverse Repo (As Per Contral e

2L | MsFEan Aapadl wflsaddl
41,00,00,000.00  Security Sold under Repo | MSF —

ASL A 45U
Profit and Loss :

Wiesal AL ANl Yol 50
Profit as per last year's Balance Shegt 74,78,79,167.35

tlis ¢ dd el
Less : Appropriations 74,78,79,167.35 00.00

aril @AY Al 45
74.78,79167.35  Add : Current Year's Profit 1,17.65,22,.772.74 1,17.65.22.772.74

witsfEis wameida
Contingent Liabities :

wiggl a1 weAw ol 48l

For Guaramtees | Letter of Credit issued 70,47,00,280.00
By
Others (DEAF] 14,91,99,326.30

Mote : Previous year's figures hawe been regrouped | reclassified wherever
necessary 5o as to make them comparable with current year's figures.

70,38,54,83,186.04 54 waaumi | Total 78,56,32,07,048.50

A3 per our report of Even Date

For, Shukla Mody & Co.
Chartered Accauniants

CA Mt R ody Parte Dr. Jatin Naik Sunil Kapadia Ashutosh Kapadia
\CAl poatl A Managing Director Asst. General Manager Asst. General Manager

Statutory Auditer
Oute - 20" dune, 2024
LIOHN: 2E0ARAISBNENC NY42A
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at 31st March, 2024
As on 31-03-2023 Fieisa via E‘Ilg As on 31-03-2024
Rs. P. Property and Assets Rs. P. Rs. P. BRs P.
£9,97,54,66,687.83  Hauvil aun e | Brought Forward 78,56,31,90,550.29
Aetel 3l wirold wéley dlsydlA (aun ym)
=k Security Purchased under Reverse Repo {As per Contra] =
UL | S g, dath vad Hoaal wA dleg A (s )
41,00,00,000.00  Security Receivable under Repo/MSF | As per Contra ) L
gl U2 i 534 -0 srsumA
16,488.21 Non-Banking Assets acyuired in Satistaction of claims : 16,498.21
5] i el
= Profit & Loss e
70,38,54.83,186.08 su wzauwn | Total 78.56,32,07,048.50
Amit D. Gajjar DIRECTORS
President Ketan P. Modi Mahek N. Gandhi Nimish M. Gajjar Anyuta G. Modi
Jasmine J. Mehta Ashish N. Tamakuwala  Yatish C. Parekh Rajendra P. Lalwala Rohit S, Mehta
Vice President Bipin M. Savalia Samir K. Bodawala Kailashkumar M, Randeria  Bharat T. Gandhi
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Profit & Loss Account

Ason 31-03-2023 v As on 31-03-2024
Rs. P. Expenditure Rs. Rs. P.
g, s3 (6. uad s
3.13,14,88,355.93 Interest on deposits, barrowings eic, 3,79.01,96,604.88
yalla, i da ifE-e Sy
52.08,26452.99 Salaries, Allowances and Provident Fund 46,57.03,929.27
[i3szdl a 2lHs abilaa woedidl i gy oz
26,000.00 Directars and Local Committee Members leas and allowances 40,000.00
md, 2au, dlul, adz [,
4,00,19,325.26  Rent, Taxes, insurance, Lighting etc. 5,02,84,015.78
LY E] a]
10,72,620.00 Law charges 37,34,389.30
ALz, 2uis e 2Bsl Wy
B1,16,223.64 Postage, Telegrams and Telephone Charges 74,08,631.50
wifiz 4
48,73,000.00  Audit Fees 51,00,500.00
(e s 3l Y]
2,69,11,565.08  Depreciation on property 2,91,84,182.05
s, enmmell s ez [BEE
1.53.49,908.13 Stationery, Printing and Advertisemant etc. 1.41,89,908.46
[Pretihl=531 wzsmdlog A2im suan dasiasui suddl iz
- Loss from sale of or dealing with non banking aggets e
atstaAL A | Fiasani 450 (H2)
3,65,23,885.00 Loss on sale | redemption of Investment (Met e
oy W
19.42,70,008.09 Dther Expenditures 28.48,56,822.33
Al =t
Pravision for :
sesllan SLwll, ol wuldladl 2l wdla Wiz
147.21,725.06  Amortisation of Loss of Sanmitra Co op Bank Maryadt e
wud don Bad 38
9,90,00,000.00 Bad Deht Reserve Fund 12,890,594 586.18
aiol 2 H-siaz sz swArs [Fad
7.00.00,000.00 Long Term Infrastructure finance Reserve 9.50,00,000.00
wirsd sl 2o s Road
2.00,00,00000  Contingent Provision against standard assets 1,00,00,000.00
truz gzl s
26,75,00,000.00 Provision for Income-Tax 31,40,00,000.00
Nsdzadl shors
1,64,82.000.00  Provision for Deferred Tax 2,30,10,000.00
Tl Ak
T4.78.79.167.35 Met Prafit 1,17.65,227712.74

5,21,21,60,341.53

44 wuzam | Total

6,39,83,76,472.49

Az par nwr raport of Even [ato
Far, Shukls Mody & Ca.

Ehargied Acerpracin
i Hitwcke F bocky [Fyim
(GRS Marbsrmig Mo MBS

ICAL &R ;IRZATE Dk ; 25" Jana, 1074
Y Hratiriny hadiey UL 24D SSERR LI K




For the year ended 31st March, 2024

As on 31-03-2023

Rs. P.

FHIAS
Income Rs.

As on 31-03-2024
Rs. P. Rs. P.

1,24,86,68,720.94

20,62,28,980.16

3,54,20,75,622.93

4.04,11,454.10

17.47,75,554.40

ey age [Tasfiez
Interest and Discount :

el st
Interast an Government Securities

Sednzivas I Al el @y
Interest on other Investment & other interest

[Ees1f-z
Dizcount on Bills Discounted

HEI T
Interest on Loans and Advances

s, qzta w7 saudl
Commission, Exchange and Brokerage

AL WA Bl
Subsidies and Donations

(Ao vamsAiAL damsid]l qidl 15
income from Non-Banking Assets and
Profit from sale of or dealing with such assots

Tisiell ua Wil A8l (2)
Profit on sale | redemption of lnvestment (Net)

2y WLy
Other Receipts

Graaziyez AUGILA Eal Higa

1,62,37,79,675.28

25,12,20.,464.29

4,04,33,19,168.57

4,67,31,553.91

3,66,00,360.79

15,16,75,248.55

— Investment Depreciation fund Written back 24.50,00,000.00
5,21,21,60,341.53 §d szl | Total 6,39,83,26,472.49
Amit Gajjar Jasmine Mehta Dr. Jatin Naik
President Vice President Managying Director

s
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NOTES ON ACCOUNTS AND

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION :
The accompanying fimancial statements are prepared on the historical cost
basis, in accordance with normally accepted accounting principles on going
concern basis and conform to the statutory provisions and practices
prevailing within the co-pparative banking industry in India.
The Bank's acceunts and operations are governail by the prasant Byelaws,
provisions of The Gujarat State Co-operalives Societies Act, 1967 , The
Multi State Co op Socleties Act, 2002 & Banking Regulation Act 1929 (as
applicable to co-operative Societies) & rules made there under and guidetines
of regulating authorities and Reserve Bank of India.
The Bank i3 operating itz hanking activities through Central Office, its 32
Branches and saparate Demat segment.
SIGNIFICANT ACCOUNTING POLICIES
FIXED ASSETS:
Fixed assets are stated at cost of acquisition or construction less
accumufaled depreciation. Fixed assels are capitalized at cost inclusive of
lagal and/or installatien sxpenses.
Non-refundable deposits paid for acquiring the Lease Hold Pramises is being
amartized over the period of Lease. Capitalized sxpenses incurred on
leasehold assels are capilalived separately and depreciation is provided on
suich assets at WOV method (except on computers),
Depraciation is charged for the whole year on new and existing assets over
the-estimated useful life of the fixed zssets onwritten down value method at
the following rates on afl assels, oxcept computers. As par the guidelines of
Reserve Bank of India, depraciation on computers is provided at flat rate of
33.33%.|A5-261 B(AS-28)

Nature of Assets

i Preminas

i Furpiture & Figtores

il Eqguipments

w  Motar Car

v Complaters

Rate of Depreciation in Currant Year,
10.00% WOV
10.00% (W)
15.00% W0V}
15.00% (WD)
33:37% (SLAM)

INVESTMENTS :

In accordance with the RBI Guidelines, Investments are classified into i}
“Held to Maturity’ (i} *Hebd for Trading’ (in) ~ Available for Sale’ categones
(hereinafter called " categories’). Also, investmants are further classified
and disclased in Balance Sheet under five proups — Central & State
Governmen! securities, other approved securities, shares, other
imvestments with financial institution &nd ather investments with PSUs.
Basis of Classification:

Securities that are held principally for resale within 80 days from the date of
purchase are classified as “Held for Treding”.

Investments that the Bank intends to hold till maturity are classified as
“Held to Maturity”. These are carned sl acguisition cost unless it is mare
than face value, in which case the premium is amortized over the period
remaming 1o maturity.

Securities which are not to be tlassified in above categories are classified as
"Available for Sale”.

An investmant is classified im any of the above categorzs at the time of its
purchase.,

Valuation of Investments:

A

Investmentsunder " Held to Maturity' category :
These are carried at acquisition cost and not marked to markel. Any

i

premium on scquisition is amortized equally over the remaining period of
maturity of tha security on straight-fine basis, Such amortization of premium
is transterred to “Premium pald on Investment Amartized Ale” in Prafit and
Less Account,

Individual serip classified under *Held for Trading' and * Available far Sale’
catenary:

The wvaluation of investments held under Available for Sale category is
determined security/script wise as per RBI guidelines and in accordance
with methadolagy and value determined by Fixed Income Money Market and
Derivatives Association of India (FIMMDA) and Primary Dealers Association
of India (PDA]..

Each security is revalued at the market price or fair value determined a5 par
Regulatory Guidelines and enly the net depraciation af each group for sach
category is provided for and net appreciation it any 15 ignored. On provisien
for depreciation, the book value of the individual securties remains
unchanged after marking to market.

Investmenis are classified as performing and non-performing based on the
guidelines issued by RBL [Income Recognition and asset classification
norms.

ADVANCES:

Advancas are shown in balance shest at its actual out-standing balances and
Provisions for PA and NPAs are made on the basis of asset classification &
provisioning requirements under the prudential norms laid down by the
Reserve Bank of India from time to time.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES |
ASSETS [AS-28):

The bank's policy is 1o ensure that the balance in provisions, specific funds
{provisions] and assets are adequate o cover the probabie out-flow of any
expenses/liabilities and total principal amount sutstanding in respect of all
Non — Performing Advances, as also all other contingencies including Une
sarviced and Doubtful Investments and accordingly recognizas the provisien
only when a reliable estimate of the amount af the sbligatisn can be made,
STAFF BENEFITS (AS-15):

Provident Fund : Eligihle employees receive benefit from Provident Fund,
which iz defined contribution plan. The contribution made by Bank is
charged to Profit and Loss Account. The Bank has no further obligations
under the prevident fund plan beyond its monthly contribution.

Provision for Retirement Benefit Fund : The bank has enterad into an
agraement with LIG of India to pay Leave Benedit at the time of Retirement of
the employess. “SPCB Account Employess Group Leave Encashment
Scheme” is formed in compliance with said agreement for payment of staff
leave banefit premium under Group Leave Encashment Scheme to LIC of India,
Staff Gratuity Fund : The bank has entared into an agraement with LIC of
Indlia 1o pay Staff Geatwity a1 the time of Retiremeant of the employees, "The
Sural Peoples Co op Bank EGGS Trust" is formed in compliance with said
agreement for payment of Staff Gratuity premium under Employees Group
Gratuity Schemato LIG of India.

Related Party disclosure (AS-18):

The Bank is & Co op societies having status of Multi state Co ep Societies
and hence no disclosura under AS-18 of ICAl Is required, Bank's Managing
director (CED) Dr. Jatin | Naik, being the one KMP under this category and
{hus na disclosure is required for the same.
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PROVISION FORTAXATION (AS-22):

Incoma tax expense is accrued in accordance with AS 22 <"Accounting for
Taxes on Income’ which includes current taxes and deferred 1axes an
extimated basis.

Deferred income taxes reflect the impact of ourrent yeer tming differences
hetween taxable inconse and accounting income for the year and reversal of
timing differences of earlier years. Impact ol unrecognized past deferred
taxes due to differences between past taxable income and past accounting
incoma fas baen reflected and charged to Profit & Loss Account. Deferred
lax assels are recognized only to the extent that there i3 reasonahle
certainty that sufficient Future taxabla income will be available,
Current year taxes are detarmined in accordance with the pravailing tay rate
and tax laws on estimated basis, Deferred Tax Liahility (Net) as on
310312024 iz as under

b
{Amaunt < n Cronel
Deferrod tas Curreat Year (Changal | | Dedorred tar
Particulsrs [Liahidity) [A2sets |Credn o ;mdiianl;ﬂ {Liabifity] | Azspts
Gpenimg beag accami 2100 AN0L202
Difference Between book
depraciatian and depreciation 015 .09 0,24
as pur ingoms Lax,
Spucial Reserwe uls 36(1)
Ivillof ingome Tax Act 1981 | (1254 e i
Deferred Tax Lishdity (Net) (12,39 (2:300 (14,69

8. REVENUERECOGNITIOM|AS-9):
1. Interestincome is recognized in Profit and Loss account on accrual basis

excepl interests on Non Performing Assets fincluding overdue bills| &
Nan Pertorming Investments are recegrized an realization basis, as per

AEBI Guidelines.

-2. Commission, dividend & locker rant income are recognized on realization

hasis.

3. Inswrance claims ara recognized on cash basis,

Seguent Reparting (AS-17) Part A: Business segments thmount ¥ in Croral
::::::s . Treasury Whnl:::apru';t:Jhing Retail Banking Dliaul:‘?;::siun Total
Particulars |- 2023-24 | 2022-23| 2023-29 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23
Revense 215.66 | 14548 | 29710 | 217.68 107.23 | 136.83 19.84 21.52 G39.83 | 521.22
Cost .00 4.56 70.53 67.51 384.54 | 336.80 (.00 0.00 46507 | 397.66
Frowisions 0.00 0.00 (.00 0.00 0.00 .00 0.00 0.00 87.11 48,77

"ﬁ;ﬁll Z215.66 141.94 226.67 16007 | -287.31 | - 180.97 1984 21.52 117.65 4749
Extraordinary prafil | loss NIL NIL NiL 118 NIL ML NIL NIL HIL NIL
il Traasury Wholssuls Banking | etallBanking | Ot anking Total
Particulars L 2023-74 | 2072-23| Z2023-24 | Z0622-73 | 2023.24 | 7022-23 | 2023-74 | 7022.23 | 7023-29 | 202223
Other information: NiL MWL ML NiL ML NiL NIL NIL NIL MIL
Segment assets 337057 | 267600 |- 328706 | 2043.29 | 1013.67 | 1268.07 164.90 165209 | 7B56.32 | 703855
Segment liabilities 0.oo B2.00 | 1498.893 | 1289.70 | 5768.42 | 4722.78 | 10BB.97 | 934.07 | 7856.37 | 703855

Part B: Geographic segments [ e -
Particulars Domestie International Total
Current Year |Previous Year | Current Year | Previous Year | Current Year | Previous Year
_[al Revenie B33.83 521,22 0.00 .00 63983 571,22
(b} Asszets 7856.37 J038.55 0.04 0.00 1856.32 7038.55

NOTES ON ACCOUNTS :
CAPITAL TO RISK-WEIGHTED ASSETS RATIOD (CRAR) :

A} Composition of Regulatary Capital caloulated as per the guidalines of Reserve Bank of India iz a5 follows ;

{Amaunt ¥ in Crora)

(B

Sr.lo. Particulars 2023-24 202%.23
i | Paid up share capital and reserves@ (net of deductions, if any) 581.08 486.79
il | Other Tier 1 capital 0.00 (.00
i | Tier 1 capital (i + iil 581.08 48E.74
iv_| Tier 2 capital 126.17 95.60
v | Total capital [Tier 1+ Tier 2} 707.25 hB2.39
vi | Total Risk Weighted Assats {RWAs) 4249.17 4125.52
vil | Paid-up share capital and reserves as percentage of AWAs 13.68% 11.78%
Wiil | Tier 1 Ratio (Tier 1 capital as & percentage of RWAs) 13.68% 11.78%
ix | Tier 2 Ratin [Tier 2 capital as & percentage of AWAS) 2.87% 2.32%
¥ | Capital to Risk Weighted Assets Ratio ([CRAR] {Total Capital as a parcentaga of AW Az 16.65% 1411 %
Amount of Tier 2 capital raized during the year of which: 1.64 042
al Perpetual Cumulative Prafarence Shares L NiL
h) Redeamable Non-Cumulative Preference Sharas NIL MIL
Draw down from Heserves- (As per RB] Permizsion) {Amount T in Crare)
1Mo Reserves Reason Amount

1| Centenary Celebration Fund

For Centenary year celebration Expenses & Remaining
amount transfer to Reserve fund as per RBI Permission

11.54

—{[




2. WMaturity pattern of certain items of assets and liabilities

@

{fmount € in Grarel

Particulars Day 1 20 Tdays | Bae 10 doys |15 to0 28 deys | 20 i 3 days -::;m :]T: :::h:f ﬂ:;r": r:a'a‘r:‘ u’:;mri Dt & years Tutal
Deposits 64.78 114.47 100.62 BZ.58 236.85 691.25 | 1724.76 331059 426 12828 6767 .35
Atvances 34.66 B9.73 84.19 78.59 1654.97 190.31 397.56 2662.02 81376 183.28 4234.06
Investmants| 12,32 17.35 19.52 26,18 42.21 87.22 317.56 581.22 5477 | 1214.55 2382.80
Borrowings 0.00 0,00 0.00 0,00 000 0.oo 0,00 0.0a 0.00 0.00 0.00
INVESTMENTS :

I accordance with REl Guatebnes, the Bank's domestic gross investment parttodio is classified into three categories viz.” Held to Maturity', ' vailable far Sale' and " Held for
Teding' as umidar—
A Compasition of Immstmunt Portfalio -
As at 31.03.2024 {Amaunt 2 i Cron)
lovesiments in ndia
Particulars Government| Other Approved | o | Debentures | Subsidiariesandf | | Total investments
Securitios Sucurities and Bonds af Joint vedmtiires in India
Hekd to Maturity
Gruss 816,03 .00 B8.27 0.00 (.00 0,00 472.30
Lezs: Provigion for nan-parforming Bvvestmmants (NP0 .00 0.00 0.00 0.00 .00 .20 0.00
Nat 816,03 .00 6.27 0.00 a0 0.60 422,30
Available for Sale
Gross 1460,60 0.00 0,00 0.00 a0 .00 146060
Less: Provision for depreciation aml NP| .00 0.00 0,00 000 .00 .00 0.0a
Mut 146060 0,00 0,00 0,00 0,00 oo 1460.60
Held for Trading
Gross 0.00 .00 0.00 0.ag .00 .00 0.00
Less: Provision for depreciation and NF| 0.00 (.00 0.00 0.00 0.00 .00 0.00
Nat 000 .00 0.00 0.00 060 0.0 0.00
Total lnvestments 2376.63 0.00 8.7 0.00 .00 .00 2382.80
Liss: Prowsion (o non-parlorming mivesimenis .00 0.00 0.0 000 000 o.o0 00,00
Liss: Provision for depreciation and NP 0.00 0.00 000 0.0 o.ou 0.00 .00
Nat 237683 0.0 827 0.00 0,00 o.o0 238290
As at 31.03.2023 {Ammunt T i Croea)
Imvastments in Indiz
Particulars Government | Other Approved ¢h Oehentures | Subsidiarias and] Others Tutal investments
Securities | Securities AE% | and Bomde | o joint ventures in India
Hald to Matmrity
Gross BED.3T 0.00 2.02 0.0o o0 .00 671.39
Less: Proutsion ter nob-parfenming sivestmants (NP1 0.040 0.00 0,00 0.0 .00 .00 ono
Mat BER.IT 0.0 2.02 0.0o 600 .00 B71.38
Available for Sale
Gross 127918 0.00 0.00 0.37 0,00 .00 127856
Lass: Provision for dapreciation and NP 0.00 000 0.00 0.00 .00 0.e0 0.00
Net 127918 0.00 0.00 0.37 0.00 (.00 1279.56
Hald for Teadmg
Grogs (.00 0,00 (.00 n.on 0,00 .00 0,00
Less: Provision for dopreciation snd NP| .00 .00 .00 .00 .00 060 0,00
Nat (.00 0.00 0.00 0.00 0.00 0.ed .00
Totsl Imvestmants 184358 0.00 202 037 0.00 .20 195095
Luss: Prowision for non-parforming mvestmantis 0.0 0.00 0.00 0.00 0.00 (.00 0.00
Lexs: Frowsion for depreciation amd NF| 0.00 00D 0.00 0.00 0.00 .30 0.00
Net 1948.56 0.00 2.02 0.37 0.00 B.00 1850.895
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B) The book value, market value and face value of investments under these three categories are as under:
As at 31.03.2024
BOOK VALUE [Amount ¥ in Crore)
I':Il:t!:rti:f Available for Sale !:.fl:;:; Total Market Value Face Value
Government securities 916.03 1460.60 0.00 2376.63 24151 2380.74
(669.37) (1279.19) (0.00) (1948.56) {1859.33) {1958,64
Other approved securities 0.00 0,00 0.00 0.00 0.00 0.00
Shares B.27 0,00 0.00 B.27 B.27 B.27
(2.02) (0.00) {0.00) {2.02) (2.02) {2.02
Boends of .00 0.00 0.00 0.00 0.00 0.00
Financial Institutions {0.00) 10.37) (0.001 (0.37) i1.07) (1.08)
#Figures in bracket relate to previous year.
C] Movement of Provisions for Depreciation and Investment Fluctuation Reserve |Atount € in Crota|
Particulars 2023-2024 2022-2023
i} Movement of provisions held towards depreciation on investments
a) Opening balance 24.50 24.50
bl Add: Provisions made during the year 0.00 0.00
¢} Less: Write off [ write back of excess pravisions during the year 24.50 0.00
d) Closing balance 0.00 24.50
it Movement of Investment Fluctuation Reserve
a) Opening balance 43.84 42.22
b} Add: Amount transferred during the year 2.74 1.62
¢} Less: Drawdown 0.00 0.00
d} Closing balance 46.58 43.84
iii} Closing balance in IFR as a percentage of closing balance of investments in
AFS and HFT/Current category 3.19% 3.43%

D) Sale and Transfer to [from HTM category-
Bank has not transferred any Securities from one category to another category during the F.Y 2023-24.

E) Non-SLR investment portfolio

(i} Non-performing Non-SLR investments

{ii} lssuer Compesition of Non-SLR Investments as on 31 March 2024:

{Ameaunt T in Crore) (it ¥ in Crors)
Particulars 2023-2024 | 20252023 Extent of Extant of Extont af | Extont af
|1 Dpening balance NIL L Issunr Amount | private  |'Below invostmant grade' | Unrated | Unlisted
\b) Addition during the year since 141 Aprd|  NIL il _ Placsesiut Saeiiites iuirie | serihitin
{c] Reduction during the 2Bove perind NIL nIL Fievercind Instrtutions. If';‘g .00 0,00 0,60 0,00
(i} Closing hatancs ML HIL T : E.-'H
Io) Total Provision Huld NI NIL 202 0.0 0.00 0.00 0.00
Total 627 .00 0.00 0.00 0.0a
WFigures in bracket relpte to pravious year,
F| Repo/Reverse Repo/LAFIMSF Transactions during 2023-24 : _
1Bt T o Croral
Particalars Minimum 0)% Maxtmum s Daily Average Ofs Outstanding as on
during the Year during the Year during the Year 31-03-2024
Securities zold under LAF/Repo/MEF (GOI n.o0 146.10 2602 .00
Sevurities purchiazed under LAFHeverse Repo (GOI) .00 F25.00 33,08 21200

<




G) Government Security Lending (GSL) transactions(in market value terms)

As at 31-03-2024

thmot ¥ i Grora)

e " Total volume of
Minimum 0/ | Maximum Ofs | Daily Average Ols Outstanding as on
Partieibirs during the Year, during the Year | during the Year uu“ﬁﬂm'duﬂ"! 31-03.2024
Swcurities lanl Ihrough GSL transattiong Ripa/MSF] 0.00 146,10 25,02 16B18.06 0,00
Securhes borrowed through GAL1 transactions (Reverss Repa) 0.00 #3.90 044 161.80 0.00
. . Total volume of
Minimom 0fs | Maximem 0fs | Daily Average O)s Outstanding 3 an
Partinidass during the Year| during the Year | during tho Year |'""*3clo0 14108 gy 53 2079
Barurities lont thraugh GSL transactinnsiRepo/MSF| 0,00 207.84 16.55 2443680 41.00
Securities borrowad thraugh GEL fransactions (Heversa Repo) 000 200 1h 566400 0.00
H] Profit or Loss on Sale | Redemption of Investments during the Year:
[zt T in Croge)
Particulars 2023-2024 | 2022.2023
Profit on Sale | Redemption 4.05 2.74
{Loss) on Sale | Redemption {0.39) (.25
Met Profit [ [Loss] on Sale | Redemption 3.66 13.55)
4, Assets Duality:
Al Classification of advances and provisions held:
Lhmount 3 i Grore)
Standard Man Perfarming Total
Particulars Tatal Total Non-
Standard Sub- Standard Ogubitful Loss Perfarming
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 4136.91 B.18 60.684 743 74.45 A4211.36
Closing halance 4234.06 g.11 5076 1.82 B6.79 4300.85
Provisions (excluding Floating Provisions)
Opening balence of provisions held 17.25 168.92 168,92 176:17
Closing balance of provisions held 18.25 17136 171.35 189.60
Met NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 (.00 0.00 0.00 0.00
Ratios {in per cent} 20232024 | 2022.2023
Grozs NPA to Grosz Advences 1.55% 1.77T%
Net NPA to Ner Advances ' 0%
Provisign coverage ratia 343 times | 2.87 times

O



B} Sector-wise Advances and Gross NPAs

L)

ﬂ'

1Amewnt T in Croral

@

2023-2029 2022-2023
S Sector Outstanding Parcaniaga of & Dutstanding Parcentage of G
Mo o Total HBII:];E H:’r;:nt: ?;:;]ar ﬂ.ﬁ%ma Total EI[F?:.S N:‘r.ﬂ:m 1:%:?& A:i[::aln:aa
Advances % | In that sector Advances B | I that sector
if | Priority Sector
al | Apnculture and allied activites 191,83 28819 14,90 181,92 28,85 14.83
hi | Advances to industries sector eligible as | 234347 25.00 0.87 ab20.18 2303 0.76
priarity sector lending
¢l | Sarvices 18852 1.12 (146 17563 2.51 1.43
il | Personal loans 186.683 0,56 0.52 12755 1.24 0.57
Subtotal il 3420.96 56.27 .62 3516.29 G5.43 1.58
il | Non-privrity Sector
al | Agmculture and allied sctivities 0.00 .00 (.00 0.00 (.00 0.00
bl | Industry .00 0.00 0.00 f1.00 (.00 0.00
¢l | Services 5.74 1.34 2543 415 3.14 15.BE
dl | Personal loans 874.15 10,18 1.14 651,82 16.88 2.30
Sulb-tatal §ii} 870,89 11,52 1.29 626,07 18.02 213
Total I + iij A300.85 66,7 1.55 471136 445 177
Datails of accounts subjected to Restructuring: {fimosnt € in Crorel
Agriculture and Corporates Micra, Smail and Hetad [excliding
Particulars allied activities | (excluding MSME) | ""EET™ | agculure and MSHE) H
2023.24 | 2022-23 | 2023-24 | 2022.23 | 2023-24 | 2022-23 | 2023-24 | 7022-23 | 2023-24 | 2022-23
Number of borrowars NIL MIL MIL /118 NiL [8 NIL ML ML iL
Standard | Gross Amount (T crore) NIL NIL ML NIL NiL NIL NIL HIL NIL NiL
Provigion held fF crorel NIL MIL MIL NIL ML MIL NIL NIL NIL NIL
_ Numiber af borrowers ML NIL MIL NIL NiL NIL NIL HIL NIL NIL
Bta:dnr d Grozs Amaunt (€ crare) NIL MIL MIL ML ML MIL MIL hIL MIL MiL
Pravision held 7 crore) NiL NIL MIL NiL NiL NIl NIL HIL. NIL NiL
Number of borrowers NIL NIL MIL NIL NiL NIL NIL HiIL NIL NIL
Doubtful | Gross Amount T crore) NiL NIL MIL NIL NIL NIL NIL hIL NIL NIL
Pravigion held {2 crora) NIL NIL MIL ML ML NIL NIL hIL MIL MiL
Numbser of borrowers NIL NIL MIL NIL fiL ML NIL NIL MNIL NiL
Total Gross Amount (¥ crore) NiL hiL MIL NiL NIL MIL NIL filL ML NiL
Provision held iT croral ML NIL MIL ML HIL NIL NIL HIL NIL ML
Divergence in asset classification and provisioning: (it T in Crora)
Br. Particulars Amount
1, | Gross NPAs as on March 31, 2023 as reported by the hank 74.45
2. | Gross NPAS a2 on March 31, 2023 ay assessed by Reserve Bank af India T
3. | Divergenca in Gross NPAs [2-1] 3.29
4. | Net NPAs as on March 31, 2023 as reported by the bank 0.00
5. | Met NPAs as on March 31, 2023az assessed by Reserve Bank of India 000
B. | Divergenee in Net NPAs (5-4) 0.00
T. | Provisions for NPAs as on March 31, 2023 as reported by the bank 158.82
8. | Provisions for NPAs az on March 31, 2023 35 assessed by Reserve Bank of India 158.32
2. | Divergence in prowizgiening (8-7] 0.00
10. | Reported Profit bafore Provisions and Contingencies for the year ended March 31, 2023 123.56
11. | Reported Net Profit after Tax [PAT) for the year ended March 31, 2023 74.79
12, | Adjusted Inotional) Net Profit after Tax (PAT) for the year andad March 31, 2023 after considering the divergence in provisioning 74.72

" March 31, 2023 is the close of the raferenca period in respect of which divergences ware sssassed.

>



E} Fraud accounts

&

[Armount T i Crone)

Particulars 2023-2024 2022-2023
MNumber of frauds reported ML ML
Amaunt invalved i fraud (2 crore) NIL NiL
Amaunt of provision made for such freuds ¥ crore) ML HNiL
Amount of Unamortised provision debited from 'other reserves’ as a1 the end of the year. |2 crore) NiL NIl
F| Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly starting Septamber 30, 2023 {Amant ¥ in Crove)
Typa of Exposure to gccounts classified | O |A), agpregate | OF (A} smowm Of (Al amoont | Exposwa to sccounts classified
horrower a5 Standard consequant 1o dabit that slipped written off paid by the as Standard consequent to
implamentation of resolution plan— | o NPA dunng during the harrowers during | implementation of resalution
Position as at the end of the the half- year half-year the half- year | plan — Position as &t the end of
pravious haif-year (4] this. half-yesr
Perzonal Loans NIL MIL NIL NIL IL
Corporate persons” Ml NIL NIL NIL L
Of which MSMEs MIL NIL NIL NiL NIL
Dthars ML ML NIL NIL ML
Total MIL NIL NIL HiL NiL
* As definad m section 307} of the Insolvency and Bankruptcy Code, 2018
Format far disclosures to be made hall yearly starting March 31, 2024 {Amimin T i Crara)
Type af Exposura to accounts classified | Of (A), sgoregate 0f (A amaunt 0 (Al amount | Exposure to accounts classified
larriwer as Standard consequont 1o debt that :Ii;JFE'd warittan aff paid by tha 25 Standard conseguent to
implementation of rasalution plan- | into MFA during during the herrowars during | implemantation of reselution
Position as a1 the gad of IEH the hall- year hall-yesr the hati- yaar | plan — Position as at the end of
previous half-year (4) this hall-year
" Personal Loans NIL HIL NIL NIL NIL
Corporate persons” NIL NIL NIL NIL NIL
Of which MSMEs MIL ][8 MIL ML NIL
Othess MIL NIL MiL MIL NIL
Tatal MIL NiL ML NIL NIL
* Az defined in section 3{7) of tha Insolvency and Bankruptcy Cede, 2016
h, EXPDSURES:
A} Exposure to Real Estate Sector {Amount 2 in Crara}
Category 2023-2024 | 2022-2023
i} Direct exposure
a) Residential Mortgages — 328.72 294.79
b) Commercial Real Estate — 66.04 B9.17
¢} Invesiments in Mortgage-Backed Securities (MBS} and other securitized exposures -
i. Residential 0.00 .00
ii. Commaercial Real Estate
Total Exposure 1o Real Estate Sector 394,75 383.96
B) Exposure to Capital Market |Arimt % Crrnh
Particulars 2023-2024 | 2022-2023
Advance against shares and debentures 5.16 4.78
Investments in shares, debenture & Equity onented mutual funds® 0.00 0.00
Total Lending to Capital Market Sectors 5.16 4,78
C) Unsecured Advances {Amaisnt € in Crorel
Particulars 2023-2024 2022-2023
Total unsecured advances of the bank 48.73 4.78
Out of the ahove, amount of advances for which intangible securities such as charge over the rights, 0.00 0.00
licenses, authority, ete, have been taken
Estimated value of such intangible securities 0.00 0.00
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8. Concentration of deposits, advances, exposures and NPAs
A} Concentration of deposits |Amownt T i Crose}
Particulars 2023-2024 | 2022.2023
Total deposits of the twenty largest depositors 47386 | 371.33
Porcentage of deposits of twenty largest depositors to total depasits of the hank £.26% 6.18%
B] Concentration of advances® {Amaient T in Crora)
Particulars 2073-2024 | 2022-2073
Total advances 1o the twenly largest horrowers 751.55 | B96.448

1.

Percentage of advances to twenty larges! borrowers to total advances of the bank [ 17.47% | 16.54%

* Advances shall be computad based en credit erposura e, funded and non-funded limits including danvative axpasures where applicabla. Tha sanctjoned
fimits or outstanding, whichever are higher, shall be reckoned, However, in the caze of fully drawn term laans, wheare there is no seopa for re-drawal of any
partionaf the tanctionad limit, banks may rackon the sutstanding as tha cradit exposura

€| Concentration of exposures”* (Amount T in Crorel
Particulars 2023-2024 | 2022-2023
Total exposure to the twenty fargest borrowersienstomers 7h1.65 G96.48
Percentage of exposures to the twenty largest borrowers/customers to the 1747% | 168.548%
total exposire of the bank on borrowers/customars

*“Eapasures shall be computed 6z per applicaste RBI regulation.

D} Concentration of NPAs {Amownt T n Crora)
Particulars 2023-2024 | 2022-2023
Total Exposure to the top twenty NPA accounts 57.97 64.77
Percentage of exposures to the twenty largest NPA exposure 1o total Gross NPAs. | B7.78% | 87.00%
Derivatives

il Forward rate agreement|Interest rate swap : Bank has not entered inta any forward rate agreement o the Inferest rate swap trimsaction dunmg the current &z
well a5 the pravious yaar.

] Exchange traded interest rate derivatives @ Bank hias notentesed inte any Exchangs tradad intarast fate darivativag transaction dirng the current a2 well as tha
previous year.

¢} Disclosures onrisk exposure in derivatives : Bank has not entered into any darivative transections during the current az well a3 the previous yaar,

] Crodit default swaps : Bank hasnot enleredinto any credit defaull swap transaction during the currend as wall 25 The previaus yaar,

Amount transferred to Depositor Education & Awarness Fund (DEAF):
Whmeunt ¥ in Crorel

Particulars 20232024 | 2027-2023
Dpaning balapea of amounts transfesced to DEAF 14.73 14.58
Add: Amounts teansferrad to OEAF dering the year 1.23 1.04
Lesg: Amounts raimbursed by DEAF towards claims 1.04 0.88
Clesing balance of amaunts transtemed 1o DEAF 14.92 14.73

“Above closing belance includes Cliams of Rs.0.17 coore which 15 recsivable from RBI.

9. Disclosure of complaints

Al Summary information on complaints received by the bank from eustomers and from the Difices of Banking Ombudsman (0BOs)

I'El::l Farticulars 2023-2024 | 2022-2023
1. | Gomplaints recelved by the bank from its custemers

2 Mumder of complaits pending at beginning of the year

1 Mumber of complaints received during the year

Mumi of complaints disposed during the year

& 3.1 | OF which, number of complaints rejected by the hank
Numbes of complaints ponding at the end of tha year
5. | Maintainable camplaints received by the bank from 0805
Mumber of maintansble complaints recesved by the henk from 0BQs 12 12
5.1 | Of &, numbar of compdaints resalved in favaur of the bank by Bls

5.2 | OF 5, number of complaints resolved through conciliationimadiation/ adwisores issued by BOs
5.3 | Of 5, numbar of complaints reselved after passing of Awards by BOs agamst the bank

g, Number of Awards unimplemented within tha stipulated tims (ether than those sppealad)

Mote: Maintainable compiaints refor to comglaints an tha grovnds specifically mentioned in BO Schame 2006 and coversd within tha ambit of the Schame.
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B) Top five grounds of complaints received by the bank from customars

e

Graunids of complaings, (ne. | Numbes of comgplaints panding | Number of complaints W mcransn! decrans in the |Mumber of complaims ponding| O 5, aumber of caniglaims
campleis relating fol a1 the beginmeesg of the year recaived during the year  |number of complaints receried]  at the end of tha year panding heyand 30 days
ovnr i previols year
1 2 3 4 -] b
2023-2024
Ground - 1 1] Z 1] 0
Ground - 2 0 1] 1] ]
Ground - 3 1] 4 1] 0
Ground -4 1] 4 0 0
Ground - 5 1] 0 1] ]
Dthers 0 Z 1] ]
Total ] 12 - 5% 1] L]
2022-2023
Grownd - 1 i f 0 |
Ground - 2 1] ] i) ]
Ground - 3 ] 4 1] {
Ground - 4 1] 1 0 0
Ground - § 0 0 0 0
Dthers 1] 1] 1] 0
Total 0 16 + 3% 0 0

10, During the Financial Year 2023-29 there is no penalty imposed by Reserve Bank of India.

11. Other Disclosures :

Al BUSINESS RATIOS [ INFORMATIONS |

{Ampunt ¥ in Crarel

For the year
Particulars
2023-2024  2022-2023
Interest income as %ol working tunds B.08% 7.5
Man bntsriat Inceme a5 % of vearking funds 0.66% 0.37%
Cost of Depesit 54T 5.50%
Met-nisieat Margin 3% 3.10%
Operating profit a3 % of working tunds 2.35% 1.84%
Ratiern on assets L6 1.16%
Busintss per employen |Rs. Lakh} 273289 | 261067
Net Profif per emplayae (s, Lakh) 20.0% 10,08

8] Bancassurance busingss
Bank hod earmed Rs.0.24 crore for the F.Y-2023-2024 and Re.0.274 crore for the FX-2022-2023 a3 commission for Insurance Busmess from The Mew [ndia

Aszsuranca Co, Lid

Cl Marketing and Distribution-
Bank has not received any lees/rammaration in rezpeat of the marketing and distribution lunction.

0} Disclosure regarding Priority Sector Lending Certificates [PSLCs]-

E

{Amount T in Crare|

For the year ended For the year ended
Type of PSLCs 31-03-2024 31-03-2023
FSLE howght PSLE sold FELE bought FSLE snld
1. Small ard Margingd farmers 16000 ML E0.09 ML
TOTAL 160,00 RIL E0.00 MIL
Provisions and cantingoncies {hmount T 1o Crorel
Provision debited to Profit and Loss Account 2023-2024 | 2022-2023
il Provisions for NP 0.00 0.00
il Provision towards NPA 12.91 8.0
iil) Provision made towards Income tax 31.40 26.75
iv] Dther Provisions and Contingencies (with details)
*Contingent prov. Against standard Assets 1.00 2.00
*Provision for Deferrred Tax 230 1.65
*Long term Infrastructure 9.50 7.00
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Fl Payment of DICGC Insurance Premium :

thmoant T in Crorel

]

Sr.o. Particulars 2023-2024 | 2022-2023
i} | Payment of DICGE Insurance Premium | 7,38 6.56

it} | Arrears in payment of DICGC premium | 0.00 0.00

Gl Advances to Directors and their relatives: (Bmuint % in Crors
Particulars 2023-74 2022-23
Advances Sanctioned | Outstanding | % to total Advance | Sanctioned | Outstanding | % to total Advance
Fund Based 11.6%9 434 0.10% 26.63 237 0.06%
Non-fund Based 0.04 0.04 .00 0.00 0.00 0.00%
Tatal 11.73 4.38 0.10% 26.63 37 0.08%

12, Thers are na foreign corrency assols & liabilities as at 31-03-2024 & 31-03.2023.
13. Disclasure for transfer of Stressed loan exposures ;-
No Stressed loan account fias bean transferred or acquired during the year 2023-2024,
14. Risk Category-wise foeuntry exposure-
Bank has no exposure Lo country risk,
15, Factaring Exposures-
Bank has no Facloring expostra,
16. Unhedged fareign currency exposurs
Bank hasno Unhedged foraign axposers,
17. COMPARATIVE FIGURES:

The previous year's figuras have been regrouped [ reclassified wherever necessary to make it comparable with the cureent year's figures,

As per our report of Even Date
For, Shukla Mody & Co.

Chartered Accoumiants

G4 Hitendra R Mady (Partner]
ICAL Bgmbership Mo D4BE3E
ICATFRN -1 18247W
Statutory Auditor

The Surat People's Co-Operative Bank Ltd.

Dr. Jatin Naik
Managing Director

Jasmine Mehta
Vice President

Amit Gajjar
President
Pl = Surat

[ater 29” June, 2024,
LIDIN:- 24046835BKBXCNSITE




CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2024

{Zin Lakh)
Particulars Rs. Rs. Rs.
A, CASHFLOW FROM OPERATING ACTIVITIES
Met Profit before tax & extranrdinary items 11,765.23
Add: Adjustment for:
Depreciation on Assets 291.54
Biad Deht Reserve Fund 1,280.85
Pravision for Income Tax 3,140.00
Provision for Deferred Tax 230.10
Contingent Provision against Standard Assets 100.00
Long Term Infra Finance Reserve 850.00
Lozs on sale of Assets 223
Amortisationiof Pram. Oninvestmants 17.71
Lozs on Redemption of Investmants 3048 6,062.31
Less:  Adjustment for:
Profiton sale of Assels (292.43)
Profit on sale of Investments {205.48)
Income Tax Paid (3. 187.15) {3,885.08)
Prafit before change in Working Capital 13,942.48
Less:  Adjustment for:
[ncrease in Othar Assats {88.30)
Increasein Investments (42,846.69)
Increasein Advances 18.949.61)
Decrease in Other Liabilities (3,821.44)
[nereasa m Fd lnvestment 12,455.66) (58,161.70)
Add:  Adjustmentfor:
Inzraaze in Deposits 1448776
Increasein Interest Accruad 2.413.65
76,901.41
CASHFLOW FROM OPERATING ACTIVITIES 32.682.19
B. CASHFLOW FROM INVESTING ACTIVITIES
Acdd: Adjustment for:
Purchase of Fied AssatsiNet) |284.24)
CASHFLOW FROM INVESTING ACTIVITIES (284.24)
C. CASHFLOW FROM FINANCING ACTIVITIES
Add: Adjustment for:
Issue of Shares 164.44
Less: Adjustment for:
Dividend Pasd [1,327.54]
CASHFLOW FROM FINANCING ACTIVITIES (1,163.11)
- Netincreasein cash & cash equivalents 31,234.84
Add Dpening balance of cash and cash equivalent 27,734.04
= Clasing balance of cash and cash eguivaleant 58,969.28




[ErR1e10] HEd wHIR) adils2en
TERMWISE CLASSIFICATION OF ADVANCES AS ON 31-03-2024

e

Slatutery Lidiin

GOIN- FAO4RRIGRERAENGE TR

Particulars Rs. P. Amount (in T |}
ADVANCES :
Short Term Loans
Cash Credit, Overdraft and Bills Discounted
of which secured against
Governmant and other Approved Securities 13,82,65,661.44
Other Tangible Securities 4,97,36,20,776.41
Shares of Joint Stock Cos. 5,13,62,678.75
Martgage of Property 2,90,27.15,170.97
fiofd Loan 2,81,604.00
Hypothecation of Goods 17,0841, 766.95
Bank's Term Deposit Recaipts 1,65,22 84,758.57
Azzignment of LLC. Policies 14,04,63,123.87
Machinary 3,56,16,631.52
Hypothecation of Articles 12,00,56,141.78
Other Intangible Securities 9.48,71,58,287.98
Personal Surety 1,01,64,226.18
Bills Discounted o
Stock and Book Debts 9.46,58,76,061.80
Bills Paid against L.C. openad 1,11,18,000.00
Bills Discounted against C.L.L.C.
Unsecured -
14,59.90,44,725.83
Medium Term Loans
of which secured against
Government and other Approved Securities 1.87.85,817.00
Other Tangible Securities 2,99,49,70,492.45
Shares of Joinl Stock Cos. 6,22,078.00
Machinary 46,26,11,987.47
Martgage of Property 62.73,13,693.40
Hypothecation of Articles 27.46,48,031.58
Bank's Term Deposit Receipts 17,91,44,121.00
Assignmant of LLE, Policies 2,25,09,275.00
Hypothecation of Goods e
ECLG Loan 1,52,81,20,306,00
Other Intangible Securities 48,43.62,667.38
Stock and Book Debis
Personal Surety 48.43,62,667.39
3,49.91,18,976.84
Long Term Loans
of which secured against
Government and other Approved Securities 36.71,646.00
Other Tangible Securities 24,77,96,50,077.78
Shares of Joint Stock Cos. 4 53, 768.00
Machinary 20,14.00,00,972.58
Muartgage of Property 4,33,44.48,807.00
Hypothecation of Articles 16,10,21,110.44
ECLG Loan 15,76,869.00
Bank's Term Deposit Recaipts 10,99,43,792.34
Assignment of LILC. Policies 3,22,05,158.44
Other Intangible Securities 7,09,02,651.28
Stock and Book Debts 4.44.44 482 .05
Parsamal Surety 2,64,58,159.23
24,85,42.24,376.06
s per sur raport of Fuen Dage
it mbion ek Dr. Jatin Naik Sunil Kapadia Ashutosh Kapadia
Al Wbt e DD L Managing Director Asst. General Manager Asst. General Manager
BCAS FRR 11024 7W [ty FHib Jomg, 2029
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KIND ATTENTION OF CUSTOMERS / SHARE HOLDERS
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wenyAs el%a dan 21134 SPCB Mobile Banking #au a4l Fund Transfer, RTGS /
NEFT, IMPS, Cheque Book Request, Statement, Balance Enquiry, Bill Payment
Q313 Aol 24x7 -l e1uui Guase 9. w11 Guaid oi4-l Net Banking Al a4ui 4y
AL A8 U2 6151 521 531 B HUAL AHY 2 il s 530,

SPCB e-Book Application S1G1als £3) vitdg12 dziiqn viteidl [datdl onell 259l Giesll »u
Alden-l ast Qe (-l

oiegl WAl SPB Vasudhara RuPay ATM cum DEBIT CARD 9l POS (Point of
Sale) dl widlel -l aret aan 22 dl2) Alazqu olle Wd-z, Muds deuda dar, DTH
el Aldeniil aimt dgr Online WAL ulden.

Al Aal SBUHL A s W2 "ASBA" Al A dal [dridl. i Al Giesdl g3
AHL Guasy 9,

% Al sl [ uouHelH 8o Yell “AlAan’ Al wldan Al A2, angl 2u 2004 RailRq s «&
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o % U2 WA [ AeeLAERLE PAN (Yadi2 A5G-2 612) 514 29 sl 1l A PAN 514
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Az aqeRldl wled, a0s Angar NSDL 4l IDeAS (Internet based Demat
Account Statement) -l aldau-l cuet sia (G e Guasy.

Az vl G gl 2304l DIS (Blaadl S=zsaq 2lu) 29 szl Az Hiddl 154
2z NSDL -l SPEED - E #dl 421 £3 Guaod,

Hz vudHl 2iudl Hionda 4612 22w sudl SMS yldadl [ 4l s Anal i
vl w2l Genz Aia, i dd-ua 51380 28 adl DIS, IPO [ sli4u 94 sldizd-z |
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BANK'S PATH OF PROGRESS

Aosoll uailconl

)

o
e

R S T B I R ] I
Year | Mo, of Paid up Hesarve Other Reserves Depasits Advances | Dividend Warking
Members | Share Capital L & Funds fin'h) Capital
1922 | 134 9gts | - | - 51,184 20,716 4.0 52,450
1932 | 1170 1,48,320 30,885 11,200 12,84,645 784,236 10 | 1514350
1342 | 1,765 2,41,200 101,426 1,32,317 23,44,013 1,51,954 6.25 28,85,066
1952 | 2,603 3,90,550 2,50,302 1,67,500 77.61,846 35,99,330 6.25 | 89,87.237
1962 | 4,130 4,713,525 3,85,661 9,55,694 1,24,51,500 6061214 | 1,4599,221
1972 | 10,772 | 17,652,300 12,09,384 28,67,217 50208397 | 2,77,35,841 8.0 | 59496171
1982 | 20,919 74,64,425 1,23,23,536 1,82,36,263 | 244588152 | 16,86,36,674 | 12.0 | 32,29,84,856
1992 | 39,350 | 291280825 | 6,8233,268 | 18,19,74,439 |1,13,21,06,147 | 79,22,02,655 | 12.0 | 1637239366
1994 | 41482 | 37151600 | 121732320 | 278756926 |1,63,2767973 | 88,10,87,025 | 15.0 | 2,36,12,52,307
2002 | 53,687 | 113384000 | 382275117 |[1,0248,91,705 | 6,52,55,81,770 | 3,02,31,83,353 | 15.0 | 8,85,50,08,964
2012 | 73,987 | 44,4158300 | 76,86,02,676 |256,83,59,584 |14,01,61,88,606 9,13,79,21,761 | 15.0 | 18,61,93,71,963
2014 | 81,193 | 49,73,08.900 | 86,15.97,140 |2,83.42,35,872 |20,94,62,19,116(14,48,50,54,435| 15.0 | 26,88,42,20,168
2016 | 87,229 | 58,76,03,500 |1,26,26,18,840 | 3,14,84,57,726 |31,80,29,30,468|21,67,58,17,093| 15.0 | 37,94,29,45,456
2017 | 87,480 | 61,39,04.400 |1,4236,36,246 | 3,33.91,23,422 |36,67,51,57,819/22,05,23,30.673| 15.0 |43,23,41,65408
2018 | 87,185 | B65,06,67,700 | 15343,67,809 | 3,70,28,46,682 |38,68,23,38,438(24,21,42,76,524| 15.0 | 45,82 56,64,318
2019 | 87,303 | 66,69,40,800 | 1,67,55,06,736 | 4.04,54,41,607 |43,98,48,28,951)27,39,77,32,583| 15.0 | 51,78,32,61,925
2020 | 87,389 | B6,00,83,300 |1,74,89,49,945 | 4,25,60,62,459 |47,79,16,41,911)29,36,18,52,916| 15.0 | 56,02,56,00,379
2021 | 88,374 | 66,55,14,500 | 1,84,33,47,045 | 3,88,88,27,745 |53,02,00,91,547(33,41,25,70,438| 15.0 | 61,04,21,07,228
2022 | 88,331 | 659545300 |1,93,15,07,002 | 4,01,47,95400 |53,79,66,04,628|37,53,22,70,028| 15.0 | 62,48,81,00,155
2023 | 88,038 | 66,86,88,800 | 2,03,50,08,400 | 4,20,62,81,244 |60,22,47,57,379|42,11,35,75,919| 20.00 | 63,97,54,83,186
2024 | 92,853 | 6851232800 | 2340363645 | 4,49,11,03,248 |67,67,35,33,137|43,00,85,36,920 |*20.00 | 78,56,32,07,049

*Proposed recommendation to Annual General Meeting.
afls suenze deid s3dl maye,
212 aze saiA ous el 2l Hed 4 el dat Bauul 82 de ks Taso Glas-s.
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32)) The Surat People's Co-op. Bank Ltd.

Estd.: 1922 Multi State Scheduled Bank

“Money is multiplied in practical value depending on

the number of 1/'s you control in your {ife: What you do,
When you do it, Where you do it,

And with Whom you do it.”

- Timothy Ferriss




