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btulturskdt rzhufxh
 ;tt. 14.07.2023

  1. ;tt. 09.07.2022 ltt htus btGujte JttrMtof mtt"tthKt mtCttlte ftgtoJttnelte lttuk"tltu ctntjte ytvtJttltwk.

12. vt{btwFt`elte btksqhe:te su hsq :ttgt ;tu ftbttu Wvth rJtatthKtt fhJttltwk ;t:tt rltKtogt jtuJttltwk.

 ctulfltt mtCttmt'tultu Ftcth ytvtJttbttk ytJtu Au fu, ctulfltt mtCttmt'tulte 101bte JttrMtof mtt"tthKt mtCtt ;tt. 12 , 2023 NtrltJtthltt htus 
mtJtthu 10.00 fjttfu mtkBJtfwbtth yturzxturhgtbt, htsnkmt r:tgtuhxhlte vttAG, nBht htuz, vttjt, mtwh;t btwftbtu lteatu sKttJgtt btwsctltt ftbttu bttxu 
btGNtu subttk vt"tthJtt rltbtk*tKt Au.

  7. cttuzo ytuV rzhufxmtou fhujte CtjttbtKtltu yt"telt rzrJtzlz Snuh fhJtt cttct;t.

  5. ctulfltt cttuzo ytuV rzhufxmto «tht ctulfltt vtuxt ftgt'tytubttk mtkjtdlt vtrhrNtMx %y^ bttk 'NttoJgtt vt{bttKtu CtjttbtKt fhtgtujtt mtw"tthtytultu btksqh fhJtt 
ykdtu atatto rJtatthKtt fhe rltKtogt fhJttltwk ;tubts ;tt. 09.07.2022 ltt htus btGujte ctulfltt mtCttmt'tulte 100bte JttrMtof mtt"tthKt mtCttyu 
btkswh fhujtt ctulfltt vtuxt ftgt'tytultt mtw"ttht-Jt"ttht bnu. mtulx[jt hBmx[th mttnuct, mtnfthe btkzGeytu, ltJte r'jne ;thV:te btksqh :tE ytJgtt 
Au, ;tulte lttuk"t jtuJttltwk.

  8. ctulfltt rzhufxmtoltu fhujtt r"thtKttulte lttuk"t jtuJttltwk.
  9. ctulfltt yult.vte.yu. :tgtujtt Ftt;ttytu vtifeltt su Ftt;ttytubttk ctulflte cttuzo ytuV rzhufxmtou JtMto 'hbgttlt jtuKte hfbt bttkzJttG fhJtt fu htn;t ytvtJtt 

CtjttbtKt fhujte ;tultu btksqhe ytvtJttltwk yltu su Ftt;ttytubttk ctulflte cttuzo ytuV rzhufxmtou JtMto 'hbgttlt jtuKte hfbt bttkzJttG fhJtt fu htn;t ytvtJtt 
btksqhe ytvtujte ;tultu ctntjte ytvtJttltwk.

  4. ctulflte cttuzou 2022-23ltt JtMtoltt ctulfltt ftbtftslttu ynuJttjt ;t:tt ;tt. 31-03-2023ltt htusltwk mthJtigtw yltu 2022-23ltt JtMtolttu ltVt-
ltwfmttltlttu rnmttct hsq fgttuo Au ;tu mJtefthJttltwk yltu attuFFtt ltVtlte VtGJtKte fhJtt ykdtu cttuzo ytuV rzhufxmtuo fhujte CtjttbtKt yltwmtthlte 
VtGJtKte btksqh fhJttltwk ;tubts JtMto 2023-24ltwk yk'tsvt*t btksqh fhJttltwk.

  6. RBI 

10. ctulflte 101bte JttrMtof mtt"tthKt mtCttbttk ntsh lt hne Ntflttht mtCttmt'tulte dtuhntshe btksqh fhJttltwk.

  3. 2022-23ltt JtMtoltt ctulfltt rnmttct ;tvttmtKtelte mxuxgtwxhe yturzxh ;thV:te ytJtujte lttuk"t mtCtt mtbtHt Jttkate hsq fhJttltwk.

11. 

  2. vt{btwFt`eltwk vt{Jtatlt.

Fttmt lttuk"t
Important Note

2) ctulfltt 2022-23 ltt JttrMtof ynuJttjtlte ltfjt mtulx[jt yturVmt ;t:tt ;tbttbt NttFttytu Wvth:te ;tt. 03.08.2023 ltt htus:te btGNtu.

3) ftuhbtltt yCttJtu mtCtt btwjt;tJte hnuNtu ;ttu ;tu s r'Jtmtu ;tu s m:tGu yz"tt fjttf ctt' mtCtt Vhe:te btGNtu su ftgt'umth dtKttNtu yltu yuslzt 
btwsctlte ftgtoJttne fhNtu.

5) su mtCttmt'tuyu nsw mtw"te ;tubtltt Jtthmt'thlte rltbtKtqkf lt fhe ntugt ;tubtltu Jtthmt'thlte rltbtKtqkf fhJtt rJtltk;te Au.

4) heLJto ctulfltt yt'uNt yltwmtth 'huf mtCttmt'ltt KYC mtkctkr"t;t vtwhtJttytu jtuJttltwk VhBgtt;t :tgtujt ntuJtt:te su mtCttmt'tuyu KYC mtkctkr"t;t 
vtwhtJttytu vtwht ltrn vttzgtt ntugt ;tubtltu ytJtt vtwhtJttytu vtwht vttzgtt ctt' s rzrJtzlz atwfJttNtu.

1) Su ftuE mtCttmt'ltu ctulfltt rnmttct ykdtu ftuE Ftwjttmttu fu bttrn;te SuE;te ntugt ;ttu JttrMtof mtt"tthKt mtCtt btGJttltt ytuAtbttk ytuAt mtt;t r'Jtmt 
vtnujttk ;tu ykdtu ctulfltu jturFt;t SKt fhJte fu su:te mttbttlgt mtCttbttk ;tu ykdtultt Ftwjttmtt fu bttrn;te ytvte Ntftgt.

6) "te btjxe mxux ftu-ytuvthuxeJt mttumttgtxeL yufx-2002 yltu ctulfltt vtuxt ftgt't yltwmtth ctulfltt 'huf mtCttmt'u ctulflte ftuEvtKt yuf mtuJtt 
jtuJte VhBgtt;t ntuJtt:te yltu yubt ltrn fh;tt mtCttmt', mtCttmt' ;thefu dtuhjttgtf Xhe Ntfu Au. ytbt ltrn ctltu ;tu bttxu ctulfltt 'huf mtCttmt' / 
mtCttmt' vtuZeytultu rJtltk;te Au fu ;tuytu ytvtKte ctulfbttk ctat;t/attjtw Ftt;tt FttujttJtu, su:te ;tubtltu atwfJtJtt vtt*t rzrJtzlzlte hfbt ;tubtltt Ftt;ttbttk 
sbtt fhJttbttk mtwdtbt;tt hnu yltu mtt:tu mtt:tu ctulf «tht vtwhe vtzt;te mtuJttytulttu jttCt vtKt btGe Ntfu.
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JttrMtof mtt"tthKt mtCttlte ltturxmt
NOTICE OF ANNUAL GENERAL MEETING



Dr. Ja�n Naik
Managing Director

Date : 14.07.2023

  1. To confirm the minutes of the 100th Annual General Mee�ng held on 09.07.2022.

  4. To consider and adopt Annual Report for the year 2022-23, Profit and Loss Account for the 
styear ended 31  March 2023 and Balance Sheet as on 31st March 2023 and to approve the 

appropria�on of profit as recommended by the Board of Directors as well as to approve 
Budget for the year 2023-24.

  6. To re-appoint statutory auditor M/s. Sukla Modi & Co. to carry out statutory audit of the bank  
for the year 2023-24 subject to prior approval of RBI. 

st No�ce is hereby given that the 101  Annual General Mee�ng of the share holders of the Bank 
thwill be held on Saturday, 12  August,2023 at 10.00 a.m. at Sanjivkumar Auditorium, Behind Rajhans 

Theatre, Hazira Road, Pal, Surat to transact the following business. We request you to make it 
convenient to a�end the Mee�ng.

  3.  To consider the report of Statutory Auditor for the year 2022-23.

  2. President’s Speech.

  5. To discuss and approve the amendments in the Bye Laws of the Bank as recommended by 
Board of Directors and as a�ached in the Annexure “A” herewith as well as to take note of 
approval of amendments of Bank’s Bye Laws by Central Registrar of Co-opera�ve Socie�es, 
New Delhi, which were approved by bank’s 100th Annual General Mee�ng held on 
09.07.2022 .

  8. To take note of the loans and advances given to directors.

12. To consider and approve any other ma�er with the approval of the President.

st 10. To approve leave of absence to those members of the Bank, who are unable to a�end 101
AGM.

11. To declare results of elec�on to be  held for 13 seats of Board of Directors for the year 2023-
2028 by Returning Officer.

  9. To approve to write off and/or waiver and to close NPA loan accounts, as recommended by 
the Board of Directors during the year and to ra�fy the approval of Board of Directors to write 
off and/or waiver in NPA Accounts during the year.

  7. To declare dividend as recommended by the Board of Directors.
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1.  If any share holder requires any clarifica�on regarding Bank’s accounts, he/she must inform the 
bank in wri�ng before 7 days of the Annual General Mee�ng, so that the clarifica�on may be 
given in the Annual General Mee�ng.

2. The copy of Bank’s Annual Report for the year 2022-23 will be available from the Central Office 
and all the Branches of the bank from date 03.08.2023

3. If the mee�ng is adjourned due to lack of quorum, the same will be held a�er half an hour and 
the same will be treated as legal and the business of the agenda will be carried out.

4. Dividend will be paid only to those members who have furnished KYC related documents for 
their shareholding as well as savings/current accounts.

6. As per The Mul� – State Co-Opera�ve Socie�es Act, 2002 and Bye Laws of the Bank members of 
the bank are required to avail at least one service of our bank to con�nue to be eligible for the 
membership. Members / Member firms are therefore requested to open savings/current 
account and comply extant rules / Bye laws pertaining to membership with our bank to 
facilitate payment of dividend.

5. Members who have not done nomina�on are again requested to invariably make nomina�ons.

Note : 
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bttltltegt mtCttmt' CttEytu yltu ctnulttu,

 ctulfltt cttuzo ytuV rzhufxmto Jt;te ;tt. 31.03.2023 ltt htus vtwht :tgtujtt JtMto 2022-23 ltt JttrMtof rnmttcttu ;t:tt Jti$trltf 
yturzx rhvttuxolte mtt:tu ctulflte vt{dtr;tlttu 101bttu JttrMtof ynuJttjt ytvt mtbtHt hsq fh;tt ;t:tt ytvt mttiltu ctulflte JttrMtof mtt"tthKt mtCttbttk 
ytJtfth;tt nMto yltu ytltk'lte jttdtKte yltwCtJtwk Awk.

 JtMto 'hrbtgttlt ytvtKte ctulfu :ttvtKt Jt]r""t, r"thtKt Jt]r""t ;tubts ltVtfthf;tt Htu*tu mtk;ttuMtfthf ftbtdtehe fhe Au. ctulflttu fwjt 
rctLltumt su JtMto 2021-22ltt yk;tu ̂  9132.87 fhtuz n;ttu ;tu JtMto 2022-23ltt yk;tu 12.05Ù Jt"ttht mtt:tu  ̂  10233.84 fhtuz  
:tgttu Au.

Dtxeltu 88038 :tE Au.

VtGJtujt hfbtbttk ;tubts ctulfltt vtuxt ftgt'tlte SudtJttE yltwmtthlte hfbtltt Wbtuhtltt fthKtu fwjt ˆ 29.50 fhtuzlttu Jt"tthtu :t;tt ctulflte 
ylttbt;t ;t:tt ylgt CtkztuGlte fwjt hfbt ̂  624.13 fhtuz :tE Au.

Ntuh 

ylttbt;t 

b

ctulfltt

 ˆ 

r"thtKt

 ctulflttu ;tt. 31.03.2023ltt htuslttu btwze vtgttov;t;tt dtwKttu@th 14.11Ù Au. 

11.95Ù Au. JtMttol;tu ctulflte Low Cost Deposit 26.91Ù Au.

DICGC

 r"thtKtlte mthG, Lzvte yltu mtnfthCthe ftgtovt""tr;t ltu fthKtu ctulfltwk r"thtKt ̂  3753.23 fhtuz:te Jt"teltu ̂  4211.32 fhtuz 
:tgtwk Au. su 12.21Ù lttu Jt"tthtu 'NttoJtu Au. JtMto 2022-23 'hrbtgttlt ctulfu 1201 yhB «tht ̂  1365.49 fhtuzltt r"thtKttu btksqh fhe, 
fwjt 1363 r"thtKt Ftt;ttytubttk ˆ 1374.70 fhtuzltt r"thtKtlte atqfJtKte fhe Au. JtMto 'hrbtgttlt dt{tnftu «tht rltgtrbt;t atqfJtKte ;t:tt 
Jtmtwjtt;t :t;ttk JtMtoltt yk;tu r"thtKttu ̂  4211.32 fhtuzltt Au.

 ctulfu rltgtbttltwmtth atqfJtJtt vtt*t :t;twk :ttvtKttu vthltwk rvt{btegtbt DICGC ltu mtbtgtmth atwfJgtwk Au su:te ctulfbttk btqftgtujte ̂  5 jttFt 
mtw"telte :ttvtKttu Jtebtt:te mtwhrHt;t Au. attjtw JtMtobttk ctulfu ;tt.30.09.2023 mtw"teltwk fwjt ̂  423.90 jttFt rvt{btegtbt CtgtwO Au.

:ttvtKttu 

 yt cttct;tu ytvtKte ctulf, rhLJto ctulf ytuV Erlzgttltt yt'uNttultwk mtkvtqKtovtKtu vttjtlt fhu Au. ctulfltt ftuEvtKt rzhufxh vttu;ttltt lttbtu fu 
;tubtltt mtdtt-mtkctk"te (rhLJto ctulflte JgttFgttbttk ytJt;tt) ltu lttbtu ctulflte vttu;ttlte rVfmt zevttuLex / LIC vttujtemte mttbtu r"thtKt rmtJttgt 
ftuEvtKt vt{fthltwk r"thtKt jtu;tt lt:te.

cttuzo ytuV rzhufxmto Jt;te ctulflttu 101bttu JttrMtof ynuJttjt
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 ctulfltkw ElJtumxbtulx rzvttxobtulx htuftKttultt JgtJtm:ttvtltltwk ftgto fhu Au. ctulfltt fwjt htuftKttu su dt;t JtMttol;tu ̂  1913.69 fhtuz n;tt ;tu 
JtMto 2022-23 ltt yk;tu ˆ 2270.80 fhtuz Au. rhLJto ctulf ytuV Erlzgttltt "ttht"ttuhKt btwsct 4.50Ù htufz ylttbt;t dtwKttu@th 
(CRR) htFtJttu s~he Au. sulte mttbtu ctulfu Jt"tw htufz ylttbt;t dtwKttu@th (CRR) SGJgttu Au. ;tubts rhLJto ctulf ytuV Erlzgttyu 
rlt"ttorh;t fhujt Jti"ttrltf vt{Jttrn;tt dtwKttu@th (SLR) 18.00Ù lte mttbtu ctulfu 32.20Ù SGJgttu Au. su ctulflte lttKttkfegt ;thjt;tt yltu 
mt""th;ttlttu vtwhtJttu Au.

 rhLJto ctulf ytuV Erlzgttlte bttdto'rNtft btwsct lttKttkfegt JtMto 2022-23 bttxu mxtlzzo r"thtKttu yltu yult.vte.yu. r"thtKttu bttxu 
s~he fwjt ̂  55.32 fhtuzlte SudtJttE mttbtu ctulf «tht fwjt ̂  176.17 fhtuzlte SudtJttE fhJttbttk ytJtujt Au. lttKttkfegt JtMto 2022-23 
bttk ctulfltwk ltux yult.vte.yu. Ntqlgt xft hngtwk Au.

lttult vthVtubteokdt yumtuxTmt (NPAs)

 ytvtKte ctulfu lttKttkfegt JtMto 2022-23 'hrbtgttlt yult.vte.yu. Ftt;ttytubttk ̂  21.90 fhtuzlte Jtmtwjtt;t fhujt Au.

fhe attjtw JtMto bttxultt ltJtt jtHgttkftu ytvtJttbttk ytJtu Au.

 mtbtdt{ cturlfkdt mtufxh bttxu yult.vte.yu. lttu Jt"tthtu yuf ratk;ttlttu btwÚtu Au. ;tt.31-03-2023ltt htusltwk ctulfltwk dt{tumt yult.vte.yu. 

ˆ 74.45 fhtuz n;twk. su fwjt r"thtKtltt 1.77% :ttgt Au. 

 2021-22 JtMtoltt yk;tu ftgtofthe CtkztuG ̂  6248.81 fhtuz n;twk ;tu 2022-23 ltt yk;tu ̂  6997.55 fhtuz Au.

 ctujtulmt Ntex attuFFtw fhJttltt nu;tw:te ;tubts Jtmtwjtt;tlte vt{r_gtt attjtw htFtJttlte Nth;tu lttKttkfegt JtMto 202 -2  bttk cttuzuo rmt³gtwhexe 2 3
lt:te ;tuJtt 99 ze_exjt / NPA Ftt;ttytultt ˆ31.13 fhtuz (btsoh :tgtujte mtlbte*t ftu.ytuvt. ctukf rjt. ltt 55 Ftt;ttkltt ˆ 17.33 fhtuz 

mtrn;t) vt{qzulmtegtjt bttkzJttG Ftt;ttbttk x[tlmtVh fhujt Au. 

ˆ 

 mtbteHtt nuXGltt JtMto 'hrbtgttlt, ytvtKtt cttuzou btw'Tjt / rctltattrso;t Jgtts, 'kzltegt Jgtts yltu ylgt Ftatobttk htn;t ytvgtt vtAe, 17 
lttult vthVtubte okdt yumtuxTmt Ftt;ttytubttk bttkzeJttGJtt / bttVe ytvtJttlte btksqhe ytvte Au yltu ctulf «tht Snuh fhtgtujt SPB OTS-2022 
gttusltt nuXG 01 Ftt;twk btGeltu 18 Ftt;ttytubttk fwjt ̂  11.34 fhtuzlte htn;t ytvtJttbttk ytJte Au.

jtHgttkftulte 

 JtMto 2022-23 bttxu rlt"ttorh;t jtHgttkftulte mttbtu :tgtujte ftbtdtehe ;t:tt JtMto 2023-24 ltt ctsuxlte bttrn;te mtCttmt'tulte SKt 
bttxu lteatu btwsct hsq fheyu Aeyu sultu btksqh fhJtt yt mtCttltu rJtltk;te Au.

 cttuzo yt mtCttltu cttuzolte 

hfbt btGe fwjt ̂  449.16 fhtuz ctt' fh;ttk ;tt. 31.03.2023 ltt htuslttu ctulflttu attuFFttu ltVtu ̂  74.79 fhtuz :tgttu Au.

htuftKttu &
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fhJtt ytvtKte ctulf, cturlfkdt mtuJttytubttk 'h JtMtou ltJte ltJte xufTlttujttuBfjt mtuJttytu Wbtuh;te Sgt Au.

e-Insurance &

 ctulf «tht e-Insurance lte mtuJtt Nt~ fhJttbttk ytJte Au. sultu bttxu ctulf «tht NSDL Database Management 
Limited mtt:tu fhth fhJttbttk ytJgtt Au. yt mtuJtt «tht dt{tnftu ;tubtlte VeLefjt Jtebtt vttujtemte Ejtufx[turltf mJt~vtu ;tubtltt Ftt;ttbttk  htFte 
NtfNtu su:te vttujtemte FttuJttE sJttlte yltu mttatJtJttlte LkLxbttk:te btwrf;t btGNtu. Jt"twbttk dt{tnftu rvt{btegtbt CthJttlte ;ttheFt SMS «tht 
SKte NtfNtu.

mtdtJtz:te 24 x 7 mtwhrHt;t Au. ylgt ctulfltt ATM ftzo "thtJt;tt dt{tnftu vtKt ytvtKte ctulfltt ATM lte mtthe mtuJttltu fthKtu Ftqct     
jttCt jtu Au.

ytJtu Au. IPO / FPO bttk CthKtwk CthJtt ASBA mtwrJt"tt jtuJte s~he Au, su ctulflte ;tbttbt NttFttytubttk vt{tv;t Au.

vttmt ctwf rvt{lxh yltu atuf rzvttuLex btNteltlttu mtbttJtuNt :ttgt Au. dt{tnftu htufzlttu sbtt / Wvttz, vttmtctwfltwk rvt{lxekdt yltu ³jtegthekdtltt atuf 
sbtt fhe Ntfu Au. Jt"twltu Jt"tw dt{tnftu  ctulflte e - Lobby lttu jttCt jtE hÏtt Au.

ATM / BNA 

e - Lobby 
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JtMto 2022-23ltt jtHgttkftulte mtbteHtt ;t:tt JtMto 2023-24 ltwk ctsux (ˆ fhtuzbttk)

y.ltk. rJtdt;t
JtMto 2022-23lttk
jtHgttkf mttbtu rmtr""t

1.

2.

3.

4.

5.

6.

7.

8.

Ntuhbtqze

ylttbt;t ;t:tt ylgt CtkztuG

fwjt :ttvtKttu - su vtufe

attjtw/ctat;t Ftt;ttlte :ttvtKttu

htuftKttu - ylgt ctulftubttk

btqfujte :ttvtKttu mtrn;t

fwjt r"thtKttu

ftgtofthe CtkztuG

fwjt ytJtf

fwjt Ftato

9.

10.

11.

ftgtofthe ltVtu

attuFFttu ltVtu

NPA rhfJthe

JtMto 2023-24ltwk
ctsux (jtHgttkf)

JtMto 2022-23ltwk
ctsux (jtHgttkf)

66.87

624.13

6022.48

1620.73

2270.79

4211.36

6997.55

523.96

400.40

123.56

74.79

36.37

71

740

6800

1825

2500

4600

7600

590

465

125

75

35

68

640

5700

1625

2300

4200

6700

620

550

70

46

25



Direct-Indierct Tax 

 ytvtKte ctulfltt Ftt;tu'thtu, rJtrJt"t mthfthe Jtuhtytu mthG;tt:te Cthe Ntfu yu bttxu ytvtKte ctulf, Jtuht CthJtt bttxu ICICI Bank ltt 
mtngttudt:te rlt&Ntwjf mtwrJt"tt ytvtu Au. bttuxe mtkFgttbttk ctulfltt dt{tnftu yt mtuJttlttu jttCt jtu Au.

e - Book 

:tgtujtt 1 mtCttmt'ltt Jtthmt'thtultu ̂  1,00,000 lte mtntgt fhujt Au. JtMto 'hrbtgttlt su mtCttmt' r'Jtkdt;t :tgtt Au ;tubtltt yt;bttltu vt{Ctw rath 

Nttkr;t yvtuo ;tuJte vt{t:toltt.  ̂  1.00 ˆ 

Jtebttltt rvt{btegtbt atqfJtKte rJtdtuhu.

ˆ 

 UPI-QR UPI-QR 

ytvtltt 'huf Ftt;ttlte vttmtctwf SuJtt btGe Ntfu Au.

RuPay ATM

UPI-QR Base Payment Collection :

 ctulfltwk zurctx ftzo Ctth;tCthltt ;tbttbt 17.31 jttFt :te Jt"tw ATM fulYtu Wvth mJtef];t Au ;tubts 79.60 jttFt:te Jt"tw JtuattKt fulYtu 
(POS) Wvth Fthe'e fhJtt Jttvthe Ntftgt Au.

 dt{tnftu Elxhltux cturlfkdtlte bt'':te Bulk NEFT fhe Ntfu Au.

;th;t ztWltjttuz fhe Ntfu Au. dt{tnfu atuf jtFtJttu vtz;ttu lt:te yltu ;tu:te atufltt JtvthtNt:te :t;tt Ftatobttk ctat;t :ttgt Au. Direct Tax vtubtulxlte 
yulx[e ;tubtltt Ftt;ttlttk mxuxbtulxbttk SuE Ntftgt Au. 

UPI 2.0 

SKtJtt, Ftt;ttlttu W;tthtu btuGJtJtt, E-btuEjt «tht mxtuvt vtubtulx, atufctwf hefJtumx, gtwxejtexe rctjt vtubtulx yltu bttucttEjt heattso, rJtdtuhu 
mtwrJt"ttytu Wvtjtc"t Au. yt mtuJttltu dt{tnftu ;thV:te Ftqct mtthtu vt{r;tmtt' btÉgttu Au. bttucttEjt cturlfkdt yltu ltux cturlfkdt «tht dtgtt JtMtuo        
ˆ 20593 fhtuz:te Jt"twltt lttKttkfegt JgtJtnthtu :tgtt n;tt. 

e - Payment 

7
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cttuzo ytuV zehufxmto Jt;te

 ctulfltt ftgtoHtbt JtneJtxltt mtnCttdte yuJtt btultuBkdt rzhufxh ;t:tt ytrmtmxlx slthjt btultusmtolttu ytCtth.  ctulf vt{;gtu JtVt'the 
htFte rltMXtvtqJtof, vtzfthtu Lejteltu ctulflte vt{dtr;tltt mtnCttdte yuJtt mtJtuo fbtoatthedtKt vt{r;t ytCtth Jgtf;t f~k Awk. ctulfltt mtJtuo flfhkx 
yturzxmto, mxuxgtwxhe yturzxh, jtedtjt yuzJttELmto, Jtujgtwymto, yuzJttufuxmtlte mtuJtt ct'jt ;tuytulttu vtKt ytCtth bttltwk Awk.

 ctulfltt fbtoattheytulte ftgto'Ht;tt yltu W;mttn sGJttE hnu ;t:tt ;tubtltwk ctulf mtt:tultwk SuztKt btsctq;t ctltu ;tu bttxu, su NttFttytu 
:ttvtKttu Jt"tthJttbttk fu jttu ftumx rzvttuLex btuGJtJtt Jt"tw mtthe ftbtdtehe fhu Au ;tu NttFttltt fbtoattheytultu vtwhmfth ytvtJttbttk ytJtu Au. 

 yt JtMto 'hrbtgttlt mtJto`e 

 Jtgt btgtto'tltt fthKtu ctUlfbttk:te rltJt]@t :tgtt Au ;tubts 

mJtiraAf htBlttbtwk ytvte 
rltJt]@t :tgtt Au. yt ;tbttbt fbtoattheytulte mtuJttltu rcth'tJteyu Aeyu yltu ;tuytultt NtuMt BJtltbttk mtwFt, Nttkr;t sGJttE hnu ;tuJte ytvtJte mttilte 
yCgt:toltt.

 

yltu mtk;twMX fbtoattheytu ytvtKte ctulflte btqze Au. fbtoattheytultt ftiNtjgtJt"tolt bttxu JtMto 'hrbtgttlt cturlfkdtltt rJtrJt"t rJtMtgttu vth ctulfbttk s 
x[uErltkdt vt{tudt{tbtltwk ytgttuslt fhJttbttk ytJtu Au. ctulfltt fbtoattheytultu x[uErltkdt btuGJtJtt bttxu mtwh;t Ntnuhlte ;t:tt ylgt Ntnuhtulte x[uErltkdt 
mtkm:ttytubttk vtKt bttufjtJttbttk ytJtu Au.

 dt{tnftu «tht Ctqjt:te NttFttytubttk hne dtgtujte btqjgtJttlt ateSu fu htufz su ;tu dt{tnftultu vth;t fhe ctulfltt fbtoattheytu Wbt't 
vt{tbttrKtf;tt 'NttoJtu Au. ctulf ;tubtlte vt{bttrKtf;ttltu rcth'tJtu Au.

 rhLJto ctulf ytuV Erlzgttltt yr"tfthe`eytu, mtulx[jt hBmx[th`e, Bjjtt hBmx[th`e, cttuzo ytuV lttubtelteL`e ;t:tt Jt;tobttltvt*ttu, 
mttbtrgtftu, xe.Jte., hurzgttu yltu mtturNtgtjt rbtrzgttltt mtnfth ct'jt ytCtth Jgtf;t fhwk Awk.

Þäí åëÂë ±Þõ ÀßLçí ÇõVËÞí Ü_É^ßí Ñ

 ctulf vt{r;t y;tqx rJtPJttmt htFte ctulfltt rJtftmtbttk mtnfth ytvte mtnCttdte :tJtt ct'jt mtJtuo mtCttmt'tu, dt{tnftu yltu NtwCtuaAftulttu 
ytCtth bttltwk Awk. ctulfltt htuscthtusltt mtkattjtltbttk mtntgt~vt Wvtvt{btwFt ;t:tt mtt:te rzhufxh rbt*ttulttu yk;t&fhKt vtqJtof ytCtth. 
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Annual Report on behalf of the Board of Directors

Advances :

DICGC Insurance :

 Earlier Bank's Advances portfolio mainly consisted of textile industry. But now Bank has diversified 
the same in many other sectors.
 Due to simple, fast and co-operative working system of Loan processing, our Bank's gross advances 
have increased to a 4211.32 crore from a 3753.23 crore, registering a growth of  12.21%. During  the  year  
Bank has  sanctioned  a1365.49 crore  by  processing 1201 applications and  disbursed  a1374.70 crore in 
1363 accounts.
Advance under TUF, PMEGP, ANGSY Scheme :
 Bank puts sincere and aggressive efforts for claiming of subsidy in various loans under Govt. 
schemes. For  F. Y. 2022-23, a total amount of  a 39.08 crore has been received under various Govt. subsidy 
schemes. 

Capital Adequacy Ratio (CRAR) .

 As you know, Indian Banking has seen major technological and financial innovations. We have 
accepted the challenges and introduced almost all the new Banking services at par with Private and 
Commercial Banks.

 During the year, Bank's share capital increased by a 0.92 crore and reached to a total of  a 66.87 crore 
and membership decreased from 88331 to 88038.

Share Capital :

st  It gives me immense pleasure to welcome you to the 101 Annual General meeting of the Bank. Its my 
honour to present the Annual Report along with the audited Profit & Loss account for the year 2022-23 and 
Balance Sheet as on 31.3.2023.
 During the year the performance of our Bank in the area of Deposit growth, Advances growth and 
Profitability was satisfactory. Bank's total business, which was a 9132.87 crore at the end of the year 2021-
22, reached up to a 10233.84 crore at the end of the year 2022-23, registering growth of  12.05%.

 After appropriation of Net Profit of year 2021-22 and provisions made during the year 2022-23 and 
transfer of the amount as per Bank's Bye  Laws,  Bank's   Reserves  and  other  funds  have  increased by        
a 29.50 Crore and reached to a total of  a 624.13 crore.

Deposits :

Honourable Members,

Reserve and other funds :

 Bank's Tier-I capital was  a 486.79 crore and Tier-II capital was  a 95.60 crore as on 31.03.2023. 
Bank's CRAR is 14.11 % as on 31.3.2023. 

 We may mention that our Bank has regularly paid insurance premium on deposits to DICGC, insuring 
all deposits up to a 5 lakh in our Bank. In the current year, Bank has paid premium of a 423.90 lakh for the 
period up to 30.09.2023.

 We are happy to state that the total deposits of our Bank have increased to a 6022.48 crore as on 
31.03.2023, which were at a 5379.66 crore as on 31.03.2023. Bank's low cost deposits is 26.91% at the end of 
the year.
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 Increasing in NPAs is a serious issue of concern in the entire banking sector. Gross NPA of our bank 
has remained  a 74.45 crore as on 31.03.2023 which is 1.77% of total advances. .

Non Performing Assets (NPAs)

Advances to Directors :
 In this regard, our Bank is following  the directives of Reserve Bank of India meticulously. The 
Directors of our Bank or their relatives (defined by RBI) do not avail any kind of finance from our Bank, 
except advances against bank's fixed deposits in their names or LIC policy. 

 Our bank has made recovery of  a 21.90 crore during F.Y. 2022-2023 from NPA accounts.
 Bank has already made a total provision of a 176.17 crore for standard advances as well as NPA 
accounts as against a 55.32 crore which is required as per RBI guidelines. Bank's Net NPA has remained Zero 
percent for the F.Y. 2022-2023.

Investment :
 Bank's Investment department manages investment portfolio. Bank's total investments is  a2270.80 
crore at the end of the year 2022-23, which were at a 1913.69 crore, in the previous year. It is required to 
maintain Cash Reserve Ratio at 4.50% as per Reserve Bank of India's guidelines against which Bank has 
maintained higher CRR. Moreover it is required to maintain Statutory Liquidity Ratio at 18.00% against 
which Bank has maintained 32.20%. This is the sign of financial liquidity and strength of the Bank.
Working fund :

 The Board requests this house to ratify / give approve to all above actions of the Board. Board also 
requests this house to give permission to the Board to write off / charge off / consider waiver etc. in            
non-performing accounts during the F.Y. 2023-24.

 Bank's total working fund is a 6997.55 crore at the end of the year 2022-23, which were at a6248.81 
crore in previous year.

 Bank earned total income of a 523.95 crore during the year 2022-23. After deducting a sum of 
a449.16 crore towards expenses, provisions and payment of income tax, Bank has earned net profit of a74.79 
crore.

 Bank has a practice of assessment of achievements against the targets given for the year. Bank also 
sets targets in the beginning of every year.

 During the year under review, our board has approved to write off / waiver in 17 non-performing 
assets accounts after granting relief in principal / uncharged interest, penal interest and other expenses and 
one account has been settled under SPB OTS-2022 declared by bank. In total relief of  a 11.34 crore is 
granted in 18 accounts.

Assessment of targets - Budget (targets) for the year 2023-24 :

Profit :

 For the purpose of cleaning of Balance Sheet and subject to continue the recovery process, Board has 
transferred an amount aggregating to a 31.13 Crore in 99 Decretal / NPA accounts (including a17.33 Cr. of  
55 accounts of merged Sanmitra Co-op. Bank Ltd.) having no securities in the accounts to prudential written 
off accounts. The Board requests this house to ratify the action of the Board. In addition to this, Board has 
also recommended to transfer an amount aggregating to Rs.90.36 Lakh in 3 NPA accounts for which the 
Board requests this house to give approval.
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 The comparisons between target for the year 2022-23 and actual achievement are given. The Targets 
and Budget for the year 2023-24 is presented for approval of this house. The house is requested to approve 
the Targets and Budget. 

 Bank is providing e-Insurance service in collaboration with NSDL Database Management Limited. 
By using this service, customers can convert their physical Insurance policies into electronic form. As such 
there is no need to preserve the Policies physically and no risk of loss of policies. Under this service, the due 
date of premium is advised to customers by SMS.
ATM / BNA centres :
 Our Bank has 26 ATM / BNA centres at different branches, providing  24 x 7 service. Security guards 
are deployed at  ATM / BNA equiped with CCTV cameras. Due to this, most of the customers of other Banks 
also utilize the service of our ATMs.
e - Lobby :

 Bank is providing Demat service since 1999. The Demat service is available from Main Branch and 
also from 6 branches including Navsari Branch.  For subscribing to IPO/FPOs, applications have to be 
routed through ASBA. All the branches of our Bank provide ASBA service to customers.

 e - Lobby comprise  of  ATM/BNA,  Self Service Passbook Printer  &  Cheque Deposit  -  Machine. 
e-Lobby is working in 8 different branches to provide more convenience to the customers. Customer can  
deposit / withdraw money, print their passbook & also deposit cheque for clearing. More and more customers 
are taking benefit of e-Lobby.

Modern Technological Service :
 Bank is committed to the principle of "PEOPLE'S BANK in real sense" and towards fulfillment of the 
same, Bank has been expanding horizons of its technological services. As a result, every year new 
technological services are introduced in our Bank.

e-Insurance :

Demat / ASBA service :

( D in crore)Analysis of targets for the year 2022-2023 and budget for the year 2023-24

S.N. Particulars
2022-23

(Actual Achievement)
1.
2.
3.

4.

5.
6.
7.
8.
9.

10.
11.

Share Capital
Reserve and surplus fund
Deposit 
of which CASA Deposit
Investment including 
deposits with Bank
Advance
Working capital
Gross Income
Gross Expense
Operating Profit
Net Profit
NPA recovery

66.87
624.13

6022.48
1620.73
2270.79

4211.36
6997.55
523.96
400.40
123.56
74.79
36.37

2023-24
(Budget/Target)

71
740

6800
1825
2500

4600
7600
590
465
125
75
35

2022-23
(Budget/Target)

68
640

5700
1625
2300

4200
6700
620
550
70
46
25
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 Now IPO can be availed by using UPI functionality from UPI 2.0 enable application. (3rd Party app. 
like BHIM, paytm, Google Pay etc.)

Mobile / Net Banking :

Direct-Indirect Tax payment : Challan No. 280,281,282 & 283 :

e-Book facility :

 For last 22 years, Bank has been taking Janta Personal Accident Insurance Policy for the members of 
the Bank. During the year under this Scheme, Bank has given total relief of ˆ 1,00,000 to the family of 1 
member deceased in accident. We pray Almighty for eternal peace to the departed soul. It is to be specially 
mentioned here that this insurance amount has been increased from ₹ 1.00 lakh to ₹ 2.00 lakh with effect from 
29/07/2022.

RuPay-ATM cum Debit Card :

 Customer can also avail Bulk NEFT facility from Internet Banking.

 Our Bank's RuPay - ATM cum Debit card is having extra features. It can be used for Online shopping, 
Railway ticket booking, Payment of insurance premium etc. Bank's RuPay ATM cum Debit card can be used 
at more than 17.31 lakh ATMs across India and also at more than 79.60 lakh Points Of Sale (POS).

st It is matter of proud for us that bank has started UPI-QR payment collection system. Our bank is the 1  
thCo-op Bank in Gujarat & 5  Co-op Bank in India to start QR based payment collection.

Members Welfare Scheme :

UPI 2.0 :

 Bank’s SPCB Mobile Banking App. includes the facility of Third party transfer, RTGS - NEFT, 
IMPS, Transaction history, Account statement on e-mail, Stop payment, Cheque Book request and Bill 
payment by which you can Recharge DTH / Mobile and can pay Electricity/Telephone/Gas Bills. We have 
received very good response from our customers and last year transactions of  more than  ̂  20593 crore were 
carried out through Mobile Banking and Net Banking. 

UPI-QR based payment collection - merchant acquiring business via UPI-QR.

 Moreover, Bank distributes cash prizes and felicitation certificate to the member or their children / 
grand children of the members who have secured rank in 10th and 12th standard, in graduation, in post-
graduation, or obtained achievement in sports at State or National level. During the year Bank has distributed 
ˆ 4,82,550/-  to 180 children of members.

e-Payment service :
 Our Bank Provides Tax payment service in collaboration with ICICI Bank Ltd. for payment of 
various taxes payable by our customers. Most of the customers are taking advantage of this service as the 
service is provided free of cost.

 Bank's e-Book Facility is also very popular amongst customers. This APP is available in Playstore 
and one can easily download the same and avail facility of viewing the detailed pass book of their accounts.

 Customer can directly pay their Direct-Indirect Tax from our Internet Banking facility. Customer can 
also download challan instantly. Customer does not need cheque writting and can save money of per leaf 
usage. Direct tax payment entry can be seen in their account statement.
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 We take this opportunity to convey our sincere thanks to the members, customers and well wishers for 
their trust, support and active co-operation in the progress of Bank.

 We would like to thank the officials of Reserve Bank of India, Central Registrar, District Registrar, 
Board of Nominees, Press Media, Electronic Media and Social Media for their co-operation.

 Human Resource Development plays key role in the development of any organization. Bank is 
having 392 well trained and satisfied human assets. In house Training programmes are arranged on various 
subjects for skills development and updation of knowledge of employees. Bank's employees are also 
nominated for training at institutions in Surat as well as other cities.

Human Resource Development :

 In order to enhance the efficiency and strengthen their bonding, Bank gives awards for the staff of 
branches, which performed extra ordinary in achieving targets of Term Deposits / low cost Deposits. 
 We proudly state that our honest employees have returned many items / cash to the customers who 
have forgotten their valuables in Branches of the Bank/Vault Departments. Bank appreciates their act of 
honesty. 
 During the year Shri Ramammar Vasudev Tiwari, Jatin Priyadarshan Mehta, Parvatiben Natvarbhai 
Patel, Jayeshkumar Bhagwandas Gandhi, Sahdev Pandurang Jadav, Chandrakant Gumanbhai Patel, 
Murarilal R. Mishra, Mukeshkumar Dhansukhlal Gandhi, Dharmendra Harshadrai Desai, Nipa Rajul 
Merchant, Girish Narsinhbhai Patel, Sanjay Arunbhai Patel, Dahyabhai Punamram Purohit, Bhanumati 
Kantibhai Bhagat,  Sudhirbhai Sukhabhai Patel, Jayeshkumar Manilal Jariwala retired due to 
superannuation and Shrutika Namedeo Dongre, Priti Ketan Soni, Ganesh Dalpatbhai Surti, Omprakash 
Rameshwar Tiwari, Jayesh Shankar Jadav, Hardik Narendrakumar Daliya, Salma Manish Mehta, Maulik 
Sureshlal Surati, Abhishek Bakulbhai Patel, Prachi Jaydeep Desai had availed voluntary retirement by 
resignation. Bank appreciates their service and wish for their peace, happiness, joy and well being in their 
retired life.

 During the year, Bank has received permission to open two new branches-namely Ved-Dabholi and 
Mota Varachha and also received permission to open Currency Chest from the Reserve Bank of India. Ved-
Dabholi and Mota Varachha branch will be started soon. Location for Currency Chest has been selected. 
Construction of proposed building of Currency Chest will be started soon, as per RBI's standard norms & 
guidelines.

Approval of Currency Chest & New Branches :

Vote of thanks  :

 We are thankful to Vice President and the members of the Board of Directors for extending their 
expertise and guidance. 
  We also like to thank Managing Director and Assistant General Managers for efficient administration 
of the Bank. We would like to appreciate all the staff members for their dedication and committed services to 
the Bank and for their contribution to the growth of the Bank. We also express our thanks to the Concurrent 
Auditors, Statutory Auditor, Legal Advisors, Valuers and Advocates.

On behalf of Board of Directors
Mukesh C. Dalal

                            President



attuFFtt ltVtlte VtGJtKte
DISTRIBUTION OF NET PROFIT 

The Bank has made a net profit of ̂   74,78,79,167.35  for the year 2022-23  which is recommended to be distributed as under :

Particulars Rs. Ps. Rs. Ps.

  @ /- per share   the full yearˆ20 held for

  month per share for the shares applied for and 

 To Education Fund  74,78,791.67 
 To Unforeseen Losses Fund              7,48,19,000.00
  (So that Fund will be of ˆ 23,79,90,000.00)
 To Charity Fund   ----      .

Out of  to be transferred as per Bye Law which   74,78,79,167.35 

 To Statutory Reserve (Min. 25%) 18,69,90,600.00 
  (So that Fund will be of  ˆ 222,20,00,000.00)

st To 101  Payment of Dividend    13,25,00,000.00

 To Contingency Fund  ----      .
  (Fund is ˆ 6,00,00,000.00)
 To Centenary Celebration Fund ----      .

  (So that Fund will be of ˆ 46,57,71,000.00)
 To Building Fund   27,32,50,000.00  70,24,25,391.67

  (Fund is ˆ 11,54,21,200.00)
 To Capital Reserve  3,35,17,000.00

  acquired during the year.

  ( So that fund will be of ˆ 8,93,39,000.00  )
 To Building, Furniture & Fixtures Maintenance Fund ----      .

  (Fund is ˆ 39,14,000.00)
 To Investment Fluctuation Reserve  2,73,87,000.00

  (So that Fund will be of ˆ 118,98,50,000.00) 

o be transferred as per Bye Law Out of which t   4,54,53,775.68

 To Cyber Security Fund  1,00,00,000.00 
  ,00,00,000.00(So that Fund will be of ˆ 2 )

  (Fund is ˆ 1,50,45,000.00)
 To Dividend Equalization Fund 36,775.68

  (i.e. 01/04/20  to 3 /03/20 ) and  1.  per 22 1 23 ˆ 67

 To Staff & Members Uplift Fund 19,00,000.00
  (Fund is ˆ 82,25,000.00)

  (So that Fund will be of ˆ 19,25,000.00)  4,54,53,775.68

Profit carried Forward to next year's account…..  0.00

  (So that Fund will be of ˆ 3,65,55,667.02)
 To Propaganda Fund  ----      .

14



lttult vthVtubteOdt yumtuxTmt
NON PERFORMING ASSETS

15

    As per RBI Guidelines, provision for Standard Assets 
is also made mandatory in addition to that of Non - 
Performing Assets. Accordingly, as on 31st March, 
2023 the provision for the standard assets is  1725 lakh. 
The total Provision for NPA as on 31st March, 2023 is 
D15891.91 lakh as against the required provision of    
D3848.60 lakh, which is 4.12 times more.

     rhLJto ctulf ytuV Erlzgttlte bttdto'rNtoft btwsct 2021-2022ltt
JtMtoltt lttult-vthVtubte okdt yumtuxTmtlte mthFttbtKtebttk 2022-2023ltt
JtMtoltt yk;tu lttult-vthVtubte Odt yumtuxTmtlte rm:tr;t lteatu btwsct Au.

    As per RBI Guidelines, Bank's position regarding NPA 
classification and provisioning for the year 2022-23, as 
compared to 2021-22 is as under :

yumtuxTmtltt vt{fth / Types of Assets

lttult-vthVtubte Odt yumtuxTmt / Non-Performing Assets
mtct-mxtlzzo yumtuxTmt / Sub-Standard Assets

ztWxVwjt yumtuxTmt / Doubtful Assets
jttumt yumtuxTmt / Loss Assets

fwjt lttult-vthVtubte Odt yumtuxTmt / Total Non-Performing Assets
mxtlzzo yumtuxTmt / Standard Assets

fwjt r"thtKt / Total Advances
fwjt r"thtKt mttbtu lttult-vthVtubte Odt yumtuxTmtlte xftJtthe
% of Non-Performing Assets to Total Advances

2022-23 ltt JtMtoltt yk;tu
As on 31-03-2023

2021-22 ltt JtMtoltt yk;tu
As on 31-03-2022

Ftt;ttlte mtkFgtt
No. of A/cs.

hfbt
Amount

Ftt;ttlte mtkFgtt
No. of A/cs.

hfbt
Amount

3 
2040 

43 
11 
70 

270 
754 
161 

96 
43 

2489 
3489 
9060 

185 
18714

1,486.02
2,01,563.25

1,167.32
429.96
570.88

3,646.12
12,628.51

877.86
94.30

3,176.55
1,51,345.44

26,824.91
1,214.59

16,110.05
4,21,135.76

Ftu;t r"thtKt / Agriculture Direct
jt"tw W$tudt / SSI-Purchase of Plant & Machinery

ylgt W$tudt / Other Industries
s::ttctk"t Jtuvtth / Wholesale Trade

Aqxf Jtuvtth / Retail Trader
NtiHtrKtf / Educational

atesJtm;twytu Fthe'Jtt / Purchase of Articles / Care.Exp
 / Repayment of Debts

mJthtusdtth yltu JgtJtmttgtjtHte / Professional / Self Employed
JtfeOdt fuvtexjt / Working Capital
ylgt fthKtmth / Others Purpose

 / Atma Nirbhar Guj Sahay Yojna

/ 

nu;twytu
Purposes

Ftt;ttlte mtkFgtt
No. of A/cs.

hfbt
Amount

13
104

46
163

18551
18714

617.73
6083.51

743.53
7444.77

413690.99
421135.76

25
119
138
282

20757
21039

2979.08
6149.03
1336.34

10464.45
364858.25
375322.70

2.79%1.77%

(� jttFtbttk / � in Lakh)

r"thtKtltwk nu;twjtHte JtdteOfhKt / Purposewise Classifica�on of Advance
Purposewise Classification of Advances as on 31-03-2023 is as under : (� jttFtbttk / � in Lakh)

 / Construction/Purchase Of Comm. & Ind. Properties

btftlt fu m:ttJth rbtjf;tltwk cttk"tftbt / hevtuhekdt / Construction/Purchase/Repair of Housing Property



Board of 
Directors 
mee�ng 

held during 
the year

Board 
mee�ng 
a�ended 

by  Directors 
during the 

year

Commi�ee 
Mee�ngs held 
during the year 

in which 
Director is a 

member

Commi�ee 
mee�ng 

a�ended by 
Directors 

during the year

BOM
Mee�ng

held
during the

year

Sr. 
No.

Name of the Directors / 
Members

1

2

3

4

5

6

7

8

9

10

11

12

a

b

c

33

33

33

33

33

33

33

33

33

33

33

19

-

-

-

Mukesh Dalal        
(President)

Sunil K. Modi 
(Vice President)

Ashit Gandhi

Jayvadan 
Bodawala                           

Pravinchandra 
Jariwala

Mukeshchandra 
Gajjar 

Sanjiv 
Tamakuwala

Amit Gajjar

Krinal Jariwala

Jasmine Mehta

Ketan Modi

Mahek Gandhi

Bharat Gandhi
(BOM Member)

Kamlesh Yagnik
(BOM Member)

Himanshu Bodawala
(BOM Member)

32

31

15

28

30

27

20

28

33

31

29

17

-

-

-

69

83

36

70

83

38

45

47

48

83

82

27

-

-

-

65

73

16

51

70

27

15

29

39

74

67

22

-

-

-

-

-

31

-

-

31

-

31

-

-

-

-

31

31

31

-

-

16

-

-

27

-

28

-

-

-

-

25

27

19

BOM
mee�ng 

a�ended by  
Directors/
Members

during the year

kcttuzo ;t:tt vtuxt mtrbtr;tlte btexedtbttk rzhufxhtulte ntshe JtMto 2022-23
ATTENDANCE OF DIRECTORS IN BOARD MEETINGS & SUB COMMITTEES YEAR 2022-23
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INDEPENDENT AUDITOR'S REPORT

Basis of Opinion

1) We have audited the accompanying Financial Statements of The 
Surat People's Co-operative Bank Ltd, which comprise of the 

stBalance Sheet as at 31  March2023 and the Profit and Loss 
Account, and the Cash Flow Statement for the year ended as on 
date, and a summary of significant accounting policies, disclosures 
and notes on accounts.

Report on Financial Statements

a. In the case of the Balance Sheet, of state of affairs of the Bank as 
stat 31  March 2023;

4) Bank's Board of Directors are responsible for the preparation of the 
other information. The other information comprise the information 
included in the Report of Board of Directors including other 
explanatory information, but does  not include  the financial 
statements and our auditor's report thereon. The report of the 
Board of Directors is expected to be made available to us after the 
date of this auditor's report. Our opinion on the financial 
statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. In connection 
with our audit of the financial statements, our responsibility is to 

c. In the case of the Cash Flow Statement, of the cash flows for the 
year ended on that date..

The Members,
The Surat Peoples Co-operative Bank Ltd.

To,

2) In our opinion, and to the best of our information and according to the 
explanations given to us, the aforesaid financial statements 
together with the notes there on give the information required by 
the Banking Regulation Act,1949, the Multi State Co-operative 
Societies Act, 2002 and the Rules made there under, the guidelines 
issued by the Reserve Bank of India (RBI) and the Central Registrar 
of Co-operative Societies, in the manner so required and give a true 
and fair view in conformity with the accounting principles generally 
accepted in India :

b. In the case of the Profit and Loss Account, of the Profit for the year 
ended on that date; and

3) We conducted our audit in accordance with the Standards on 
Auditing (SAs) issued by The Institute of Chartered Accountants of 
India. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the audit of the 
Financial Statements section of our report. We are independent of 
the Bank in accordance with the code of ethics issued by the 
Institute of Chartered Accountants of India together with ethical 
requirements that are relevant to our audit of the financial 
statements, in India under the provisions of the Banking 
Regulations Act, 1949 and the rules made there  under and under 
the provisions of the Multi  State Co-operative Societies Act, 2002 
and the rules made there under and we have fulfilled our other 
ethical responsibilities in accordance with the requirements and 
the code of ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our 
opinion.

Information other than the Financial Statements and auditor's 
Report there on

5) The Bank's  Board  of  Directors are responsible  for preparation  of  
these  financial  statements  that give a true and fair view of the 
financial position, financial performance  and  cash  flows  of the 
Bank in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards issued by 
ICAI, provisions of Banking Regulation Act, 1949 and the Rules 
made there under, provisions of Multi State Co- operative Societies 
Act, 2002 and the Rules made there under and circulars and 
guidelines issued  by RBI from time to time. This responsibility also 
includes maintenance of adequate accounting records in  
accordance  with  the  provisions  of  the Acts for safeguarding the 
assets of the Bank and for preventing and detecting  frauds  and  
other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are 
reasonable and prudent; and  design,  implementation  and   
maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to 
fraud or error. In preparing the financial statements, management 
is responsible  for  assessing  the  Bank's  ability  to continue as a 
going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless 
management either intends to liquidate the Bank or to cease 
operations, or has no realistic alternative but to do so.

Auditors' Responsibility for the audit of the financial statements

Ÿ Identify and assess the risks of material misstatement of the 
financial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as 

read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the financial 
statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated.

Management's Responsibility for the Financial Statements

We also: -

 The Board of Directors is also responsible for overseeing Bank's 
Financial Reporting progress.

6) Our objectives are to obtain reasonable assurance about whether 
the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing will always 
detect a material misstatement. when it exists misstatement, scan 
arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these 
financial statements. As part of an audit in accordance with 
Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit.
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Ÿ Conclude on the appropriateness of management's use of going 
concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Bank's ability to 
continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or 
conditions may cause the Bank to cease to continue as a going 
concern.

· We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related 
safeguards.

fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

Ÿ Obtain an understanding of internal control relevant to the audit in 
order to design procedures that are appropriate in the 
circumstances but not for the purpose of expressing an opinion on 
the effectiveness of the entity's internal control.

Ÿ Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures 
made by management.

Ÿ Evaluate the overall presentation, structure and content of the 
financial statements, including the disclosures, and whether the 
financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. We 
communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

Report on other legal and Regulatory Requirements
7) The Balance Sheet and the Profit and Loss Account have been 

drawn up respectively of the Third Schedule of the Banking 
Regulation Act, 1949 and the Multi State Co-operative Societies 
Act, 2002.

8) As required by Section 73(4) of the Multi State Co- operative 
Societies Act, 2002, we report that:

 b) In our opinion, proper books of account as required by law have 
been kept by the Bank so far as it appears from our examination 
of those books and proper returns adequate for the purposes of 
our audit have been received from the Banks/offices.

 c) The transactions of the Bank which came to our notice have 
been within the powers of the bank.

 d) The Balance Sheet, the Profit and Loss Account and the Cash 
Flow Statement dealt with by this report, agree with the books 
of account and returns.

 e) The accounting standards adopted by the Bank are consistent 

 a) We have obtained all the information and explanations, which 
to the best of our knowledge and belief were necessary for the 
purpose of our audit and have found to be satisfactory;

with those laid down by accounting principles generally 
accepted in India so far as applicable to Banks.

9) As per the information and explanations given to  us and based on 
our examination of the books of account and other record, we 
report as under, on the matters specified in clause (a) to (e) of Rule 
27 (3) of  the Multi State Co-operative Societies Rules,2002:-

 a) We have not come across any transactions which appear to be 
contrary to the provisions of the Multi-State Co-operative 
Societies Act, 2002, the rules or the bye-laws of the Bank.

 f) In our opinion and according to information and explanations 
given to us, we have not noticed any material impropriety or 
irregularity in the expenditure or in the realization of money due 
to the bank.

 b) We have not come across any material or significant 
transactions which appear to be contrary to the guidelines 
issued by the Reserve Bank of India.

 c) As per the information and explanations given to us and based 
on our examination of the books of account and other records, 
we have not come across material instances which need to be 
reported under Rule 27(3) of the Multi State Cooperative 
Societies Rules, 2002 except monies belonging to bank which 
appears to be bad or doubtful of recovery as detailed below :

 e) The Central Registrar of Co-operative Societies in this regard 
has not specified any matters to the Bank.

 d) We have not observed any violation of guidelines, conditions 
etc. issued by the Reserve Bank of India

 B) We report that there are no financial transactions or matters 
which have any adverse effect on the functioning of the bank. 
There are no qualifications reservations or adverse remarks 
relating to the maintenance of accounts and other matters 
connected therewith.

     (As amended),we report that:

10) As required by the RBI's letter No DOS.ARG. No.6270/08.91.001/ 
2019-20 dated March 17,2020 

 A) Our audit report on the operating effectiveness of the Bank's 
internal financial controls over financial reporting is given in 
Annexure attached to this report. Our report expresses an 
unmodified opinion on the operating effectiveness of internal 
financial controls over financial reporting of the Bank as at 31st 
March 2023 and

Place: Surat
Date: 22-06-2023

For and on behalf of
Shukla Mody & Co.

Chartered Accountants
CA Hitendra R Mody (Partner)
ICAI Membership No.046835

ICAI FRN :118247W
Statutory Auditor 

UDIN : 23046835BGSINE2190
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Principal outstanding 
as on March 31, 2023

Provision 
HeldCategory

Doubtful Assets

Loss  Assets 743.53

6083.51
15891.91

(ˆ in Lakh)



Balance Sheet as

Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

As on 31-03-2023As on 31-03-2022

1,00,00,000 Share of Rs. 100/- cach
1,00,00,000 Ntuh vt{;gtuf ~t. 100.00lttu

Subscribed Share Capital :
Cthtgtujt Ntuh CtkztuG &

Reserve Fund and Other Reserves :
rhLJto Vkz yltu ylgt rhLJmto &

66,86,888  Shares of Rs. 100/- each (65,95,459 Shares of Previous Year)
66,86,888  Ntuh vt{;gtuf ~t. 100 lttu (65,95,459 Ntuh dtgtt JtMtoltt)

Held by Individuals 
Jgtrf;tytuyu "tthKt fhujtt

Held by Co0operative Institutions
mtnfthe mtkm:ttytuyu "tthKt fhujtt

Held by State Govermment
htsgt mthfth`eyu "tthKt fhujtt

Authorised Share Capital :
yr"tf];t Ntuh CtkztuG &

1,00,00,00,000.00 1,00,00,00,000.00 

66,86,88,800.0065,95,45,900.00

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward

Statutory Reserve
rhLJto Vkz

2,03,50,09,400.00

91,66,00,000.00

5,58,22,000.00

3,65,18,891.34

61,05,90,542.82

97,86,00,000.00

24,50,00,000.00

43,83,84,000.00

37,26,00,000.00

16,31,71,000.00

0.00

1,93,15,07,002.50

84,05,93,821.03

5,58,22,000.00

3,63,60,272.51

59,81,50,000.00

97,86,00,000.00

24,50,00,000.00

42,22,00,000.00

30,26,00,000.00

12,48,85,000.00

42,80,799.00

66,86,88,800.00

-----        .

  .-----      

66,86,88,800.006,19,95,44,795.04

Building Fund
Ebtth;t Vkz

Capital Reserve
fuvtexjt rhLJto

Dividend Equalization Fund
rzrJtzlz ErfJtjttELuNtlt Vkz

Bad Debts Reserve Fund
zqct;t jtuKttk mttbtu rhLJto Vkz

Reserve for Bad & Doubtful Debts
zqct;t yltu Ntfbtk' jtuKtt mttbtu rhLJto

Investment Depreciation Reserve
htuftKtltt Dtmttht mttbtu rhLJto

Investment Fluctuation Reserve
ElJtumxbtulx VjtfagtwyuNtlt rhLJto

Long Term Infrastructure Finance Reserve
jttukdt xbto El§tmx[fath Vtgtlttlmt rhLJto

Unforseen losses Fund
yKt"ttgtto ltwfNttltltwk Vkz

Reserve Fund for MMCB
rhLJto Vkz yubt.yubt.mte.cte. bttxu
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Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

On hand and with Reserve Bank of India, State Bank of India,
State Co-Operative Bank, Central Co-Operative Bank and Other Notified Banks

nt:t Wvth ;t:tt rhLJto ctulf ytuV Erlzgtt, mxux ctulf ytpV Erlzgtt, htsgt
mtnfthe ctulf yltu bt"gtm:t mtnfthe ctulftubttk yltu ylgt bttlgt ctulftubttk

Balances with other Banks :
ylgt ctulftubttk rmtjtf &

(i) On Hand
(1) nt:t Wvth

Cash :
htufz &

46,70,55,159.83

5,91,48,56,589.48

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward7,41,98,98,239.56

(i) Current Deposits
(1) attjtw :ttvtKttu

(ii) Saving Deposits
(2) ctat;t :ttvtKttu

(iii) Term Deposits
(3) btw';te :ttvtKttu 

14,70,55,159.83

------        .

32,00,00,000.00

55,70,91,592.94

------        .

3,25,72,69,271.00

(ii) Current Deposite
(2) attjtw :ttvtKttu

(iii) Term Deposits
(3) btw';te :ttvtKttu

Money at Call and Short Notice :
xqkfe btw';t yltu ftujt Ftt;tu hfbt &

-----        .

16,78,97,075.00

2,86,84,91,014.48

2,87,84,68,500.00

18,54,37,323.55

2,51,20,75,283.07

90,80,24,769.00

6,38,19,11,749.31

-----        .

As on 31-03-2023As on 31-03-2022
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Rs.                   Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward

Other Funds and Reserves :
ylgt Vkztu ;t:tt rhLJmto &

66,86,88,800.006,19,95,44,795.04

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward6,60,58,48,302.04

Charity Fund
"tbtto't Vkz

Propaganda Fund
vt{atth Vkz

Centenary Celebration Fund
Nt;ttc'e WsJtKte Vkz

Contingency Fund
frlxlsrlmt Vkz

Building, Furniture and Fixtures Maintenance Fund
Ebtth;t, Vrltoath, rVfatmto, mtkCttG Vkz

Staff and Members Edu. Uplift Fund
fbtoatthe ;t:tt mtCttmt'tultwk W;fMto Vkz

Contingent Provision against Standard Assets
mxtlzzo yumtuxmt mttbtu SudtJttE

Gifts and Presents to Members and others Fund
mtCttmt'tu ;t:tt ylgttultu Ctuxmttudtt' Vkz

39,14,000.00

82,25,000.00

11,54,21,200.00

6,00,00,000.00

1,50,45,000.00

25,000.00

-----        .

17,25,00,000.00

7,00,000.00

31,64,610.00

1,00,00,000.00

39,14,000.00

82,25,000.00

11,58,34,291.00

4,00,00,000.00

1,50,45,000.00

3,460.00

6,69,17,146.00

15,25,00,000.00

7,00,000.00

31,64,610.00

-----        .

6,24,12,90,644.1638,89,94,810.00

For Share Capital of Central Co-operative Bank
bt"gtm:t mtnfthe ctulfltt NtuhCtkztuG bttxu

For Share Capital of Primary Agricultural Credit Societies
Ftu;te rJtMtgtf vt{t:trbtf _urzx btkzGeytultt NtuhCtkztuG bttxu

For Share Capital of Other Societies
ylgt btkzGeytultt Ntuh CtkztuG bttxu

Principal / Subsidiary State Partnership Fund Account :
btwFgt dttiKt htsgt Cttdte'the Ftt;twk &

6,90,99,79,444.16

------        . -----        .

Development Fund
rJtftmt Vkz

Revaluation Reserve
vtwlt& btwjgttkflt ylttbt;t

As on 31-03-2023As on 31-03-2022
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Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

(i) In Central and State Government Securities (At Book Value)
(1) bt"gtm:t yltu htsgt mthfthlte Sbteltdteheytubttk

Investments :
htuftKttu &

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward22,39,14,55,848.06

mthJttGtu ytdtG jttJgtt / Brought Forward

Face Value
'tNtorltf rfkbt;t

Face Value
'tNtorltf rfkbt;t

19,58,64,30,000.00

19,59,33,40,401.40

------        .

.------        

Market Value
ctSh rfkbt;t

Market Value
ctSh rfkbt;t

(ii) in other Trustee Securities 
(2) ylgt x[mxe Sbteltdteheytubttk

(iii) In Shares of Co-operative Institutions
(3) mtnfthe mtkm:ttytultt Ntuhtubttk

(iv) Other Investments
(4) ylgt htuftKttu

36,57,420.00

------        .

4,89,01,060.00

------        .

Investment with Financial Institutions 
lttKttkrfgt mtkm:ttytubttk htuftKttu

Investment with Public Sector Undertakings
Snuh Htu*tltt mttnmttubttk htuftKttu

Invest. out of the Principal / Subsidiary State Partnership Fund :
btwFgt-dttiKt htsgt Cttdte'the Vkzltwk htuftKt

ltt Ntuhtubttk / In Shares of

(i) Central Co-operative Banks
(1) bt"gtm:t mtnfthe ctulftu

(ii) Primary Agricultural Credit Societies
(2) Ftu;te rJtMtgtf vt{t:trbtf _urzx btkzGeytu

(iii) Other Societies
(3) ylgt btkzGeytu

19,48,56,49,709.1014,92,24,84,448.50

------ ------ 

2,01,71,900.00 

------        .

1,72,100.00

------        .

19,50,94,79,029.10

25,89,13,90,778.41

6,38,19,11,749.317,41,98,98,239.56

------        .------        .

As on 31-03-2023As on 31-03-2022
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Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

Term Deposits *
btw';te :ttvtKttu

Deposits and Other Accounts :
:ttvtKttu yltu ylgt Ftt;ttytu &

6,90,99,79,444.16mthJttGtu ytdtG jttJgtt / Brought Forward

Of Individuals
(y) Jgtrf;tytulte

40,52,52,56,249.56

------        .

3,49,22,26,184.81

Of Central Co-operative Banks
(ct) bt"gtm:t mtnfthe ctulftulte

Of Other Societies
(f) ylgt btkzGeytulte

Saving Deposits
ctat;t :ttvtKttu 

Of Individuals 
(y) Jgtrf;tytulte

11,90,05,67,835.17

------        .

9,45,10,153.53

Of Central Co-operative Banks
(ct) bt"gtm:t mtnfthe ctulftulte

Of Other Societies
(f) ylgt btkzGeytulte

Current Deposits
attjtw :ttvtKttu

Of Individuals
(y) Jgtrf;tytulte

3,96,28,76,417.78

------        .

24,93,20,538.51

Of Central Co-operative Banks
(ct) bt"gtm:t mtnfthe ctulftulte

Of Other Societies
(f) ylgt btkzGeytulte

Money at Call and Short Notice :
ftujt yltu xqkfe btw';tlte :ttvtKttu

60,22,47,57,379.36

11,99,50,77,988.70

------        .

44,01,74,82,434.37

4,21,21,96,956.29

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward 67,13,47,36,823.5260,40,24,52,929.72

------        .

As on 31-03-2023As on 31-03-2022
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* Fixed Deposits
   Recurring Deposits
   Cash Certificates

17,24,43,90,849.75
45,03,13,782.73

25,53,56,31,651.68

Monthly Income Scheme Deposits
Vasudhara Tax Planning

31,12,10,126.32
47,59,36,023.89

Balance Sheet as

6,60,58,48,302.04

11,70,38,72,981.20

38,15,11,06,730.70

3,94,16,24,915.78



Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

(i) Short term loans, cash credits, overdraft and 
     bills discounted *

(1) xqkfe btw';tlte jttult, fuNt _urzx, ytuJthz[tVx yltu JtxtJtujt rctjttu vtife

Advances :
r"thtKttu &

25,89,13,90,778.41

14,06,84,06,966.93

mthJttGtu ytdtG jttJgtt / Brought Forward22,39,14,55,848.06

(a)    Government and other approved securities
(y) mthfthe yltu ylgt Sbteltdtehtytultt ;tthKt mttbtu

12,70,42,774.05

4,36,37,27,368.58

11,02,87,80,433.34

85,11,996.58

(b)    Other tangible securities
(ct) ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(c)    Other securities
(f) ylgt Sbteltdteheytu mttbtu

(d)    Unsecured (Surety)
(z) yltrmtfgttuoz (S;t Sbtelt)

of the advances above
Wvthltt r"thtKt vtife

15,52,80,62,572.55

62,05,60,251.36

4,05,49,694.91

Due from individuals
Jgtrf;tytu vttmtu:te jtuKte hfbt

Overdue
btw';t Jte;te hfbt

Considered bad and doubtful
yk'tsujtwk zqct;t yltu Ntfbtk' jtuKtwk

15,52,80,62,572.55

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward36,45,98,62,814.99 25,89,13,90,778.41

*rjtrbtxuz fkvtlteytubttk fhujtt 2,41,14,62,234.55 ltt r"thtKt mtrn;t
*inclusive of Rs.2,41,14,62,234.55 advanced to Limited Companies  

As on 31-03-2023As on 31-03-2022
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Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward

Borrowings :
fhs &

(1) From Reserve Bank of India / State / Central Co-operative Bank
(1) rhLJto ctulf ytpV Erlzgtt / htsgt / bt"gtm:t mtnfthe ctulfbttk:te

------        .

(A)    Short term loans, Cash creadits and
Overdrafts of which secured against

(y) xqkfe btw';tlte jttult, htufz, NttFt, ytuJthz[tVx vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(B)    Medium term loans of which secured against
(ct) bt"gtbt btw';tlte jttult vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(C)   Long term loans of which secured against
(f) jttkcte btw';tlte jttult vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

------        .

------        .

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward60,40,24,52,929.72 67,13,47,36,823.52

60,40,24,52,929.72 67,13,47,36,823.52

------        .

------        .

------        .

As on 31-03-2022 As on 31-03-2023
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Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

2,83,38,70,446.63

mthJttGtu ytdtG jttJgtt / Brought Forward

(ii)  Medium term loans *
       of which secured against

(2) bt"gtbt btw';tlte jttult vtife *
3,30,91,91,317.38

(a)    Government and other approved securities
(y) mthfthe yltu ylgt Sbteltdtehtytultt ;tthKt mttbtu

1,80,46,783.50

2,68,86,53,914.02

1,65,454.00

12,70,04,295.11

(b)    Other tangible securities
(ct) ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(c)    Other securities
(f) ylgt Sbteltdteheytu mttbtu

(d)    Unsecured (Surety)
(z) yltrmtfgttuoz (S;t Sbtelt)

of the advances above
Wvthltt r"thtKt vtife

2,83,38,70,446.63

1,66,72,582.65

12,53,149.00

Due from individuals
Jgtrf;tytu vttmtu:te jtuKte hfbt

Overdue
btw';t Jte;te hfbt

Considered bad and doubtful
yk'tsujtwk zqct;t yltu Ntfbtk' jtuKtwk

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward59,75,42,69,300.39

36,45,98,62,814.99 25,89,13,90,778.41

25,89,13,90,778.41

* rjtrbtxuz fkvtlteytultu fhujtt   ltt r"thtKt mtrn;tˆ 54,09,93,204.68
    Inclusive   68 advanced to limited companiesˆ 54,09,93,204.

** rjtrbtxuz fkvtlteytultu fhujtt   3,31,08,78,186.27 ltt r"thtKt mtrn;tˆ

     Inclusive  3,31,08,78,186.27 advanced to limited companiesˆ

23,64,89,60,006.86  (iii ) Long Term loans **
         of which secured against.

(3) jttkcte btw';tlte jttult vtife **
19,98,52,15,168.02

(a)    Government and other approved securities
(y) mthfthe yltu ylgt Sbteltdtehtytultt ;tthKt mttbtu

24,60,794.00

23,59,07,96,632.34

5,17,53,593.52

39,48,987.00

(b)    Other tangible securities
(ct) ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(c)    Other securities
(f) ylgt Sbteltdteheytu mttbtu

(d)    Unsecured (Surety)
(z) yltrmtfgttuoz (S;t Sbtelt)

of the advances above
Wvthltt r"thtKt vtife

23,64,89,60,006.86

17,82,10,780.09

5,43,553.00

Due from individuals
Jgtrf;tytu vttmtu:te jtuKte hfbt

Overdue
btw';t Jte;te hfbt

Considered bad and doubtful
yk'tsujtwk zqct;t yltu Ntfbtk' jtuKtwk

As on 31-03-2022 As on 31-03-2023
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Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward 67,13,47,36,823.52

(2)  From State bank of India
(2) mxux ctulf ytpV Erlzgttbttk:te

-----        .

(A)    Short term loans, Cash creadits and
        Overdrafts of which secured against

(y) xqkfe btw';tlte jttult, htufz, NttFt, ytuJthz[tVx vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(B)    Medium term loans of which secured against
(ct) bt"gtbt btw';tlte jttult vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(C)   Long term loans of which secured against
(f) jttkcte btw';tlte jttult vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

-----        .

-----        .

60,40,24,52,929.72

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward

-----        .

-----        .

-----        .

As on 31-03-2022 As on 31-03-2023
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67,13,47,36,823.5260,40,24,52,929.72



Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

25,89,13,90,778.41mthJttGtu ytdtG jttJgtt / Brought Forward59,75,42,69,300.39

(iv)  Decretal loans
(4) rz_exjt jttult &

10,26,82,893.16

35,24,35,878.00

96,76,15,739.18

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward61,24,37,77,493.34

Interest Receivable :
btGJttvtt*t Jgtts &

(I)   Interest accrued but not due on investment
(1) htuftKttu vth vttfujt Jgtts su btGJtJttltwk cttfe

(ii)   Overdue Interest Reserve (As per Contra)
(2) btw';t ftvtujt Jgtts mttbtu ylttbt;t (mttbtu 'NttoJgtt btwsct)

Of which considered bad and doubtful of recovery 
su vtife yk'tsujtwk zqct;t yltu Ntfbtk' jtuKtwk

Considered bad and doubtful 3,20,06,458.21 42,11,35,75,919.20

44,95,84,619.00

72,51,46,362.80

85,05,849.25

1,17,47,30,981.80

16,94,56,575.77

69,17,96,97,679.41

As on 31-03-2022 As on 31-03-2023
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mthJttGtu ytdtG jtE dtgtt  /  Carried Forward

Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward

(3)  From State Government
(3) htsgt mthfth vttmtu:te

-----        .

(A)    Short term loans, Cash credits and
        Overdrafts of which secured against

(y) xqkfe btw';tlte jttult, htufz, NttFt, ytuJthz[tVx vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(B)    Medium term loans of which secured against
(ct) bt"gtbt btw';tlte jttult vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

(C)   Long term loans of which secured against
(f) jttkcte btw';tlte jttult vtife

(i)     Government and other approved securities 
(1)  mthfthe yltu ylgt bttlgt Sbteltdteheytultt ;tthKt mttbtu

(ii)    Other tangible securities
(2)  ylgt Jttm;trJtf Sbteltdteheytultt ;tthKt mttbtu

-----        .

-----        .

(4)  Loans from other sources :
(4) ylgt fhSu &

Bills for Collection :

Repo / MSF

rctjmt Vtuh fjtufNtlt &
82,208.00

-----        .

(Being Bills Receivable as per Contra)
(mttbte cttsw rctjmt rhmteJtuctjt vt{bttKtu)

Branch Adjustment :
NttFttltt nJttjtt &

-----        .

Overdue Interest Reserve (As per Contra) :
btw';t Jte;tujt Jgtts mttbtu ylttbt;t (mttbtu 'NttoJgtt btwsct) &

Interest Payable :
atqfJtJttvtt*t Jgtts &

60,40,24,52,929.72 67,13,47,36,823.52

-----        .

-----        .

-----        .

-----        .

41,00,00,000.00

19,88,81,249.96

-----        .

72,51,46,362.80

68,46,87,64,436.28

-----        .

As on 31-03-2022 As on 31-03-2023
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16,86,82,592.29

96,76,15,739.18

61,53,88,33,469.19



Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

-----        .

(Being Bills for Collection as per contra)
(mttbte cttswyu rctjmt Vtuh fjtufNtlt vt{bttKtu)

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward61,45,53,78,301.34 69,37,17,96,879.41

Bills Receivable :
rctjmt rhmteJtuctjt &

Branch Adjustments :
NttFttltt nJttjtt &

-----        .

Premises after Depreciation :

Furniture and Fixtures after Depreciation :

-----        .

12,51,97,600.00

6,69,01,600.00

mthJttGtu ytdtG jttJgtt / Brought Forward61,24,37,77,493.34 69,17,96,97,679.41

As on 31-03-2022 As on 31-03-2023

30

at 31st March, 2023

82,208.00

13,84,65,100.00

7,30,53,500.00



mthJttGtu ytdtG jtE dtgtt  /  Carried Forward62,10,75,21,248.90

Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward

Bills Payable
atqfJtJttvtt*t rctjttu

Other Liabilities :
ylgt sJttct'theytu &

Unclaimed Dividend
Wvttz lt :tgtujt rzrJtzlz

Provision for Taxation
xuHt bttxulte SudtJttE

Provision for TDS rec. On MICR Clg. Proc. Charg
MICR fjtegthekdt attBomt vth xe. ze. yumt. lte SudtJttE

Provision for earlier year TDS Rec.
ydttWltt JtMtolte xe.ze.yumt.lte SudtJttE

2,54,56,895.19

11,99,61,450.00

8,52,38,155.00

13,06,961.00

11,89,550.00

80,000.00

10,78,23,055.00

9,35,32,134.00

13,40,99,579.52

5,11,46,588.49

3,80,20,736.25

27,52,36,753.00

13,06,961.00

11,89,550.00

-----        .

12,54,43,055.00

10,57,91,446.38

16,07,04,492.29

69,22,76,04,018.69

Deferred Tax Liabilities
rzVzo xuHt sJttct'the

TDS on Term Deposit Interest & Cash Transactions
btw';te :ttvtKttultt Jgtts vth xe.ze.yumt.

Other Sundries
vthatqhKt

Local Clearing
jttufjtfjtegthekdt

75,88,39,582.41

As on 31-03-2022 As on 31-03-2023
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68,46,87,64,436.2861,53,88,33,469.19



Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

69,37,17,96,879.41mthJttGtu ytdtG jttJgtt / Brought Forward61,45,53,78,301.34

Advance Income Tax & other Taxes
yuzJttlmt ElfbtxufTmt yltu ylgt Jtuhtytu

mthJttGtu ytdtG jtE dtgtt  /  Carried Forward61,90,81,65,863.62

Other Assets :
ylgt ymfgttbt;ttu &

Local Clearing
jttufjt fjteyhekdt

Advance Payment for Rent, Insurance and Other Expenses
ydttW:te atqfJtujt Cttzwk, Jtebttu ;t:tt ylgt Ftato

Deposits for Telephone, Post Office and other Deposits
xurjtVtult, vttumx yturVmt ;t:tt ylgt rzvtturLxmt

Stamps
mxubvtmtT

T.D.S. recoverable on MICR Processing Charges
MICR vt{tumtumtekdt attBomt vth xe.ze.yumt. Jtmtqjt jtuJttlttu cttfe &

Security Deposit - (NSDL)
rmtfgtwrhxe rzvtturLx - (NSDL)

Security Deposit - (CCIL)
rmtfgtwrhxe rzvtturLx - (CCIL)

APMC unamortized lease
ltne bttkze JttGujt Cttztvtxtltt (yudt{efjathjt vt{tuzgtwmt bttfuox frbtxe NttFtt) (APMC Br)

Demat Charges recoverable
zebtux Ftt;tt vth Jtmtqjt jtuJtt vtt*t attBomt su btGJttltt cttfe

Deferred Tax Assets
rzVzo xuHt yumtuxTmt

Others
ylgt

16,79,47,196.18

------        .

61,17,140.00

68,22,073.15

6,34,235.00

13,06,961.00

10,00,000.00

13,55,70,903.80

33,78,128.00

21,64,429.34

3,62,000.00

1,47,21,725.06

11,27,62,770.75

35,31,30,022.35

------        .

73,17,540.00

68,37,416.15

4,26,236.00

13,06,961.00

10,00,000.00

13,55,70,903.80

32,48,200.00

22,51,047.84

15,00,000.00

------        .

9,10,81,481.28

69,97,54,66,687.83

Unamortized Loss of Sanmitra Co.op Bank Maryadit 
mtlbte*tt ftu.ytu. ctukf jte.lte  ltrn bttkze JttGujt Fttux

As on 31-03-2022 As on 31-03-2023
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Rs.                  Ps. Capital and Liabilities Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward

------        .

41,00,00,000.00------        .

Securities Deliverable under Reverse Repo (As Per Contra)

Security Sold under Repo / MSF

heJtmto huvttu yk;tdto;t vth;t fhJttvtt*t mtefgtwhexe (mttbtu btwsct)

MSF 

58,00,00,000.00

Profit as per last year's Balance Sheet
vttAjtt JtMtoltt mthJtigtt btwsctlttu ltVtu

38,06,61,112.93

Profit and Loss :
ltVtu yltu ltwfmttlt &

Less : Appropriations
ctt' & JtnukatKte

Add : Current Year's Profit
Jt@tt & attjtw mttjtlttu ltVtu

Contingent Liabilities :
ytfrmbtf sJttct'theytu &

For Guarantees / Letter of credit issued
ytvtujte cttknu"theytu vtuxu WCtujte sJttct'theytu

Other (DEAF)
ylgt

Note : Previous year's figures have been regrouped / reclassified wherever
           necessary so as to make them comparable with current year's figures.

fwjt mthJttGtu  /  Total63,06,81,82,361.83

As per our report of Even Date
For, Shukla Mody & Co.
Chartered Accountants
CA Hitendra R Mody (Partner)
ICAI Membership No.046835
ICAI FRN :118247W
Statutory Auditor 

ndDate : 22  June, 2023
UDIN: 23046835BGSINE2190

Dr. Jatin Naik
Managing Director

Sunil Kapadia
Asst. General Manager

Ashutosh Kapadia
Asst. General Manager

38,06,61,112.93

38,06,61,112.93 00.00

74,78,79,167.35 74,78,79,167.35

52,47,23,659.00

14,68,85,894.24

70,38,54,83,186.04

62,10,75,21,248.90 69,22,76,04,018.69

As on 31-03-2022 As on 31-03-2023
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at 31st March, 2023

Rs.                  Ps. Property and Assets Rs.             Ps. Rs.             Ps. Rs.                  Ps.

mthJttGtu ytdtG jttJgtt / Brought Forward61,90,81,65,863.62

Reverse Repo :
heJtmto huvttu &

Security Purchased under Reverse Repo (As per Contra)
heJtmto huvttu yk;tdto;t Fthe'ujt mtefgtwhexe (mttbtu btwsct)

Security Receivable under  Repo/MSF  ( As per Contra )

Non-Banking Assets acquired in Satisfaction of claims :
'tJtt vtuxu vt{tv;t fhujt lttult-cturlfkdt ymfgttbt;ttu &

Profit & Loss :
ltVtu yltu ltwfmttlt &

------

fwjt mthJttGtu  /  Total63,06,81,82,361.83

Mukesh C. Dalal
President
Sunil K. Modi
Vice President

DIRECTORS

-----        .

-----        .

41,00,00,000.00

16,498.21

-----        .

70,38,54,83,186.04

69,97,54,66,687.83

Ashit V. Gandhi
Jayvadan N. Bodawala
Pravinchandra P. Jariwala

Mukeshchandra N. Gajjar
Sanjiv N. Tamakuwala
Amit D. Gajjar

Krinal V. Jariwala
Jasmine J. Mehta
Ketan P. Modi

As on 31-03-2022 As on 31-03-2023

34

58,00,00,000.00

58,00,00,000.00

------

16,498.21



Profit & Loss Account

Rs.                  Ps. Expenditure
As on 31-03-2022

Rs.             Ps. Rs.             Ps. Rs.                  Ps.

As on 31-03-2023

fwjt mthJttGtu  /  Total

Net Profit
attuFFttu ltVtu

74,78,79,167.3538,06,61,112.93

As per our report of Even Date
For, Shukla Mody & Co.
Chartered Accountants
CA Hitendra R Mody (Partner)
ICAI Membership No.046835
ICAI FRN :118247W
Statutory Auditor 
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5,21,21,60,341.53

Date : 22nd June, 2023
UDIN :23046835BGSINE2190

4,41,81,42,465.96

Interest on deposits, barrowings etc.
:ttvtKttu, fhSu rJt. vthltwk Jgtts

3,13,14,88,355.933,03,13,73,609.86

Salaries, Allowances and Provident Fund
vtdtth, Ct::ttk ;t:tt vt{turJtzlx Vkz

52,08,26,452.9956,65,02,433.88

Directors and Local Committee Members fees and allowances
rzhufxhtu yltu m:ttrltf mtrbtr;tltt mtCgttulte Ve ;t:tt Ct::ttk

26,000.0026,000.00

Rent, Taxes, insurance, Lighting etc.
Cttzwk, xufTmt, Jtebttu, jttEx rJt.

4,00,19,325.263,68,98,484.86

Law charges
ftgt't Ftato

10,72,620.0010,51,321.00

Postage, Telegrams and Telephone Charges
;tth, xvttjt yltu xurjtVtult Ftato

61,16,223.6464,04,153.35

Audit Fees
yturzx Ve

49,73,000.0039,05,791.00

Depreciation on property
rbtjtf;t ykdtulttu "tmtthtu

2,69,11,565.082,97,67,916.88

Stationery, Printing and Advertisement  etc.
mxuNtlthe, AvttbtKte yltu SnuhFtcth rJtdtuhu

1,53,49,909.1396,19,489.94

3,55,23,989.00Loss on sale / redemption of Investment (Net)------        .

Other Expenditures
ylgt Ftato

19,42,70,008.0915,62,50,494.22

Bad Debt Reserve Fund
Fthtct jtuKtt rhLJto Vkz

9,90,00,000.004,85,15,933.00

Long Term Infrastructure finance Reserve
jttukdt xbto El§tmx[fath Vtgtlttlmt rhLJto

7,00,00,000.003,15,00,000.00

Contingent Provision against standard assets
mxtlzzo ymfgttbt;ttu mttbtu ytfrmbtf SudtJttE

2,00,00,000.001,50,00,000.00

Provision for Income-Tax
ElfbtxufTmtlte SudtJttE

26,75,00,000.007,75,00,000.00

Provision for Deferred Tax
zeVzoxuHtlte SudtJttE

1,64,82,000.0084,44,000.00

Provision for :
lte SudtJttE &

Amortisation of Loss of Sanmitra Co op Bank Maryadit
mtlbte*tt ftu.ytu. ctukf btgtto'e;tlte bttkze JttGujt Fttux

1,47,21,725.061,47,21,725.04

Loss from sale of or dealing with non banking assets
rctltcturlfkdt ymfgttbt;ttultt JtuattKt y:tJtt jtuJtz'uJtzbttk ytJtujte Fttux

------        .



For the year ended 31st March, 2023

Rs.                  Ps. Income Rs.             Ps. Rs.             Ps. Rs.                  Ps.

Interest and Discount :
Jgtts yltu rzmftWlx &

Interest on Government Securities 
mthfthe ftdtGltwk Jgtts

Interest on other Investment & other interest
ElJtumxbtulxltwk Jgtts ;t:tt ylgt Jgtts

Discount on Bills Discounted
rzmftWlx

Interest on Loans and Advances
r"thtKttultwk Jgtts

Commission, Exchange and Brokerage
frbtNtlt, JtxtJt yltu 'jttjte

Subsidies and Donations
mtntgt yltu 'tlt

Income from Non-Banking Assets and 
Profit from sale of or dealing with such assets

rctltcturlfkdt ymfgttbt;ttultt JtuattKtbttk:te btGujttu ltVtu

Profit on sale / redemption of Investment (Net)
htuftKttu vth btGujttu ltVtu (ltux)

Other Receipts
ylgt ytJtf

fwjt mthJttGtu  /  Total

1,24,86,68,720.94

20,62,28,989.16

------         .

3,54,20,75,622.93

4,04,11,454.10

------         .

------         .

------         .

17,47,75,554.40

-

5,21,21,60,341.53

As on 31-03-2023

86,27,48,114.48

32,20,78,120.53

------         .

2,99,92,87,519.73

3,84,20,641.83

------         .

------         .

5,05,80,661.00

14,50,27,408.39

4,41,81,42,465.96

As on 31-03-2022
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Mukesh Dalal
President
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Dr. Jatin Naik
Managing Director



NOTES ON ACCOUNTS AND
SIGNIFICANT ACCOUNTING POLICIES

A. Fixed assets are stated at cost of acquisition or construction less 
accumulated depreciation. Fixed assets are capitalized at cost inclusive of 
legal and/or installation expenses.

The accompanying financial statements are prepared on the historical cost 
basis, in accordance with normally accepted accounting principles on going 
concern basis and conform to the statutory provisions and practices 
prevailing within the co-operative banking industry in India. 

II.    SIGNIFICANT ACCOUNTING POLICIES
1.    FIXED ASSETS:

In accordance with the RBI Guidelines, Investments are classified into (i) 
`Held to Maturity' (ii) ̀ Held for Trading' (iii) ̀ Available for Sale' categories 
(hereinafter called `categories'). Also, investments are further classified 
and disclosed in Balance Sheet under five groups – Central & State 
Government securities, other approved securities, shares, other 
investments with financial institution and other investments with PSUs.

I. BASIS OF PREPARATION :

The Bank's accounts and operations are governed by the present Byelaws, 
provisions of The Gujarat State Co-operatives Societies Act, 1961 , The 
Multi State Co op Societies Act,2002 & Banking Regulation Act 1949 (as 
applicable to co-operative Societies) & rules made there under and guidelines 
of regulating authorities and Reserve Bank of India.
The Bank is operating its banking activities through Central Office, its 30 
Branches and separate Demat segment.

B. Non-refundable deposits paid for acquiring the Lease Hold Premises is being 
amortized over the period of Lease. Capitalized expenses incurred on 
leasehold assets are capitalized separately and depreciation is provided on 
such assets at WDV method (except on computers).

C. Depreciation is charged for the whole year on new and existing assets over 
the estimated useful life of the fixed assets on written down value method at 
the following rates on all assets, except computers. As per the guidelines of 
Reserve Bank of India, depreciation on computers is provided at flat rate of 
33.33%.(AS-26) & (AS-28)

2. INVESTMENTS :

Securities that are held principally for resale within 90 days from the date of 
purchase are classified as “Held for Trading”. 
Investments that the Bank intends to hold till maturity are classified as 
“Held to Maturity”. These are carried at acquisition cost unless it is more 
than face value, in which case the premium is amortized over the period 
remaining to maturity.

Basis of Classification :

Valuation of Investments :
A. Investments under ̀ Held to Maturity' category : 
 These are carried at acquisition cost and not marked to market. Any 

premium on acquisition is amortized equally over the remaining period of 
maturity of the security on straight-line basis. Such amortization of premium 

B. Individual scrip classified under `Held for Trading' and `Available for Sale' 
category:

is transferred to “Premium paid on Investment Amortized A/c” in Profit and 
Loss Account.

 Investments are classified as performing and non-performing based on the 
guidelines issued by RBI. (Income Recognition and asset classification 
norms).

4. ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES / 
ASSETS (AS-29) :
The bank's policy is to ensure that the balance in provisions, specific funds 
(provisions) and assets are adequate to cover the probable out-flow of any 
expenses/liabilities and total principal amount outstanding in respect of all 
Non – Performing Advances, as also all other contingencies including Un-
serviced and Doubtful Investments and accordingly recognizes the provision 
only when a reliable estimate of the amount of the obligation can be made.

5. STAFF BENEFITS (AS-15) :

 Each security is revalued at the market price or fair value determined as per 
Regulatory Guidelines and only the net depreciation of each group for each 
category is provided for and net appreciation if any is ignored. On provision 
for depreciation, the book value of the individual securities remains 
unchanged after marking to market.

Provident Fund : Eligible employees receive benefit from Provident Fund, 
which is defined contribution plan. The contribution made by Bank is 
charged to Profit and Loss Account. The Bank has no further obligations 
under the provident fund plan beyond its monthly contribution.
Provision for Retirement Benefit Fund :  The bank has entered into an 
agreement with LIC of India to pay Leave Benefit at the time of Retirement 
of the employees. “SPCB Account Employees Group Leave Encashment 
Scheme” is formed in compliance with said agreement for payment of staff 
leave benefit premium under Group Leave Encashment Scheme to LIC of 
India.
Staff Gratuity Fund : The bank has entered into an agreement with LIC of 
India to pay Staff Gratuity at the time of Retirement of the employees.”The 
Surat Peoples Co op Bank EGGS Trust” is formed in compliance with said 
agreement for payment of Staff Gratuity premium under Employees Group 
Gratuity Scheme to LIC of India.

6. Related Party disclosure (AS-18) :

 The valuation of investments held under Available for Sale category is 
determined security/script wise as per RBI guidelines and in accordance 
with methodology and value determined by Fixed Income Money Market and 
Derivatives Association of India (FIMMDA) and Primary Dealers Association 
of India (PDAI).

3. ADVANCES:
Advances are shown in balance sheet at its actual out-standing balances and 
Provisions for PA and NPAs are made on the basis of asset classification & 
provisioning requirements under the prudential norms laid down by the 
Reserve Bank of India from time to time.

The Bank is a Co op societies having status of Multi state Co op Societies 
and hence no disclosure under AS-18 of ICAI is required. Bank's Managing 
director (CEO) Dr. Jatin I Naik, being the one KMP under this category and 
thus no disclosure is required for the same.. 

37

 iii  Equipments  15.00%(WDV)

 v  Computers  33.33% (SLM) 

 i  Premises   10.00% (WDV) 

 iv  Motor Car   15.00% (WDV) 

 ii  Furniture & Fixtures  10.00% (WDV) 

 Nature of Assets                 Rate of Depreciation in Current Year.
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Income tax expense is accrued in accordance with AS 22 –'Accounting for 
Taxes on Income'' which includes current taxes and deferred taxes on 
estimated basis.

7. PROVISION FOR TAXATION (AS-22) :

Deferred income taxes reflect the impact of current year timing differences 
between taxable income and accounting income for the year and reversal of 
timing differences of earlier years. Impact of unrecognized past deferred 
taxes due to differences between past taxable income and past accounting 
income has been reflected and charged to Profit & Loss Account. Deferred 
tax assets are recognized only to the extent that there is reasonable 
certainty that sufficient future taxable income will be available.
Current year taxes are determined in accordance with the prevailing tax rate 
and tax laws on estimated basis. Deferred Tax Liability (Net) as on 
31/03/2023 is as under         

 2.      Commission, dividend & locker rent income are recognized on realization 
basis.

 3.    Insurance claims are recognized on cash basis.

8.   R EVENUE RECOGNITION (AS-9) :
 1.   Interest income is recognized in Profit and Loss account on accrual basis 

except interests on Non Performing Assets (including overdue bills) & 
Non Performing Investments are recognized on realization basis, as per 
RBI Guidelines.

0.04

(10.78)

(10.74)

0.11

(1.76)

(1.65)

0.15

(12.54)

(12.39)

(Amount in Crore)

Deferred tax 
(Liability) /Assets 
Opening

  Current Year    (Charge) /
Credit to profit and    
loss account    
   

   Deferred tax    
(Liability) / Assets 
as on 31/03/2023

Difference Between book    
depreciation and depreciation    
as per income tax.   
Special  Reserve u/s 36(1)    
(viii)of income Tax Act 1961   
Deferred Tax Liability (Net)

Particulars

Part A: Business segments (Amount in Crore)

III.    NOTES ON ACCOUNTS :
  1.    CAPITAL TO RISK-WEIGHTED ASSETS RATIO (CRAR) : 
          (A)  Composition of Regulatory Capital calculated as per the guidelines of Reserve Bank of India is as follows :

9.   S egment Reporting  (AS-17)

(Amount in Crore)

Particulars
Paid up share capital and reserves@ (net of deductions, if any)
Other Tier 1 capital
Tier 1 capital (i + ii)
Tier 2 capital
Total capital (Tier 1+Tier 2)
Total Risk Weighted Assets (RWAs)
Paid-up share capital and reserves as percentage of RWAs
Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)
Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs)

Sr.No.

i
ii
iii
iv
v
vi
vii
viii
ix
x
Amount of Tier 2 capital raised during the year of which:

a)   Perpetual Cumulative Preference Shares
b)   Redeemable Non-Cumulative Preference Shares

2022-23
486.79

0.00
486.79

95.60
582.39

4129.52
11.79%
11.79%

2.32%
14.11%

NIL
NIL

2021-22
418.58

0.00
418.58

88.54
507.12

3693.90
11.33%
11.33%

2.40%
13.73%

NIL
NIL

Part B: Geographic segments

(a)  Revenue
(b)  Assets

441.81
6306.82

521.22
7038.55

Domestic

0.00
0.00

0.00
0.00

International

441.81
6306.82

521.22
7038.55

Total
(Amount in Crore)

Particulars
Current Year Previous Year Current Year Previous Year Current Year Previous Year

Revenue
Cost
Provisions
Result
Extraordinary profit / loss

145.49
3.55
0.00

141.94
NIL

123.54
0.00
0.00

123.54
NILL

217.58
57.51

0.00
160.07

NIL

167.33
51.71

0.00
115.62

NIL

Other information:
Segment assets
Segment liabilities

NIL
2390.39

58.00

NIL
2675.10

82.00

NIL NIL
2943.29 2224.07
1299.70 642.59

NIL NIL
1268.07 1529.16
4722.78 4737.07

NIL NIL
152.09 163.20
934.07 869.16

NIL NIL
7038.55 6306.82
7038.55 6306.82

Business
Segments → Treasury Corporate / 

Wholesale Banking Retail Banking Other Banking
Business Total

Particulars ↓ 2022-23

2022-23

2021-22 2022-23 2021-22

Business
Segments → Treasury Corporate / 

Wholesale Banking Retail Banking Other Banking
Business Total

Particulars ↓ 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

136.63
336.60

0.00
-199.97

NIL

132.60
332.47

0.00
-199.87

NIL

21.52
0.00
0.00

21.52
NIL

521.22
397.66

48.77
74.79

NIL

18.34
0.00
0.00

18.34
NIL

441.81
384.18

19.57
38.06

NIL

2022-23 2021-22 2022-23 2022-232021-22 2021-22

          (B)  Draw down from Reserves- (As per RBI Permission)
Reserves

Gift and Presents to Members and Others Fund
Centenary Celebration Fund

Reason
Gift distribution to Shareholders
For Centenary year celebration Expenses

Amount
6.69
0.04

Sr.No.

1

2

(Amount in Crore)



Day 1 2 to 7 days 8 to 14 days 15 to 28 days 29 to 3 days Over 6 months 
and up to1 year

Over 1 year and 
up to 3 years

Over 3 years and 
up to 5 years Over 5 years Total

Over 3 months 
and up to 6 Months

Deposits

Advances

Investments

Borrowings

30.84

23.55

7.21

0.00

69.89

42.26

16.84

41.00

69.92

38.68

14.04

0.00

63.97

74.39

10.83

0.00

245.93

139.71

44.76

0.00

301.75

161.72

55.36

0.00

 

1152.96

321.63

196.51

0.00

3458.33

2481.77

626.65

0.00

365.56

533.38

71.91

0.00

263.32

319.88

906.84

0.00

6022.48

4136.96

1950.95

41.00

Particulars

(Amount in Crore)2.   Maturity pattern of certain items of assets and liabilities

3.    INVESTMENTS : 
 In accordance with RBI Guidelines, the Bank's domestic gross investment portfolio is classified into three categories viz.`Held to Maturity', `Available for Sale' and `Held for 

Trading' as under—
A)  Composition of Investment Portfolio  :-

As at 31.03.2023 (Amount in Crore)

Investments in India

Government 
Securities

Other Approved 
Securities Shares Debentures 

and Bonds
Subsidiaries and/
or joint ventures Others Total investments 

in India

669.37
0.00

669.37

1279.19
0.00

1279.19

0.00
0.00
0.00

1948.56
0.00
0.00

1948.56

2.02
0.00
2.02

0.00
0.00
0.00

0.00
0.00
0.00

2.02
0.00
0.00
2.02

0.00
0.00
0.00

0.37
0.00
0.37

0.00
0.00
0.00

0.37
0.00
0.00
0.37

671.39
0.00

671.39

1279.56
0.00

1279.56

0.00
0.00
0.00

1950.95
0.00
0.00

1950.95

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

Particulars

Held to Maturity
Gross
Less: Provision for non-performing investments (NPI)
Net

Available for Sale
Gross
Less: Provision for depreciation and NPI
Net

Held for Trading
Gross
Less: Provision for depreciation and NPI
Net

Total Investments
Less: Provision for non-performing investments
Less: Provision for depreciation and NPI
Net

As at 31.03.2022 (Amount in Crore)

Investments in India

Government 
Securities

Other Approved 
Securities Shares Debentures 

and Bonds
Subsidiaries and/
or joint ventures Others Total investments 

in India

782.25
0.00

782.25

710.00
0.00

710.00

0.00
0.00
0.00

1492.25
0.00
0.00

1492.25

0.02
0.00
0.02

0.00
0.00
0.00

0.00
0.00
0.00

0.02
0.00
0.00
0.02

0.00
0.00
0.00

4.89
0.00
4.89

0.00
0.00
0.00

4.89
0.00
0.00
4.89

782.27
0.00

782.27

714.89
0.00

714.89

0.00
0.00
0.00

1497.16
0.00
0.00

1497.16

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

Particulars

Held to Maturity
Gross
Less: Provision for non-performing investments (NPI)
Net

Available for Sale
Gross
Less: Provision for depreciation and NPI
Net

Held for Trading
Gross
Less: Provision for depreciation and NPI
Net

Total Investments
Less: Provision for non-performing investments
Less: Provision for depreciation and NPI
Net39
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BOOK VALUE
Held to

Maturity Available for Sale
Held for 
Trading Total Market Value Face Value

Government securities

Other approved securities
Shares

Bonds of
Financial Institutions

669.37
(782.25)

0.00
2.02

(0.02)

0.00
(0.00)

1279.19
(710.00)

0.00
0.00

(0.00)

0.37
(4.89)

0.00
(0.00)

0.00
0.00

(0.00)

0.00
(0.00)

1948.56
(1492.25)

0.00
2.02

(0.02)

0.37
(4.89)

1.07
(13.96)

1.08
(14.44)

2.02
(0.02)

2.02
(0.02)

0.00 0.00

1959.33
(1522.21)

1958.64
(1506.78)

1958.64
(1506.78)

(Amount in Crore)

As at 31.03.2023

The book value, market value and face value of investments under these three categories are as under:

C)  Movement of Provisions for Depreciation and Investment Fluctuation Reserve

#Figures in bracket relate to previous year.

i)    Movement of provisions held towards depreciation on investments
     a)   Opening balance
     b)   Add: Provisions made during the year
     c)   Less: Write off / write back of excess provisions during the year
     d)   Closing balance
ii)   Movement of Investment Fluctuation Reserve
     a)   Opening balance
     b)   Add: Amount transferred during the year
     c)   Less: Drawdown
     d)   Closing balance
iii)   Closing balance in IFR as a percentage of closing balance of investments in 
      AFS and HFT/Current category

Particulars 2022-2023

24.50
0.00
0.00

24.50

42.22
1.62
0.00

43.84
3.43%

2021-2022

24.50
0.00
0.00

24.50

42.22
0.00
0.00

42.22
5.91%

D)  Sale and Transfer to /from HTM category-
             Bank has transferred Treasury Bills from HTM to AFS category during the F.Y 2022-23 as per RBI guidelines of transfer 
      from one category to another category once in a year probably in April with approval of Board of Directors. Details of Treasury 
      Bills are as follows-

Treasury Bills

TOTAL

383.11

383.11

375.78

375.78

375.78

375.78

(Amount in Crore)

Security Face Value (in crore) Book Value (in crore) Market Value (in crore)

B)

E)  (i) Non-performing non-SLR investments   (ii)   Issuer Composition of Non-SLR Investments as on 31 March 2023: 
(Amount in Crore)

Extent of 
Unrated 

securities

Extent of 
Unlisted

securities
Issuer Amount

Extent of
private

Placement

Extent of 
'Below investment grade' 

Securities

0.00 

    0.00 

    0.00 

0.00 

    0.00 

    0.00 

0.00 

    0.00 

    0.00

0.00 

    0.00 

    0.00 

Financial Institutions     

Others     

Total     

0.37
(4.89)

2.02
(0.02)

2.39

(a) Opening balance
(b) Addition during the year since 1st April
(c) Reduction during the above period 
(d) Closing balance
(e) Total Provision Held        

NIL       
 NIL       
 NIL       
 NIL       
 NIL

NIL       
 NIL       
 NIL       
 NIL       
 NIL

2022-2023 2021-2022
(Amount in Crore)

Particulars

#Figures in bracket relate to previous year.
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4.    Assets Quality:

G)  Profit or Loss on Sale / Redemption of Investments during the Year: 

Profit on Sale / Redemption  
(Loss) on Sale / Redemption  
Net Profit / (Loss) on Sale / Redemption

2022-2023

2.74
(6.29)
(3.55)

2021-2022

5.59
(0.54)
5.05

Particulars
(Amount in Crore)

     A)  Classification of advances and provisions held:

Minimum 0/s 
during the Year

Maximum 0/s 
during the Year

Daily Average O/s 
during the Year

Outstanding as on
31-03-2023

F)  Repo/Reverse Repo/LAF/MSF Transactions during 2022-23 :  
(Amount in Crore)

Securities sold under LAF/Repo/MSF (GOI)

Securities purchased under LAF/Reverse Repo (GOI)

0.00

0.00

16.54

94.72

207.90

376.00

41.00

NIL

Particulars

Gross Standard Advances and NPAs
Opening Balance
Closing balance

Provisions (excluding Floating Provisions)
Opening balance of provisions held
Closing balance of provisions held

Net NPAs
Opening Balance
Closing Balance

Total 
Standard 
Advances

Standard

Sub- Standard Doubtful Loss
Total Non- 
Performing 
Advances

Non Performing Total

3648.59
4136.91

15.25
17.25

0.00
0.00

29.79
6.18

0.00
0.00

61.49
60.84

0.00
0.00

13.36
7.43

0.00
0.00

104.64
74.45

157.68
158.92

0.00
0.00

3753.23
4211.36

172.93
176.17

0.00
0.00

157.68
158.92

Particulars

Gross NPA to Gross Advances
Net NPA to Net Advances
Provision coverage ratio

2022-2023Ratios (in per cent)

1.77%
0%

2.87 times

2021-2022

2.79%
0%

2.44 times

B)  Sector-wise Advances and Gross NPAs

Priority Sector
Agriculture and allied activities
Advances to industries sector eligible as 
priority sector lending
Services
Personal loans 
Subtotal (i)

Non-priority Sector
Agriculture and allied activities
Industry
Services
Personal loans
Sub-total (ii)
Total (I + ii)

(Amount in Crore)

2021-20222022-2023
SectorSr.

No.

i)
a)
b)

c)
d)

ii)
a)
b)
c)
d)

28.65
23.03

2.51
1.24

55.43

0.00
0.00
3.14

15.88
19.02
74.45

191.92
3020.19

175.63
127.55

3515.29

0.00
0.00
4.15

691.92
696.07

4211.36

28.63
34.75

3.01
3.83

70.23

0.00
0.00
4.39

30.03
34.42

104.64

97.66
2396.14

107.96
53.73

2655.49

0.00
0.00

103.49
994.25

1097.74
3753.23

Outstanding 
Total 
Advances

Gross 
NPAs

Percentage of Gross 
NPAs to Total Advances 
In that sector

Outstanding 
Total 
Advances

Gross 
NPAs

Percentage of Gross 
NPAs to Total Advances 
In that sector

14.93
0.76

1.43
0.97
1.58

0.00
0.00

75.66
2.30
2.73
1.77

29.32
1.45

2.79
7.09
2.64

0.00
0.00
4.24
3.02
3.14
2.79
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C)   Details of accounts subjected to Restructuring:

C)   Divergence in asset classification and provisioning-

Standard
Number of borrowers
Gross Amount (  crore)ˆ

Provision held (  crore)ˆ

Number of borrowers
Gross Amount (  crore)ˆ

Provision held (  crore)ˆ

Number of borrowers
Gross Amount (  crore)ˆ

Provision held (  crore)ˆ

Number of borrowers
Gross Amount (  crore)ˆ

Provision held (  crore)ˆ

  2. Gross NPAs as on March 31, 2022 as assessed by Reserve Bank of India  151.44

  3. Divergence in Gross NPAs (2-1) 46.80

  1. Gross NPAs as on March 31, 2022 as reported by the bank 104.64

  4. Net NPAs as on March 31, 2022 as reported by the bank 0.00

  6. Divergence in Net NPAs (5-4) 0.00

  5. Net NPAs as on March 31, 2022as assessed by Reserve Bank of India 0.00

11. Reported Net Profit after Tax (PAT) for the year ended March 31, 2022 38.07

  8. Provisions for NPAs as on March 31, 2022 as assessed by Reserve Bank of India 154.52

  9. Divergence in provisioning (8-7) 0.00 

  7. Provisions for NPAs as on March 31, 2022 as reported by the bank 154.52

10. Reported Profit before Provisions and Contingencies for the year ended March 31, 2022 57.63

12. Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2022 after considering the divergence in provisioning 37.89

(Amount in Crore)

(Amount in Crore)

Agriculture and 
allied activities

Corporates 
(excluding MSME)

Micro, Small and 
Medium Enterprises 

(MSME)

Retail (excluding 
agriculture and MSME) Total

2022-23
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2021-22
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2022-23
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2021-22
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2022-23
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2021-22
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2022-23
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2021-22
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2022-23
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

2021-22
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

Sub-
Standard

Doubtful

Total

Particulars

Sr. Particulars Amount

Number of frauds reported
Amount involved in fraud (  crore)ˆ
Amount of provision made for such frauds (  crore)ˆ
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year. (  crore)ˆ

E)  Fraud accounts
2022-2023 2021-2022

NIL       
 NIL       
 NIL      
NIL       

1
2.33
2.33
0.00

Particulars

F)  Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly starting September 30, 2022

Personal Loans
Corporate persons*
Of which MSMEs
Others
Total

Type of 
borrower

Exposure to accounts classified 
as Standard consequent to 

implementation of resolution plan– 
Position as at the end of the 

previous half-year (A)

NIL
NIL
NIL
NIL
NIL

Of (A), aggregate 
debt that slipped 
into NPA during 
the half- year

Of (A) amount 
written off 
during the 
half-year

Of (A) amount 
paid by the 

borrowers during 
the half- year

Exposure to accounts classified 
as Standard consequent to 

implementation of resolution 
plan – Position as at the end of 

this half-year

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

(Amount in Crore)
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Personal Loans
Corporate persons*
Of which MSMEs
Others
Total

Format for disclosures to be made half yearly starting March 31, 2023

Type of 
borrower

Exposure to accounts classified 
as Standard consequent to 

implementation of resolution plan– 
Position as at the end of the 

previous half-year (A)

NIL
NIL
NIL
NIL
NIL

Of (A), aggregate 
debt that slipped 
into NPA during 
the half- year

Of (A) amount 
written off 
during the 
half-year

Of (A) amount 
paid by the 

borrowers during 
the half- year

Exposure to accounts classified 
as Standard consequent to 

implementation of resolution 
plan – Position as at the end of 

this half-year

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

(Amount in Crore)

i)  Direct exposure
a)   Residential Mortgages –
b)   Commercial Real Estate –
c)   Investments in Mortgage-Backed Securities (MBS) and other securitized exposures –
     i.   Residential
     ii.  Commercial Real Estate
Total Exposure to Real Estate Sector

2022-2023 2021-2022Category

294.79
89.17

0.00

383.96

217.50
125.93

0.00

343.43

(Amount in Crore)

5.    EXPOSURES:
A) Exposure to Real Estate Sector

     B)  Exposure to Capital Market

Advance against shares and debentures 
Investments in shares, debenture & Equity oriented mutual funds*
Total Lending to Capital Market Sectors 

2021-20222022-2023

4.29
0.00
4.29

4.78
0.00
4.78

(Amount in Crore)

Total unsecured advances of the bank
Out of the above, amount of advances for which intangible securities such as charge over the rights, 
licenses, authority, etc. have been taken
Estimated value of such intangible securities

2022-2023 2021-2022Particulars

13.17 
0.00

0.00

59.93
0.00

0.00

C)  Unsecured Advances (Amount in Crore)

6.    Concentration of deposits, advances, exposures and NPAs
     A)  Concentration of deposits

Total deposits of the twenty largest depositors
Percentage of deposits of twenty largest depositors to total deposits of the bank

Particulars

371.93
6.18%

2022-2023

372.84
6.93%

2021-2022
(Amount in Crore)

     B)  Concentration of advances*

Total advances to the twenty largest borrowers
Percentage of advances to twenty largest borrowers to total advances of the bank

Particulars

696.48
16.54%

2022-2023

749.62
19.97%

2021-2022
(Amount in Crore)

Particulars

* Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures where applicable. The sanctioned limits or 
outstanding, whichever are higher, shall be reckoned. However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion of the 
sanctioned limit, banks may reckon the outstanding as the credit exposure

     C)  Concentration of exposures**

**Exposures shall be computed as per applicable RBI regulation.

Total exposure to the twenty largest borrowers/customers
Percentage of exposures to the twenty largest borrowers/customers to the 
total exposure of the bank on borrowers/customers

Particulars

696.48
16.54%

749.62
19.97%

2022-2023 2021-2022
(Amount in Crore)
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Total Exposure to the top twenty NPA accounts
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs.

Particulars

84.33
80.58%

64.77
87.00%

2021-20222022-2023
(Amount in Crore)     D)  Concentration of NPAs

c) Disclosures on risk exposure in derivatives  :  Bank has not entered into any derivative transactions during the current as well as the previous year.
d) Credit default swaps  :  Bank has not entered into any credit default swap transaction during the current as well as the previous year.

b) Exchange traded interest rate derivatives  :  Bank has not entered into any Exchange traded interest rate derivatives transaction during the current as well as the 
previous year.

a) Forward rate agreement/Interest rate swap  :  Bank has not entered into any forward rate agreement or the Interest rate swap transaction during the current as well 
as the previous year.

7.    Derivatives

8.    Amount transferred to Depositor Education & Awarness Fund (DEAF):

Opening balance of amounts transferred to DEAF
Add: Amounts transferred to DEAF during the year
Less: Amounts reimbursed by DEAF towards claims
Closing balance of amounts transferred to DEAF

Particulars

(Amount in Crore)

2022-2023

14.58
1.04
0.89

14.73

2021-2022

13.40
1.79
0.61

14.58

*Above closing balance includes Claims of Rs.0.04 crore which is receivable from RBI.

B)   Top five grounds  of complaints received by the bank from customers

Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total

Grounds of  complaints, (i.e. 
complaints relating to)

Number of complaints pending 
at the beginning of the year

Number of complaints 
received during the year

% increase/ decrease in the 
number of complaints received 

over the previous year

Number of complaints pending 
at the end of the year

Of 5, number of complaints 
pending beyond 30 days

2022-2023
1 2 3 4 5 6

0
0
0
0
0
0
0

6
5
4
1
0
0

16 + 33%

0
0
0
0
0
0
0

0
0
0
0
0
0
0

9.  Disclosure of complaints
A)   Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (OBOs)

ParticularsSr.
No. 2022-2023 2021-2022

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006 and covered within the ambit of the Scheme.

1.

2.

3.

4.

5.

6.

0

4

4

0

0

12

3

7

0

2

0

1

1

0

0

11

7

1

3

0

3.1

5.1

5.2

5.3

Complaints received by the bank from its customers

        Number of complaints pending at beginning of the year

        Number of complaints received during the year

        Number of complaints disposed during the year

        Of which, number of complaints rejected by the bank

        Number of complaints pending at the end of the year

Maintainable complaints received by the bank from OBOs

        Number of maintainable complaints received by the bank from OBOs

        Of 5, number of complaints resolved in favour of the bank by BOs

        Of 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs

        Of 5, number of complaints resolved after passing of Awards by BOs against the bank

        Number of Awards unimplemented within the stipulated time (other than those appealed)
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Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total

Grounds of  complaints, (i.e. 
complaints relating to)

Number of complaints pending 
at the beginning of the year

Number of complaints 
received during the year

% increase/ decrease in the 
number of complaints received 

over the previous year

Number of complaints pending 
at the end of the year

Of 5, number of complaints 
pending beyond 30 days

2021-2022
1 2 3 4 5 6

0
0
0
0
0
0
0

5
2
3
0
2
0

12 – 37%

0
0
0
0
0
0
0

0
0
0
0
0
0
0

D) Disclosure regarding Priority Sector Lending Certificates (PSLCs)-

 Bank had earned Rs.0.24 crore for the F.Y-2022-2023 and Rs.0.24 crore for the F.Y-2021-2022 as commission for Insurance Business from The New India Assurance 
Co. Ltd.

C) Marketing and Distribution-
 Bank has not received any fees/remuneration in respect of the marketing and distribution function.

B) Bancassurance business

For the shortfall in Priority Sector Lending Target, bank has deposited Rs.51.90 Crore with SIDBI as per instructions of RBI.

10.  D uring the Financial Year 2022-23 there is no penalty imposed by Reserve Bank of India.
11.  Other Disclosures : 

A)  BUSINESS RATIOS / INFORMATIONS :

Particulars
For the year

2022-2023 2021-2022
Interest income as % of working funds
Non interest income as % of working funds
Cost of Deposit
Net Interest Margin
Operating profit as % of working funds
Return on assets
Business per employee (Rs. Lakh)
Net Profit per employee (Rs. Lakh)

7.66%
  0.37%

5.53%
3.10%
1.84%
1.15%

2610.07
19.08

6.89%
0.39%
5.79%
2.05%
0.95%
0.63%

2448.50
10.20

For the year ended For the year ended

31-03-2023 31-03-2022Type of PSLCs 

 PSLC bought  PSLC bought PSLC sold PSLC sold

1. Small and Marginal farmers  

TOTAL

60.00 NIL NILNIL

60.00 NIL NILNIL

Payment of DICGC Insurance Premium
Arrears in payment of DICGC premium

2022-2023 2021-2022Particulars

6.56
0.00

6.23
0.00

F)  Payment of DICGC Insurance Premium :

Sr.No.

i)
ii)

i)     Provisions for NPI
ii)    Provision towards NPA
iii)   Provision made towards Income tax
iv)   Other Provisions and Contingencies (with details)
     *Contingent prov. Against standard Assets
     *Provision for Deferrred Tax
     *Long term Infrastructure

Provision debited to Profit and Loss Account 2022-2023

0.00
9.90

26.75

2.00
1.65
7.00

2021-2022

0.00
4.85
7.75

1.50
0.84
3.15

E)  Provisions and contingencies

(Amount in Crore)
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 The previous year's figures have been regrouped/reclassified wherever necessary to make it comparable with the current year's figures.

14. Disclosure for transfer of Stressed loan exposures:-

15. Risk Category-wise /country exposure-

16. Factoring Exposures-

 Bank has no Factoring exposure.

17.  Unhedged foreign currency exposure-

 Bank has no Unhedged foreign exposure.

18. COMPARATIVE FIGURES:

12. There are no foreign currency assets & liabilities as at 31-03-2023 & 31-03-2022.

13. Sanmitra Sahkari Bank Maryadit., Mumbai  merged with the Bank with effect from May 26, 2018.  The merger has been accounted for in accordance 
with the RBI approved scheme of amalgamation and AS 14 Accounting for Amalgamations. The Assets and Liabilities of the erstwhile Bank have been 
recognized in the books of the Bank at their relative audited values as at May 25, 2018. Unamortized Loss on Amalgamation of Rs. 7.36 crore has been 
recognized as Intangible Asset. This Loss is being amortized over a period of five years commencing from financial year 2018-19 in accordance with the 
RBI approved scheme of amalgamation. The amortization for 12 months i.e. April, 2022 to March,  2023 is  Rs 1.47 crore and has been charged to Profit 
& Loss account for the year.

 No Stressed loan account has been transferred or acquired during the year 2022-2023.

 Bank has no exposure to country risk.

Mukesh Dalal
President

Sunil Modi
Vice President

Dr. Jatin Naik
Managing Director

As per our report of Even Date The Surat People's Co-Operative Bank Ltd.
For, Shukla Mody & Co.
Chartered Accountants
CA Hitendra R Mody (Partner)
ICAI Membership No.046835
ICAI FRN :118247W
Statutory Auditor 

Place : Surat
Date: 22nd June, 2023.
UDIN:- 23046835BGSINE2190

G)   Advances to Directors and their relatives: (Amount in Crore)

Advances      
Fund Based      
Non-fund Based      
Total      

Sanctioned  Outstanding % to total Advance% to total Advance OutstandingSanctioned
2022-23 2021-22

26.63

0.00

26.63

2.37

0.00

2.37

0.06%

0.00%

0.06%

32.82

0.00

32.82

1.34

0.00

1.34

0.04%

0.00%

0.04%

Particulars



CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31ST MARCH, 2023

Particulars Rs. Rs. Rs. 

 Net Profit before tax & extraordinary items             7,478.79 
 Add : Adjustment for :

A. CASH FLOW FROM OPERATING ACTIVITIES 

   Bad Debt Reserve Fund 990.00 
  Depreciation on Assets  269.12 

  Provision for Income Tax 2,675.00 

  Contingent Provision against Standard Assets  200.00 

  Sanmitra bank Loss Amortized 147.22 
  Loss on sale of Assets  8.77 
  Amortisation of Prem. On Investments  17.65 
  Loss on Redemption of Investments 629.11             5,801.69 

 Less : Adjustment for : 
  Profit on sale of Assets             (338.28)

  Long Term Infra Finance Reserve  700.00 

  Income Tax Paid           (2,476.00)           (3,088.15)
 

  Profit on sale of Investments             (273.87)

 Profit before change in Working Capital           10,192.33  

  Provision for Deferred Tax 164.82 

 Less : Adjustment for : 
 

  Increase in other Assets             (151.53)

 CASH FLOW FROM OPERATING ACTIVITIES          (8,823.73)  

 Add: Adjustment for:

         
Add :  Opening balance of cash and cash equivalent          38,346.05    
        

 

  Purchase of Fixed Assets(Net)                (74.92)

  Increase in Deposits          64,281.53 

 =  Closing balance of cash and cash equivalent                             27,734.42     

 

 Add : Adjustment for :

 CASH FLOW FROM INVESTING ACTIVITIES               (74.92) 

 Less: Adjustment for:

  Increase in Interest Accrued              301.99 

B.  CASH FLOW FROM INVESTING ACTIVITIES  

C.  CASH FLOW FROM FINANCING ACTIVITIES 

             74,251.78 

 Add: Adjustment for:

  Dividend Paid            (1,804.41)

 CASH FLOW FROM FINANCING ACTIVITIES          (1,712.98)

          =  Net increase in cash & cash equivalents         (10,611.63)

  Increase in Advances         (45,813.06)
  Decrease in Other Liabilities           (1,551.15)         (93,267.84)

  Issue of Shares                 91.43 

  Increase in Investments         (45,752.10)

 

  Decrease in FD Investments            9,668.26 

Rs. 

(   in Lakh)
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r"thtKtltwk btw';t vt{bttKtu JtdteofhKt
TERMWISE CLASSIFICATION OF ADVANCES AS ON 31-03-2023

Particulars Rs. Ps. Amount (in    )

Dr. Jatin Naik
Managing Director

Sunil Kapadia
Asst. General Manager

Ashutosh Kapadia
Asst. General Manager
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As per our report of Even Date
For, Shukla Mody & Co.
Chartered Accountants
CA Hitendra R Mody (Partner)
ICAI Membership No.046835
ICAI FRN :118247W
Statutory Auditor 

 of which secured against

 Mortgage of Property     2,648,088,430.20 

ADVANCES :
Short Term Loans
 Cash Credit, Overdraft and Bills Discounted 

 Assignment of L.I.C. Policies        101,927,583.48 

 Government and other Approved Securities  127,042,774.05 
 Other Tangible Securities      4,363,727,368.58 
 Shares of Joint Stock Cos.          46,808,562.25 

 Gold Loan               998,859.00 
 Hypothecation of Goods        135,405,198.96 
 Bank's Term Deposit Receipts     1,380,353,714.86 

 Hypothecation of Articles ----       .
 Other Intangible Securities     11,037,292,428.92 
 Personal Surety            8,511,995.58 
 Bills Discounted ----       .

 Bills Discounted against C.L.L.C. ----       .

Medium Term Loans
 of which secured against           

 Other Tangible Securities  2,688,653,914.02

 Bills Paid against L.C. opened              818,729.44 

 Shares of Joint Stock Cos.            5,162,254.00 

 Mortgage of Property        366,294,683.00 

 Machinery           50,145,019.83 

 Unsecured   1.00

 Government and other Approved Securities      18,046,783.50 

       15,528,062,572.55 

 Stock and Book Debts    11,027,961,703.90 

 Machinery         237,397,268.03 

 Hypothecation of Articles          93,118,286.54 

 ECLG Loan     1,769,186,405.00 

 Bank's Term Deposit Receipts        183,219,916.95 

 Assignment of L.I.C. Policies          26,960,987.44 

 Stock and Book Debts              165,454.00 

 Assignment of L.I.C. Policies          34,275,100.50 

           2,833,870,446.63 

 Shares of Joint Stock Cos.              845,643.00 

 Other Intangible Securities         127,169,749.11 

 ECLG Loan            1,577,325.00 

 Machinery     19,734,289,159.84 

 Hypothecation of Articles        142,311,567.95 

 Hypothecation of Goods ----       .

 Government and other Approved Securities             2,460,794.00 

       23,648,960,006.86 

 Other Tangible Securities     23,590,796,632.34 

 of which secured against

 Mortgage of Property     3,555,762,415.62 

 Other Intangible Securities           55,702,580.52 

 Personal Surety            3,948,987.00

 Personal Surety        127,004,295.11 

 Bank's Term Deposit Receipts        129,049,533.49 

 Stock and Book Debts          51,753,593.52 

Long Term Loans



Ÿ :ttvtKt'thlte 5 jttFt mtw"telte ;tbttbt :ttvtKt DICGC (Deposit Insurance & Credit Guarantee 
Corporation) «tht Jtebtt:te mtwhrHt;t Au. ;tu ykdtultwk  mtvxubcth - 2023 mtw"teltwk vt{erbtgtbt CthvttE fgtwO Au.

Ÿ 60 JtMto fu ;tu:te Jt"tw Wkbthltt JtrhMX lttdtrhftu (Senior Citizens) ltu 1 JtMto fu ;tu:te Jt"twlte btw';te :ttvtKt vth 
0.75 xft Jt"tw Jgtts.

Ÿ ctulflte ftuEvtKt NttFttltt dt{tnfltu, ctulfltt ftuEvtKt ATM bttk:te lttKttk WvttzJttlte rlt&Ntwjf mtwrJt"tt Wvtjtc"t.

Ÿ mtCttmt'tultu vttu;ttltt Ntuh mtrxorVfux, rzrJtzlz Jttuhkx ;t:tt ytuGFtvt*t btuGJte jtuJtt ytdt{nCthe rJtltk;te Au. su 
mtCttmt'tultu vttu;ttlttu ltJttu mtCttmt' ytEzulxexe ftzo ctlttJtJttu ntugt ;tubtKtu Vtuxt mtt:tu Ntuh rJtCttdt, mtulx[jt 
yturVmtlttu mtkvtfo fhJtt rJtltk;te.

Ÿ Ctth;tltt ctk"tthKtbttk :tgtujtt 97bttk mtw"ttht yltu ctulfltt vtuxt ftgt't yltwmtth, ctulfltt 'huf mtCttmt'u ctulflte 
ftuE vtKt yuf mtuJtt jtuJte VhBgtt;t Au yltu yubt ltne fh;tt mtCttmt' dtuhjttgtf Xhe Ntfu Au. yt:te ctulfltt 'huf 
mtCttmt'ltu / mtCttmt' vtuZeytultu rJtltk;te Au fu ;tuytu ytvtKte ctulfbttk ctat;t/attjtw Ftt;tt FttujttJtu, su:te ;tubtltu 
atwfJtJttvtt*t rzrJtzlzlte hfbt ;tubtltt Ftt;ttbttk sbtt fhJttbttk mtwdtbt;tt hnu yltu ctulflte mtuJttytulttu jttCt vtKt 
btGe Ntfu.

Ÿ ctulf x[mxlte :ttvtKt mJtefthu Au.

Ÿ ctulfu Snuh fhujtt rzrJtzlzltu *tKt JtMtobttk JtxtJtJttbttk ltnek ytJtu ;ttu ;tu rzrJtzlz sv;t :tE rhLJto Vkz Ftt;tu 
ftgt'umth jtE sJttbttk ytJtu Au, su:te mtCttmt'tu rzrJtzlz *tKt JtMtobttk JtxtJte jtu ;tu ;tubtltt vttu;ttltt rn;tbttk Au.

Ÿ su mtCttmt'tu ctulfbttk ytuJthz[tVx, fhkx fu mturJtkdmt Ftt;tt "thtJt;tt ntugt y:tJtt ylgt ctulfbttk Ftt;twk "thtJt;tt ntugt 
;tuJtt mtCttmt'tultu ctulfltwk rzrJtzlz ;tubtltt Ftt;ttbttk mte"tw sbtt fhJtt bttxu, ctulfltt Ntuh rzvttxobtulxbttk:te Vtubto 
btuGJte jtE CthJtwk su:te rzrJtzlz mtCttmt'ltt Ftt;ttbttk mte"tw sbtt fhe Ntftgt.

Ÿ Su ftuE Ftt;tu'thtu / mtnFtt;tu'thtuyu C-KYCR bttdto'rNtoft yk;tdto;t ctulfu rlt"ttorh;t fhujt Vtubto yts vtgtol;t 
hsq fgtwo lt ntugt ;ttu yt Vtubto mtkvtqKto Ctheltu vtwhtJttytu mtrn;t hsq fhJtt rJtltk;te Au.

Ÿ ytvtKte ctulflte 24 NttFttytubttk fwjt 27400 jttufmtolte mtwrJt"tt Au su vtife 4688 jttufmto Wvtjtc"t Au. ctulf 
«tht jtuJttbttk ytJt;twk Cttzwk ylgt ctulftulte mthFttbtKtebttk DtKtwk s feVtgt;te Au. ;ttu Jt"twltu Jt"tw dt{tnftultu ;tulttu jttCt 
jtuJtt rJtltk;te Au.

dt{tnftu / mtCttmt'tultt "gttltt:tuo
KIND ATTENTION OF CUSTOMERS / SHARE HOLDERS
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Ÿ su zebtux Ftt;tu'thtuyu / mtnFtt;tu'thtuyu PAN (vthbtultlx yuftWlx ltkcth) ftzo hsq fgttuo lt:te ;tubtltu PAN ftzo 
hsq fhJtt mtqatltt Au. su:te Ftt;ttbttk sbtt / W"tth JgtJtnthtu attjtw :tE Ntfu.

Ÿ SPCB e-Book Application ztWltjttuz fhe Ftt;tu'th ;tuytultt Ftt;ttlte rJtdt;ttu SKte NtfNtu. ctulflte yt 
mtwrJt"ttlttu jttCt jtuJtt rJtltk;te.

Ÿ Ntumtoltt ltJtt Emgtwytubttk htuftKt fhJtt bttxu "ASBA" mtuJttlttu jttCt jtuJtt rJtltk;te. yt mtuJtt ctulflte 'huf 
NttFttbttk Wvtjtc"t Au.

Ÿ zebtux JgtJtnthtulte bttrn;te, DthctuXtk btuGJtJtt NSDL lte IDeAS (Internet based Demat 
Account Statement) lte mtwrJt"ttlttu jttCt ntjt rJtltt btqjgtu Wvtjtc"t.

Ÿ su dt{tnftu / mtCttmt'tuyu nsw mtw"te %lttubteltuNtlt^ lte mtwrJt"tt jte"te lt:te, ;tubtKtu yt ykdtultwk rlt"ttorh;t Vtubto Cthe 
%lttubteltelte rltbtKtqkf^ fhtJtJte. lttubteltuNtlt fhJtt:te bt];gtw ctt' ytr:tof JgtJtnthtubttk mtwdtbt;tt hnu Au.

Ÿ zebtux Ftt;ttbttk W"tth JgtJtnthtu ykdtulte DIS (rzrjtJthe Elmx[fNtlt mjtevt) hsq fhJttlte LkLx bttk:te btwrf;t 
bttxu NSDL lte SPEED - E mtuJtt ltBJtt 'hu Wvtjtc"t.

Ÿ zebtux Ftt;ttbttk ytvtlttu bttucttEjt ltkcth hBmxh fhtJte SMS mtwrJt"ttlttu rJtltt btqjgtu jttCt btuGJttu yltu 
Ftt;ttbttk 5 m_evxlte W"tth lttuk"t, ytuAt ctujtulmtltu fthKtu h' :t;te DIS, IPO / cttultmt Ntuh yujttuxbtulx / 
bgtwagtwyjt Vkz W"tth, ElJttufuNtlt ytuV vjtus rmtfgtwrhxelte mtqatltt SMS :te SKttu.

Ÿ zebtux Ftt;tu'thtulte bttkdtKteltu "gttltbttk jtu;ttk, DIS (rzrjtJthe Elmx[fNtlt mjtevt) lttltvtwht (Jtumtw), yztsKt, 
htk'uh htuz, Ctxth htuz, xebtjtegttJttz ;t:tt ltJtmtthe NttFttbttk mJtefthtgt Au.

Ÿ ctulfltt Ftt;tu'thtultu SPB Vasudhara RuPay ATM cum DEBIT CARD :te POS (Point of 
Sale) :te Fthe'e lttu jttCt ;t:tt gtwxejtexe mtrJtomtltt ctejt vtubtulx, rvt{vtuEz bttucttEjt heattso, DTH heattso 
suJte mtwrJt"ttytulttu jttCt ;t:tt Online Fthe'elte mtwrJt"tt.

Ÿ y;gtt"twrltf cturlfkdt mtuJttltu yltw~vt SPCB Mobile Banking mtuJtt :tfe Fund Transfer, RTGS / 
NEFT, IMPS, Cheque Book Request, Statement, Balance Enquiry, Bill Payment 
Jtdtuhu mtuJttytu 24x7 ytvtltt nt:tbttk Wvtjtc"t Au. yt Wvthtk;t ctulf  Net Banking mtuJttlttu Jt"twbttk Jt"tw 
jttCt jtE Dth ctuXt cturlfkdt fhtu yltu ytvtltt mtbtgt yltu lttKttlte ctat;t fhtu.
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Sr. 
No.

Bye-
law
No.

Bye-Law
No.Existing Bye-Laws Bye-law after amendment Reason for

amendment

1 5 5 RBI Inspector has
pointed out in his

audit report.

the directives of Reserve

other than the authorities

and full amount shall be
paid at the time of

than one-fifth of the total

(g) of Sub section 1 of

if the person taking loan

Section 25 of the MSCS

to minimum of 1 share

No member of the Bank

the Bank.

Bank will issue required

paid up share capital of

referred to in clause © to

additional Shares, at par,

Act, 2002 shall hold more

but does not hold Shares
in the proportion of the

application along with

A member shall subscribe

the applicable fees.

from the Share Capital of
the Bank.

is a member of the Bank

amount advanced, as per

Bank of India, then the

in the proportion of the

the total paid up share

and full amount shall be
to minimum of 1 share

application along with
the applicable fees.

paid at the time of

but does not hold Shares

the directives of Reserve

additional Shares, at par,

the Bank.

clause (c) to (g) of Sub

other than the
No member of the Bank

if the person taking loan

Bank will issue required

amount advanced, as per

Bank of India, then the

A member shall subscribe

from the Share Capital of

is a member of the Bank

authorities referred to in

section 1 of Section 25 of
the MSCS Act, 2002 shall
hold more than 5 % of

capital of the Bank.
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Amendment To The Bye-Laws "ANNEXURE-A"
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JtMto
Year

mtCttmt'tulte
mtkFgtt
No. of 

Members

Jtmtqjt
Ntuh CtkztuG
Paid up

Share Capital

rhLJto Vkz
Reserve

Fund

ylgt rhLJmto
;t:tt Vkztu

Other Reserves 
& Funds

:ttvtKttu
Deposits

r"thtKttu
Advances

rzrJtzlz 
(xftbttk)
Dividend

(in%)

JtfeOdt
fuvtexjt

Working
Capital

1922        

1932        

1942        

1952        

1962        

1972        

1982        

       1992        

1994

2002        

2012        

2014        

      2016        

2017        

2018

2019

2020

2021

2022

2023

 134       

 1,170       

 1,765       

 2,603       

 4,130       

 10,772       

 20,919       

        39,350       

41482

 53,687       

 73,987       

 81,193       

       87,229       

 87,480       

87,185

87,303

87,389

88,374

88,331

88,038

  9,815      

  1,48,320      

  2,41,200      

  3,90,550      

  4,73,525      

  17,62,300      

  74,64,425              

  2,91,28,825      

3,71,51,600

  11,33,84,000      

  44,44,58,300      

  49,73,08,900              

  58,76,03,500      

  61,39,04,400

65,06,67,700

66,69,40,800

66,00,83,300

66,55,14,500

65,95,45,900

66,86,88,800

 

   30,885     

   1,01,426     

   2,50,302     

   3,85,661     

   12,09,384     

   1,23,23,536             

   6,82,33,268     

12,17,32,320

   38,22,75,117     

   76,86,02,676     

   86,15,97,140      

   1,26,26,18,840    

   1,42,36,36,246

1,53,43,67,809

1,67,55,06,796

1,74,89,49,945

1,84,33,47,045

1,93,15,07,002

2,03,50,09,400

 

    11,200    

    1,32,317    

    1,67,500    

    9,55,694    

    28,67,217    

    1,82,36,263    

         18,19,74,439    

27,87,56,926

    1,02,48,91,705    

    2,56,83,59,584    

    2,83,42,35,872    

         3,14,84,57,726    

    3,33,91,23,422    

3,70,28,46,682

4,04,54,41,607

4,25,60,62,459

3,88,88,27,745

4,01,47,95,400

4,20,62,81,244

     51,184   

     12,84,645   

     23,44,013   

     77,61,846   

     1,24,51,500   

     5,02,08,397   

     24,45,88,152   

          1,13,21,06,147   

1,63,27,67,973

     6,52,55,81,770   

     14,01,61,88,606   

     20,94,62,19,116   

          31,80,29,90,468   

     36,67,51,57,819

38,68,23,38,438

43,98,48,28,951

47,79,16,41,911

53,02,00,91,547

53,79,66,04,628

60,22,47,57,379

      29,716  

      7,84,236  

      7,51,954  

      35,99,330  

      60,61,214  

      2,77,35,841  

      16,86,36,674  

           79,22,02,655  

88,10,87,025

      3,02,31,83,353  

      9,13,79,21,761  

      14,48,50,54,435  

            21,67,58,17,093  

      22,05,23,30,673 

24,21,42,76,524

27,39,77,32,583

29,36,18,52,916

33,41,25,70,438

37,53,22,70,028

42,11,35,75,919

4.0 

       7.0 

       6.25 

       6.25 

       9.0 

       12.0 

             12.0 

15.0

       15.0 

       15.0 

       15.0 

            15.0 

       15.0

15.0

15.0

15.0

15.0

15.0

*20.00

52,450

        15,14,950

        28,85,066

        89,87,237

        1,45,99,221

        5,94,96,171

        32,29,84,856

              1,63,72,39,366

2,36,12,52,307

        8,95,50,08,964

        18,61,93,71,963

        26,88,42,20,168

               37,94,29,45,456

        43,23,41,65,408

45,82,56,64,318

51,78,32,61,925

56,02,56,00,379

61,04,21,07,228

62,48,81,00,155

69,97,54,83,186

BANK'S PATH OF PROGRESS

*Proposed recommendation to Annual General Meeting.
JttrMtof mtt"tthKt mtCttltu fhujte CtjttbtKt.
Ntuh DtthKt fgttoltu ctth bttmt:te ytuAe btw';t :tE ntugt, ;tuJtt rfmmttbttk Ntuh 'eX bttrmtf r1.67 rzrJtzlz.

     -----      -----

     -----
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TÝëÉÂùßíÞë ØñæHë Õß ßùÀ

Cyber Security Awareness Programme Þð_ ±ëÝùÉÞ 
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Wellness Checkup Camp

Wellness Checkup Camp 

ß@ÖØëÞ ìåìÚß 
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ÀÜëýÔíÞ ÃðÉßëÖí ÞëËÀ

ß@ÖØëÞ ìåìÚß 
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ÜùèÞ äíHëë-äëØÞ ÀëÝý¿Ü

ÒÒÀõßëáë VËùßíÓÓ ìÎSÜ åùÞð_  ±ëÝùÉÞ



JtneJtxe ;tk*t
mtwrltjt ftvtrzgttmtwrltjt ftvtrzgttmtwrltjt ftvtrzgtt
ytmte. slthjt btultushytmte. slthjt btultushytmte. slthjt btultush

94271 0731294271 0731294271 07312

ztU. s;telt lttgtfztU. s;telt lttgtfztU. s;telt lttgtf
slthjt btultushslthjt btultushslthjt btultush
98980 8809298980 8809298980 88092

ytNtw;ttuMt ftvtzeyt ytNtw;ttuMt ftvtzeyt ytNtw;ttuMt ftvtzeyt 
ytmte. slthjt btultushytmte. slthjt btultushytmte. slthjt btultush

99241 7580099241 7580099241 75800

Branches - NttFttytu...

%Jtmtw"ttht^, vtthmte Ntuhe, ltJttvtwht, 
mtwh;t-395003.
 2451677/2452337&

btwFgt NttFtt1
btuElt htuz, mtdthtbtvtwht, 
mtwh;t - 395002.

 2331358&

mtdthtbtvtwht2
4/2434, mtjttct;tvtwht, btuElt htuz, 

mtwh;t - 395003.
 2325482/2342009&

mtjttct;tvtwht3

Jtk]'tJtlt yuvttxobtulx, vttKtelte Ctek;t, mttulteVGegtt,
Cttdtt;tGtJt, mtwh;t-395003.
 2594469/2590843&

Cttdtt;tGtJt4
Jtk]'tJtlt yuvttxobtulx, ctbtltB Ntuhe,
~"tltt:tvtwht, mtwh;t - 395003.

 2451592&

btrn"thvtwht5
swlte mtctsujt mttbtu, hekdthtuz, 

mtwh;t - 395002.
 2632653/2630894&

Ftxtu'ht6

mth'th vtxujt htuz ltk. 11, W$tudtltdth, 
W"tltt, mtwh;t-394210.
 2279838/2277407&

W"tltt7
yumt.yult.yumt. vjtuxeltt, `uKtef humtezlmte mttbtu,

Jtumtw, mtwh;t-395007.
 2215728/29&

lttltvtwht (Jtumtw)8
mJtrm;tf ytfuoz, btuElt htuz, f;tthdttbt, 

mtwh;t-395004.
 2487811&

f;tthdttbt9

 2891945&

vttkzumtht10
11-12, h;tltvttfo yuvttxobtulx, htk'uh htuz, 

mtwh;t - 395009.
 2777664/2772351&

htk'uh htuz11
r_MKtt ftubvtjtuHt, Ctxth htuz,

mtwh;t - 395001.
 2238913/2234558&

Ctxth htuz12

dt{tWlz Vjttuh, NttPJt;t yuvttxobtulx,
EaAtltt:t htuz, mtwh;t - 395007.

 2220797/2252854&

Wbtht sft;t lttft13
yrCtMtuf yuvttxobtulx, ftvtrzgtt fbvttWlz,
mtwbtwjt zuhe htuz, mtwh;t - 395008.

 2534505&

mtwbtwjt zuhe htuz14
cte-rJtkdt, vtnujtt bttGu,rbtjturltgtbt xuHxtEjt bttfuox,
fbtujtt 'hJttS, hekdthtuz, mtwh;t - 395002.

 2339375/2329595&

hekdt htuz15

yu.vte.yubt.mte. mth'th bttfuox, fztu'ht htuz,
mtwh;t - 395010.
 2338170/71&

yu.vte.yubt.mte.16
vjttux-1084, htuz ltk.6, BytEzemte, 

mtatelt, mtwh;t - 394230.
 2399754&

mtatelt17
%Jtmtw"ttht CtJtlt^, xebtjtegttJttz,
lttltvtwht, mtwh;t - 395001.

 2474943&

xebtjtegttJttz18

mltun'evt ftubtrNtogtjt ftubvtjtuHt, dtwkslt attufze, ltuNtltjt 
ntEJtu ltk.8, B.ytE.ze.mte., Jttvte-396195.

 0260-2430466&

Jttvte19
%mtulx[jt ctSh^, JthtAt vttujtemt mxuNtltlte mttbtu,

JthtAt htuz, mtwh;t- 395006.
 2555006&

JthtAt20
%%9 mfJtuh^^, vtnujtt bttGu, nltevttfo htuz,

yztsKt, mtwh;t - 395009.
 2768500, 2766400&

yztsKt21

mtslte ftubvtjtuHt, yKtwJt{;t «th vttmtu, 
mtexejttEx htuz, mtwh;t - 395007.

  2258660/61&

mtexejttEx22
mtgttB htuz, xtJth vttmtu, 
ltJtmtthe - 396445.

 02637-232214&

ltJtmtthe23
%yturfoz ftubvtjtuHt^ jttgtlmt dttzoltlte mttbtu,

ateFtjte - 396521.
 02634-234700&

ateFtjte24

vtnujtt bttGu, hts ftubvtjtuHt,
ytLt' attuf, Jtjtmttz - 396001.

 02632-247007&

Jtjtmttz25
%hkdtejtt vttfO^, zekztujte-FthJttmtt htuz, 

zekztujte, mtwh;t - 394210.
 81286 83235&

zezk tujte26
%nujtegttumt^ dtujtuHte mtfojt vttmtu, dt{eltmtexe htuz, 

vttjt, mtwh;t - 395009.
 81286 83234&

 vttjt27

%yufLextu ftubtrNtogtjt nct^ ytujtvttz-sntkdtehvtwht 
btuElt htuz, sntkdtehvtwht, mtwh;t - 395005.

 2761718 / 81286 83215 &

sntkdtehvtwht28
%btudltmt^, yjt:ttKt Ctebthtz fulttjt htuz,

yjt:ttKt, mtwh;t-395017.
 2971214 / 81286 83225&

yjt:ttKt29
25-25cte, htS htbtbttunlt htugt htuz, 

dtehdttkJt, btwkctE - 400004.
 022 - 23874263, 23811999&

btwkctE30

vtnujttu bttG, Ftxtu'ht NttFtt, swlte mtctsujt mttbtu, 
mtwh;t-395002.

 2632011/22, 2631571&

 (mtulx[jt vt{tumtumtekdt mtulxh)CPC
%Jtmtw"ttht^, cteSu bttG, vtthmte Ntuhe, ltJttvtwht,

mtwh;t - 395 003.
 2458428/2458437 Vufmt & 2458431&

zebtux
btwFgt NttFtt   2451665&

%Jtmtw"ttht yultufmt^   2451663&

mtuEV rzvtturLx Jttujx

%Jtmtw"ttht CtJtlt^, xebtjtegttJttz, lttltvtwht, mtwh;t - 395001.
  246 4621 :te 4624 Vufmt & (0261) 246 4577&

hBmxzo / mtulx[jt yturVmthBmxzo / mtulx[jt yturVmthBmxzo / mtulx[jt yturVmtBNA
atuf rzvttuLex btNtelt

mtujV mtrJtomt vttmtctwf rvt{lxh

zebtux

ATM
mtuEV zevttuLex Jttujx

e-lobby (               )



The Surat People's Co-op. Bank Ltd.
Estd.: 1922 Multi State Scheduled Bank

Regd./Central Office: ‘Vasudhara Bhavan’, Timaliyawad, Nanpura, Surat-395001.
E-mail : info@spcbl.in   Toll Free : 1800 233 7722 Website : www.spcbl.in

“There is only one boss.      
the customer.

And he can fire everybody in 
the company from the 

chairman on down, simply by 
spending his money
 somewhere else.”

Sam Walton,
 Founder of Walmart  &

 Sam’s Club
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